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|$7 Millions te Open Up 


General manager of the Vancouver Better Business Bureau, William 

L. Templeton took over leadership of the Association of Canadian 

Better Business Bureaux Inc. recently when he was elected presi- 

dent of the seven-city organization with membership of more than 
5,000 business firms. 


THE NATION’S BUSINESS 


Need Real Sales Jo 
To Fill This Order 


Canadian industry need not expect a sudden flood of U. S. 
arms orders merely because U.S. Defense Secretary Marshall has 
okayed $300 millions of defense purchasing in Canada. 

We've still got to have something to sell which the U. S. armed 
forces want. And it has got to be something which can be bought 
here without raising a political hue and cry in Washington. 

And that makes it a pretty tough problem. 

Now and then we will have something that will meet those 

’ qualifications. Our naval guns were a case in point. And it is 
good to have a top-rank cabinet officer like General Marshall 
come along and boost sales “ceiling” from $100 to $300 millions. 

Originally, when were were negotiating the gun order, there 
wasn’t any loophole whatever through which such business could 


be placed in Canada. Then we got a special authorization for $25 | 


millions. Now we've got plenty of room to operate. But whether 
or not we get $300 millions worth of U.S. defense business for 


Que. 


Base Metal Bonanza 


Capital All Being Raised in Canada to Develop 


Barraute Zinc-Silver Camp — Barvue Mines 


Heading for Big Things 


By GORDON M. GRANT of the new zinc producer will be 
The money—$7 millions, and all | under Andrew Robertson, general 
to be raised in Canada—is on the| manager and a vice-president of 
way to open up the Barraute area both companies. S. A. Perry is 


in northern Quebec as a great! secretary-treasurer of both Bar-! 


new source of base metals. | vue and Golden Manitou. 
Development gets under way The $7 millions needed to put 
right away; within a year Barvue | Barvue into production is coming 
Mines, leading operator in the/| via issues of 5% first mortgage 
Barraute zinc-silver camp is ex- | sinking bonds guaranteed both as 


pected to qualify as Canada’s 
second or third largest zine pro- 
ducer, 

The financing deal, made pos- 
sible by the largest firm zinc 
marketing contract ever made in 
Canada, is expected to put new 
steam under development of 
other préperties along a relatively 
unexplored new belt. 

Production facilities to be in- 
stalled at Barvue include the 


to principal and interest by Gol- 
den Manitou Mines which owns 
1,755,000 Barvue shares out of 
3,180,000 shares to be issued. 

Classed as Series ‘A,’ $3 millions 
| of these bonds have been placed 
| privately. Marketing arrange- 
ments for the $4 millions Series 
| ‘B’ are now being completed with 
'a group of leading Canadian in- 
| vestment dealers. 

Each of the $1,000°of ‘B’ bonds 


—______—/j largest initial mill installation | will carry stock purchase war- 


(4,000 tons) for any new mining | rants entitling the holder to pur- 


SS fe ae age 


Publication Office: Toronto, July 21, 1951 


PRICES 


Bread prices have been upped 
in Vancouver and Winnipeg and 
steadily rising costs are likely to 
bring about further increases in 
| Eastern Canada. Loaves up 2c in 
| Vancouver and lc in Winnipeg. 
| Higher labor and flour prices are 
two of the important cost factors 
on the rise. 

Margarine prices were cut this 
week by lc a lb. by leading 
|domestic manufacturers. This 
| follows a @c lb. drop late in June. 
|'Somewhat easier prices on 
American vegetable oils are main 
factors behind the reduction. 

Iron and steel domestic mill 
products, on a broad front, have 
moved up ‘$5 to $10 a ton. Dis- 
tributors prices have advanced 


mill prices. 
Rootes Motors (Canada) 


| $7-$10 a ton reflecting the higher | 


Ltd. 


has announced reductions of $100 | prospects continue, should stay | 
that way for a considerable time. | 


|in the price of its Hillman Minx 
|sedan. Price cuts range up to 
$475 in other models. This is the 
' first major reduction in the auto- 
| bile industry in some time. 


Pullman fares and parlor Car | 


| seats have been advanced as of 
| July 15. Minimum fare for a 
standard lower bérth will be in- 
creased from $2.50 to $3, with 
proportionate increases in mini- 


company in Canada since 1930) chase up to 80 shares at $3 
(Flin Flon). | piece. Warrants will not be de- 
From this 4,000-ton giant, pro- | tachable until July 1, 1952, unless 
,ductioh of 210 million lbs. of zinc} such bonds are called for redemp- 
over a first three-year period—70| tion before then; otherwise can be 
million lbs. a year—is anticipated | exercised until July 31, 1956. ‘A’ 
under the marketing contract} bonds carry no warrants, 
signed with American Zinc, Lead Retirement In 2 Years? 
| & Smelting Co.’s wholly owned! Included in the $7 millions is 
| subsidiary, American Zinc Co., of | $400,000 for working capital and | 
Illinois. $500,000 for contingencies. 
| Besides this zinc, Barvue will A sinking fund of $40 a ton of 
also become: concentrates is provided with ‘A’ 
| --A source of pyrites to the | bonds to be retired in prierity to 
| likely extent of 200 tons a day | ‘B’ series, 
| worth $5 a ton or more. 


|}mum fares for other types of 
standard sleeping car space. Mini- 
mum fare for parlor car seat will 
be increased from 50c to 75c. 
Fares for longer trips will not be 
| ifcreased. Tourist car fares, which 
j}are now based on 50% of the 
| standard berth fare, will be in- 
creased for all distances to 66- 
2/3% of the standard berth fares. 


—An important factor in in-| edness is suggested as realizable 
creasing Canadian sulphur pro-| within two years in view of an 
| duction (40,000 to 50,000: tons a) estimated profit of $3 a ton ($4,- 
| year of by-product sulphur from | 380,000 a year) on mining open 
| zine concentrates to be shipped to} pit ore—the plan for initial opera- 


_Aluminum Co. of Canada before | tions. 

delivery to U. S.; and pyrites); | Later, open pit operations will 
_—A producer of 750,000 oz. of be combined with underground 
silver each year. work. Eventually all operations 


President of both Barvue and_ will go underground. The sinking 
its parent company, Golden Mani- 


Retirement of all bond indebt- 


| By KENNETH WHITE 
| In a unique industrial tie-up, 
John Labatt Ltd. is financing 


|“through to success” Isotope En- | 


| terprises, Oakville, Ont., started 
jlast fall as the first attempt by 


| private enterprise in Canada to 


|apply the methods and materials | 


Canadian plants is quite another question. 
For example: We developed an excellent aircraft at Montteal | 
not many months ago. It was made to meet a specific U. S. speci- 
fication. It not only met that specification, but it outrated every 

U.S. design. 
But we didn’t get the business. There were too many U.S. | 
jobs, too muth U.S. politics, too much U. S. prestige at stake. 
| ess as a result of the Canadian 


tou, is H. W. Knight. Operations! 


e. peLUIL SoOjgTi VU 
nternatione ontreal and Washing- | 
| business has been slipping and | 

raw material markets breaking | 

point that way. But don’t take it | 
for granted. Current peace-plus- | 


N o Use Complaining 


There is no use in complaining about this reality. Canada, too, | defense economics has the indus- | 


gives priority to Canadian manufacturers even though we might | *Y in @ confused situation. It 


- om, some of our defense supply get what we want faster and | 2°°S like this: 


| All along the line: sharp) 
cheaper from the U.S. ; ., | liquidation of inventories, sharply | 
Incidentally, it is important to note that the $300 millions ceil- | curtailed production, no large- 


ing is only for goods which are for the use of U.S. armed forces 'seale forward-buying commit- 
in the U.S. It does not include a planned U.S. expenditure in| ments. 
Canada of $100 to $150 millions for radar installations. Prices: calfskins for shoe up- | 
So the fine hope that once flourished for a complete meshing | Pers off as much as 20% in some | 
of our defense production machine—for a continental effort—has | 8Tades; hides off 15%-20% from 


evaporated. We would get closer to it with all-out war. With | March-April peaks. 
lukewarm war, no. ; | Production: Some leather 


What is happening, is a fairly reasonable’ measure of co- oe mictoke ie Ge tick tee 


operation considering the highly competitive nature of industry | since prewar. Work week cut for 
in both countries. And it is perhaps not too far out of line with | most shoe manufacturers: one | 
the needs and conditions of the present. 4 |producer of high-grade men’s | 


Footwear Prices May Drop, 


Shoes to be cheaper? ‘The “way f 


| 25% to 50% of productive capa- 


of a shaft is expected to start by | ‘ : ‘ 
(Continued on. page 3, col. 1) * atomic research to industry. 


| Extent of the financing which 
——— |has not been announced,-will de- 
| pend largely on developments in 
|the new industry and the brains 
| of the team of scientists at Oak- 
| Ville. 

“We have very great faith in 
these scientists,” Hugh F. Labatt. 
told The Post. “At present no oné 
4 8 can answer the question of how 
the retailer from the factories | much backing will be needed. But 
bear price tags averaging 10% |we hope to be able to finance 
higher than last year, reflecting |{sotope Enterprises through to 


Granted’ 


? 
Nl orders now moving out to 


koe 


| the peak prices paid for hides and success.” 


skins in the spring, 


| Isotope Enterprises has just 


Too, the trade sees current | been incorporated as a private | 
/summer doldrums as a special jcomeeey with Dr. D. C. Brunton, | 


: , . research physicist, as. president, | 
| the industry by tighter credit—re- | Dr. N. 2: Aleut desaniie en- | 


| tailers must clear stock to finance | gineer, vice-president, Dr. P. J. 
| new orders, so that they can re- | Stewart, radiation chemist, secre- 
| turn to the market by fall in a! tary:treasurer, and R. F. Maskell, 
| purchasing agent. They are orig- | 


period of housecleaning forced on 


healthier business position, 
Impact of the military orders 


| inal members of the firm. 
should occupy anywhere from 


| Gérdon C. Hammill, former 
assistant to the president of John 
| Labatt, is on loan to Isotope for 
| an indefinite period as business 


city at the Goodyear welt plants 
—comprising most of the better- 


_ type men’s shoe manufacturers— | manager. Five directors will be 
| from now until next spring. That’s | named. 


a sizeable cushion against any | 


drop in civilian business, WH Retinguish ‘Centred 


That’s not to say that Canada should not continue to press 


nearly as possible in balance. We're a pretty small country doing 
business with a very big one. What’s small to the U.S. is very 
big and very important to us. We won't always succeed in mak- 
ing “sales.” 

But here is what we have to watch. 

We won't likely get any of the $300 million allotment unless 
we roll up our sleeves and do a real sales job on a very tough 


customer. 


* * * 


This Gees Mueh Too Far 


How much longer are we going to submit tamely while a 
handful of labor demagogues; with a well-developed totalitarian 
complex, defy the public and the laws of Canada? 

In Toronto last week 100 paid AFL organizers got together. 
Claiming to speak for 200,000 members, they said they would 
ignore the law of Ontario unless it was changed to meet their 
view. 


The immediate issue was the now-famed Gale decision in | 
which a judge granted an appeal on the grounds that an applicant | 


before the Labor Board had not had a fair hearing. What is of 
vital importance to every citizen in this democracy is that a 
powerful group dares to flout the law simply because it ¢sn’t what 
they think. it should be. 

This reckless and defiant attitude leads only to anarchy. 

As Ontario Labor Minister Daley does well to emphasize: 
“We've come to a pretty pass when powerful organizations which 

. Might be in disagreement with the law come out and say boldly 

that since they don’t agree with the law, they are not going to 
live up to it.” 

This is only one of an increasing number of ominous signs of 
a growing blackjack philosophy among some labor leaders 

There is the shocking case of the Winnipeg bakery union 
ordering bread supplies shut off from a store because it was sell- 


ing more cheaply than. its competitors. The union was not | 


interested in the important fact that this-store was lowering food 
costs to consumers, The union’s concern was that earnings of its 
, members might be jeopardized. 

To the credit of Winnipeg, the city raised such a protest that 
last week the union climbed down. In so doing, however, it in- 
dicated no lessening whatever of its grossly exaggerated idea of 
its rights and importance. In a letter to bakeries it announced: 


“We hereby give notice that your company has the union’s 


permission to deliver . . . to Jewel Stores . ... on condition that 
the earning capacity of our driver-salesmen is in no way im- 


weeks, 


lafge chain retailer told The Post 
| this week. “Today they’re looking 
| for lower prices and expecting to 
| get them because they can see 


‘| business slipping.” 


Here Are the ‘Buts’ 
While all of this would seem to 


lay the familiar groundwork for | 


| lower prices, hardly anyone in the 
trade sees it that way. 


Military footwear orders (1.2) 
| million pairs) form a cushjon that | 


| stops current industry troubles 
| far short of serious. 

| It will take six to seven months 
| for hides currently purchased to 
| reach retail in made-up footwear. 


| footwear closed down for six | 
for every possible opportunity to keep our defense “accounts” as | 
| At retail: Fall orders cut by 
| almost 50% of last year to shoe} 
| manufacturers. “Customers are in | 
ino mood for high prices,” one | 


Could Go Lower, But— 


Can hides and skin prices go 
lower? It’s possible—especially 
if there’s any reversal in current 
U. S. price ceiling and allocation 
policies. But changes in the world 
supply situation enter the picture 
too. Large prewar exporters like 
Argentine have sharply curtailed 
| export offerings. India (and now 
Pakistan) have become sizeable 
importers, 

Suplies currently are said so 
tight that hide exporters today 
| say you could shoot off a cannon 
| in most hide warehouses in U.S. 
without touching a single hide. 

As to manufacturing costs—no- 
| one in the industry sees any sub- 
| Stantial easing-in the months 
| ahead. 

Cheaper shoe prices? 
Maybe. 





Labatt’s will have share control 
|in the venture for the present 
‘time only, then “will just hand 
,over control” to the original in- 
| vestors but retaining its financial 
| interest. 
| On certain production items, 
|John Labatt Ltd. might’ retain 
trade rights, Mr. Labatt stated, 
though they view the scheme 
|primarily as one of assistance 
| rather than investment. 
| Expansion of Isotope’s compara- 
tively small quarters at Oakville 
will depend on developments. 
| At present these developments 
|are proceeding at a rapid pace, 
| atomic tools with almost unlimit- 
(ed applications for industry in 
'production or on the drawing 
board. 

Two instruments expected to be 
in production by the end of the 


Tim Buck’s Big Blunder 


Will His Apologies to Moscow Save Him? 


| By RONALD WILLIAMS 


After leading the Canadian / bune, to let him devote more time 


| 


| Communist party for 25 years, 
| Tim Buck seems to be slipping. 
| both as its top theoretician and 
| its titular head. 


| spelled out in great detail just a 
| month ago. 


Observers who have 


|operations can’t remember an 
| about-face so complete and peni- 
| tent. 


This public admission of error, | 
a with other signs, streng- | 
jthen the belief that everything | 
jis far from being all caviar and 
Communist | 


ij vodka in Canadian 
circles. (The Financial Post, Feb. 
3). 


| The ascension of Leslie Morris 


| Buck is now making an abject) 
| public recantation of a policy he. 


long | 
| watched Canadian Communist 


, party’s weekly, The Canadian Tri- 


'to more important things. 

| The most important, it is 
thought, could be understudying 
'Tim Buck. Close observers of 
party activity think Morris has 


along with’ the party’s education 
| and organizing director, Stanley 
Ryerson. . 

They think Morris has the in- 


| side track. At recent party con-| 


claves, he’s carried the ball most 
ofthe time. 

There are other signs that all’s 
not well. 

Leadership in the two key 
areas of Toronto and Montreal 


Toronto party boss Stewart Smith 
‘is catching most of the criticism. 
| The party press, through which 


been doing that for some time, | 


their main agitational line — 
“peace,” even with their own 
rank and file members. Appar- 
ently, the idea of having the 
| whole. party concentrate on get- 
| ting signatures on “peace” peti- 
| tions isn’t sitting very well. 


| tough time reaching their finan- 
/cial and subscription objectives 
for The Tribune. 

| But all these signs pale into 
| insignificance before the Buck 
| development. 


| Buck’s blunder unfolds itself 


| in the April, June and July is-| 


| sues of “National Affairs,” the 


has been under fire for Some time. | P@tty’s official monthly magazine | 


'and the “bible” of the faithful. 
His “Wrong” Answer 
In the April issue Buck uses 


| is also in the cards, but this again | 


| Membership is slipping. Money | 
|is running short. They had a. 


Lower Prices 
Now In Sight 
For Our Food 


| OTTAWA (Staff) — There are 


| very good prospects ahead for | 
easier food prices in Canada —| 
i they won’t be reflected in | 
official figures (or in your shop- | 
ping basket) for at least another | 


month or two. 

That means for July and Aug., 
the official cost-of-living index in 
Canada will probably continue to 
rise — chiefly because of higher 
food prices. 

But in another 8 or 10 weeks, 
the underlying strength of the 
| present food outlook should begin 
|to assert itself. And if present 


That’s the view expressed this 
week to The Financial Post by 
| Dr. E. C. Hope, economist, Cana- 
dian Federation of Agriculture. 
About 85% of the food items 
| which comprise Canada’s present 
cost-of-living index are home- 
| made or home-grown items. The 
remainder — tea, coffee, sugar, 
rice, oranges, etc. — are imports 
over which we have little control. 
Of the home-produced items, 
the basic farm ingredient is feed, 
and Canad: is now entering a 
period in which the supply 
| promises to be plentiful. -Prices 
| too have been dropping steadily. 
This points to easing produc- 
tion and prices on pork, beef, 
(Continued on page 3, col. 3) 


John Labatt Is Backing 


Unique Isotope Enterprise 


;summer are a levelometer and a 


| beta ray thickness gauge, both | 


| developed by the Oakville team. 
The lévelometer might come in 
jhandy in the brewery industry. 
‘It uses gamma rays to measure 
the level of liquids in sealed 


terial travel through a partly 
filled tank. Those that pass 


| through liquid become “scatter- | 
|ed.” Those that don’t remain un- | 


| disturbed. This way contents can 
|be measured within an eighth of 
an inch. 

Detects Flaws 


_ The beta ray thickness gauge 
'uses a sourcé of radiation, a detec- 


tor of radiation and a meter gauge | 
'to measure the thickness of rub- | 


| ber, plastic, steel, etc. to a few 
millionths of an inch, As beta 
rays pass through the material 
they are absorbed. By measuring 
the amount of absorption, thick- 
ness is gauged. 

Isotope Enterprises will provide 
|service, sell or rent an instru- 
;ment — a high-powered gamma 
| camera — to detect flaws in cast- 


| of development is an instrument 
| for measuring pipe corrosion and 


| pipe and tank explosion hazards. | 


Discussion with medical men in- 
dictates the firm may go ahead in 
that-direction. Phygicians want a 

(Continued on page 3, col. 2) 


There’s Job For Everyone | 
‘Who Wants to Work Now 


Despite isolated layoffs, a con- | 


dition virtually amounting to 
| “full employment” existed in Can- 
ada this week, 

Department of Labor statistics 
|due to be released shortly will 
ishow unemployment down to 
100,000 or 2% of the working 
force, the point where the ex- 
perts figure there is a job — of 
some kind — for everyone who 
ican and wants to work. 


| In Toronto alone, National Em- | 


ployment Service had 6,000 jobs 
| going begging; 2,600 for men; 
| 2,300 for women. 

| They had 13,000 applicants too; 
/7,000 men, 6,000 women (2,000 
| below a year ago). After allow- 
ing for the number registered be- 
cause they were changing jobs, 
few of those left could fill jobs 
being offered. Most of the vacan- 
cies were for skilled help. 

The story was much the same 
all across the country. 

Unemployment has been falling 
steadily at the rate of about 
12,000 a week, 

The latest figure of 100,000 job- 
less represents a drop of 51,000 
jsince the last report’ July 3. In 
the two-week period before that, 
24,000 were lopped off. 

All along the line, employment 
is climbing steadily. Altogether, 
some 300,000 new jobs have open- 
ed up in the last three months. 

The bulk of them are the result 
of higher-than-normal seasonal 
‘activity in construction, transpor- 
|tation and primary industries. 
| But even in manufacturing, 
i'where most of the layoffs have 
occurred, there’s been a 10% ad- 


i vance. Most of it is concentrated | 


| in aireraft, electrical and steel in- 
' dustries. All reflect defense activ- 
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‘Fair’ Price Curbs 


Sought by Govt. 


Fifteen Cents an Issue, Six Dollars a Year 


See Wide Open Competition as Retail Strong 
Anti-Inflation Weapon — Would Make Illegal 
Retail Price “Suggestions” by Brand Makers 


By KENNETH R. WILSON 


OTTAWA (Staff)—Resale price maintenance practices in Canada 
may come under heavy fire in the fall session of Parliament. 
| The Government, it’s learned, is anxious to legislate curbs on 
these practices (by which manufacturers suggest uniform resale 
| prices to “franchised” retailers) as a new, useful and important anti- 
‘inflation weapon. 
| Price maintenance has been one of the subjects studied by the 
MacQuarrie Commission, appointed a year ago to examine combines 
legislation and related statutes. The Government is hoping for 
strong suppor. from the Commission (chaired by Hon. Justice Jd. H. 
MacQuarrie of the Supreme Court of Nova Scotia) in its plans to 


es secure price maintenance curbs. 
I » 4 The MacQuarrie Committee, 
News| 


now nearing the end of its de- 
liberations under terms of refer- 
ence which asked it “to recom- 
mend what amendments, if any, 
should be made to make Cana- 
dian combines legislation a more 
effective instrument for encourag- 


Oil Riches to Come 


How soon will Canada be self- 
sufficient in oil? What new devel- 


opments are in sight in the search | 


for black gold? Despite immense 
progress in the past few years 
pushing Canada to the forefront in 
the world oil picture, great oppor- 
tunities still lie ahead (p. 15). 


How Many By 2,000? 
A population of 35 million by the 
| end of the century? Can we 
| achieve it—or better this? Where 
| will be the areas of greatest 

growth? Representative Canadians 

give their views. The Question 

(p. 9). 


ing and safeguarding our free 
economy,” has not yet drafted its 
report, but its recommendations 
/on resale price maintenance are 
|expected to be in general terms. 
It has received a number of pri- 
| vate representations (largely in 
favor of price maintenance) from 
| retailers and manufacturers, but 
|it has made no exhaustive study 
of the extent and operations of 
so-called “fair trade” practices in 
Canada. ; 

However, there is a strong offi- 
cial view that a new frontal at- 
tack on price maintenance is long 


tanks. The rays from source ma- Key To Sales 


|overdue — especially in view of 
; current inflationary trends. 


Corporation Bonds : : 
Some form of resale price main- 


What's behind the drop in corpor- : ; ; 
ation bond prices? How realistic | tenance applies in a wide range 
are today’s apparently low prices? | of consumer goods; appliances, 
Will they go lower yet? The Post's clothing, food lines, some furni- 
Investments Editor examines and | ture. 
tabulates the record of 25 issues | Canadian manufacturers are 
(p. 20). | now virtually unmolested in their 
practice of resale price mainten- 
ance so long as they operate in- 


ings or wells. In advanced stage | 


Assuming new importance in to- 
day’s conditions of lagging sales of 


are Canada’s commercial travelers. 
How are they gearing to meet these 
new and mixed conditions? What's 
business looking for in today’s 
commercial travelers? An interest- 


‘ ing study of a vital occupation 


| group (p. 7). 
London En Fete 


as well as the British do. This year 
of Festival is now reaching its cli- 
max. Adelphi, The Post’s London 
commentator, takes you behind the 
colorful ‘scene, presents other in- 
teresting sidelights on the British 
scene in London Calling (p. 28). 


_School-Financing 

Manitoba finds a way out of cur- 
rent school financing problems — 
problems common to several other 
provinces. How they do it (p. 1°). 


Want Defense Work? 


Looking for defense work? The 


| Post lists regularly lgtest prime 


contract awards for defense busi- | 


| ness valued at $10,000 and over. 
' Valuable aid for subcontractors 
here. The list (p. 16). 


some goods and shortages in others, | 


| 
No one puts over pageantry quite 


dividually. 

But any collusion among manu- 
facturers to establish fixed retail 
|prices is illegal. There is close 
| scrutiny of any evidence tending 

to show that manufacturers use 
duress or boycott against any 
| retailer or distributor for refusing 


to maintain a fixed retail price 
structure. . 


However, no Canadian case has 
reached the courts on this matter, 
; except where other restricting 

practices were involved. 

But there has been increasing 
concern about this practice in 
official circles here,, and a new 
anxiety to explore this problem 
jin relation to the rising cost of 
living. 
| Even the Curtis Royal Com- 
mission report on Prices, 1949, 
states: “From the examples we 
have examined, it appears that as 
a whole the disadvantages to the 
buying public greatly exceed any 
| possible advantages.” 

The report also states: “Positive 
action to discourage the practice 
or at least remove its undesirable 
features would, we think, be more 
in the public interest.” 


| Government 
inflationary program. 


The report says further: 

“Resale price maintenance, like 
other forms of restrictive prac- 
tices, does offer what appears to 
the manufacturer and distributor 
to be a happy relief from the 
unending struggle against the 
harsh correctives of the free 
market system. 


“But the solution, we think, is 
illusory. It not only vitiates the 
spirit of enterprise by which all 
commercial and industrial life is 
nourished, it deprives the con- 
sumer of his right to seek out 

(Continued on page 8) 


Some unions had joined with 
employers to raise a clamor about 
layoffs and put pressure on the 
to ease its anti- 


There were strikes and threats 
of strikes, loose talk of “speeding- 
up” in the auto industry and a 
new ominous note: loud talk 

(Continued on page 3, col. 2) 


Paee of Business 


Department ‘store sales up 1% in June over last June. Increases: 
Saskatchewan, 16%; Alberta, 11%; B. C., Manitoba, 4%. Decreases: 
Ontario, 4%; Maritimes, 5%. Quebec, unchanged. Canada total down 
13% in week ended July 7, from corresponding week last year (week 
contained Dominion Day holiday this year). 

Money supply—currency and active bank deposits—down 0.5% 
beginning of June from end April, but still 6% above year eariier. 

Carloadings index, adjusted seasonally and for holidays, up 5.3% 
week ended July 7 from corresponding week last year. Actual car- 
loadings down, from holidays, other causes. Merchandise L.C.L. 
loadings down 19%. 

Average hourly earnings in manufacturing rose 11.3% from 
May 1, 1950, to May 1, 1951. Latest: $1.14. (Average weekly wage, 
'$48.49, up 11%). 

Fewer unemployment insurance claims in May than last year in 
all provinces except Newfoundland and P.E.I. Canada total down 
29%. 

Average hours worked by hourly-rated “buildings and struc- 
tures” workers down to 39.7 hours in May, from 40.1 year earlier. 
Average hourly earnings up to $1.24 from $1.14. 

Creamery butter production running below year-ago figures for 
18 months now. First half this year 7% belov7 same period 1950; 
June 1% below Jast year. 

Margarine production first half this yeer 12% above same period 
last year. 

Portiand cement production up 5.6% in May over same month 
last year, up 8.6% year to date. 

Concrete cinder block output first five months about four times 
‘same period last year, in number blocks. Down in May though. _ 

Factory shipments motor vehicles up 4.5% in May over April, 
up 4.2% over May last year. 

Maple products output 1951 down from 1950. Crop was down 23% 
in syrup and syrup equivalent, gross farm value down 20%. Actual 
syrup output down 9.6%, at 1.7 million Ib. 


paired.” t , | up the Communist ladder is being | the faithful get their directives, is| 


2,500 words to give what he later | ity. | Highway traffic from U. S. 17% higher in May than same month 
Labor has been guaranteed many rights by law but tactics | watched with keen interest. If) putting what is considered a sig- 


calls a “crudely wrong” answer From their point of view as |last year. 


such as these are intolerable in a civilized society. 

The whole cause of dérganiz@d labor and of industrial peace 
is sorely damaged by men who resort to such irresponsibility, and 
who deal'so coéntemptuously with our laws and institutions. 


ie 
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“an not related, they represent a 


remarkable coincidence. 


| 


Ce le al 


* 


OS ct TONED ae I Gal Ree 


“vigilance,” more 
more “selfcriticism,” more “check- 


A couple of weeks ago Morris! up” and “control.” 
was relieved as ‘editor of the They're having trouble with 
j 
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this and the Buck development nificant emphasis these days on to a question about the character , “sellers,” 
“discipline,” | of the so-called people’s demo- condition was almost 
jlabor. But despite it all, unions | i 
“Are they proletarian dictator-| were more restless than they had months than same periods last year, in tons. 


(ae of Europe and China. 


(Continued on page 3, col. 1) 
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the  full-employment 


been for a long time. 


Leather footwear production up 23% April, over year before. 


ideal for First four months up 11%, in pairs made. 


Asbestos shipments from mines 30% higher in May and first five 
Exports first five 
months up almost one third.’ 





OEPOSIT 
ACCOUNT 
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’ 


DISTRICT 


TORONTO 


00000 
Mrs. John Doe 


120 Blank Street 
Blank St. West 


“T. EATON C@.. 
TOReNTO Camaoa 


PLEASE PRESENT THIS CARD WHEN PURCHASING. 


EATON Deposit Account 


and enjoy these holiday shopping conveniences: 


e 
for each order. 


No need to send money orders or registered letters 


Your D.A. is honoured in every EATON Store, Branch 
or Order Office across Canada. 


“All D.A. purchases are delivered to you as “Paid”, 
and in accordance with EATON'S Summer Delivery 


Policy. 
fe 


you in person or by letter. 


Monthly statements help with your holiday budgeting. 


| There are other benefits, including a definite 
savings advantage, which we 


ill be glad to explain to 


Customers’ Account Offices 


EATON'S 


Cons. Paper Net 
Up in Six Months 


MONTREAL (Staff)—Consoli- 
dated Paper Corp. showed a first 
half net profit 3.8% higher than 
in the corresponding 1950 period, 
according to an unaudited state- 
ment released to. shareholders 
along with dividend cheques this 
week, 

Based on five months actual and 
estimated June results, operating 
profit jumped to $15,090,933 ($12,- 
041,638 in the 1950 first half) and 
net to $5,789,116 ($5,579,344). Net 
profit before taxes increased 33%, 
but a 75% rise in income taxes 


Senior EXECUTIVE | 


reduced final net. 
The current year’s showing was 
below 1948 levels when net of $6.3 


This Market Isn’t Saturated Beatty Bros. . 


There’s Room for Electric Ranges and Refrigerators Sales Up 22% 


Today's market for electric 
| ranges and refrigerators is a long, 
| long way from saturation; present 
| credit curbs and high excise taxes 
| are much too severe on these basic 
| household necessities. 
| So C. A, Winder, general sales 
| manager of Moffats Limited in- 
| forms The Financial Post. 
| January 1 of this year, he says, 
| there were 1,807,200 homes in 
|Canada which were wired for 
| electricity but which did not con- 
tain an electric refrigerator, These 
| homes represent 58.5% of the 
| total number of wired homes in 
'Canada. In other words, the 
| Canadian refrigerator market— 
| exclusive of the potential which 
| lies in new construction and rural 
| electrification, and exclusive of 
| the vast replacement market—is 
| only 41.5% saturated. 
| Of the 1,282,099 refrigerators 
| currently in operation, Mr. Win- 
| der estimates that at least one 
| half are of prewar manufacture. 
| The average life of an electric 
| refrigerator unit is 12 years. That 
| means that one half of the refrig- 
erators in use in Canadian homes 
today are operating on borrowed 
time and will have to be replaced 


| 


John Inglis 
Rights Issued 


| Shareholders of John Inglis Co. 
| have approved an increase in the 
| authorized capital of 250,000 n.p.v. 
| common shares to a total of 750,- 
000 shares. 


| Shareholders of record July 12, 
| 1951 have been given the right to 
subscribe for two additional 
| shares at $12.50 a share for each 
| three shares held. The rights ex- 
|pire at the close of business on 
July 31, 1951. Stock sold ex-rights 


on July 11. 
| 





The rights offering will require | 


| 221,500 common shares and will 
| provide the company with $2,768,- 
750. English Electric Co, of Eng- 
|land, which holds nearly 51% 


| of the outstanding common shares, 
| has undertaken to subscribe for 
millions was achieved. That year| the proportion of the issue to 


operating profit and miscellaneous | 


which it is entitled on account of 


revenue totaled $12.6 millions| its shareholding and any shares 


compared with $15% millions in| 


of the issue which may not be 


i 


| 
| 





in the immediate future. 
During the year 1950 Canadian 


refrigerators. At this rate of pro- 
duction it would take the industry 
over five years to put a refrfZer- 
ator in the kitchen of every 


that time the replacement market 


industry, a great deal of demand 
is created by changing designs 
from year to year and by incor- 
porating new features and inno- 


machines 


manufacturers produced 353,188 | 


“have-not” in Canada—and by) 


would be demanding several more | 
years of peak production. 
In addition, like the automobile | 


vations which render the older, | 





but still serviceable, 
obsolete. 


“This very conservative figure | 
of 41.5% saturation in the Cana- 
dian refrigeration market pro-| 
vides a strong contrast to the 


currently stands at approximately 
86%. We believe that many 
people, including the Federal 
Government are inclined to equ- 
ate Canadian market conditions in 
appliances to those endured in 


American saturation figure which | 





the United States. 


“In the electric range field, the 
picture is even brighter as only 
806,310 Canadian homes contain 
electric ranges—despite the fact 
that there are 3,089,299 homes 
which are wired for electricity 
and which present an inviting 
market to the industry. Again, 
not; including the new housing 
and replacement markets, the 
electric range market is only 
26.1% saturated. At our 1950 rate 
of production—151,615_ electric 
ranges—it would take us over 15 
years to saturate the market. And 
at that time it would be obliged 
to produce an equal length of 
time in order to fill the need for 
replacement of worn-out and 


: ; | obsolete equipment. 
Mr. Winder said: 


“To say that we are over-pro- 
duced in either the electric range 
or refrigerator fields is like saying 
that there is too much water on 
the Sahara. 

“With this information in mind, 
it would appear that the current 
decregse in sales in our industry 
is due to credit restrictions which 
are much too severe, coupled with 
price increases caused by the im- 
position of excise taxes on these 
two basic household necessities.” 


Int. Pete. Reaches Agreement 
On Operations in Colombia 


Will the operations of a Cana- 
dian oil company in a foreign 
country establish a pattern which 
may help in the solution of the 
current troubles of the U. K. 
Anglo-Iranian Oil Co. in Iran? 


This possibility was seen this | 
week with the announcement 
that International Petroleum Co. | 
had reached an agreement with 
Colombia covering the operation 
of the present refinery at Bar- 
anca Bermeja and:a new :efinery 
addition to be built in the near 
future, 

The circumstances are not en- 
tirely similar. In Iran, the gov- 
ernment has seized British-owned | 
property. In Colombia, owner- 
ship of the refinery reverts to 
the nation Aug. 25, 1951, under an 
agreement signed more than 30 
years ago. A study of the agree- 
ment under which International 
Petroleum will continue opera- 
tions in Colombia may suggest 
some basis for a settlement of 
the Anglo-Iranian dispute. 


The agreement was entered 





1951, but tax provision was $5.8) taken up by other shareholders.' into between the Colombian na- 


Special Newsprint Price 
Being Studied in Quebee 


millions lower at $3.6 millions. 
Out of the cash obtained from 
net profit and the $2.3 million 
($2.2 million) depreciation pro- 
vision in the six months period, | 
payment has been or must be 
made of the $1,924,548 (same last 
year) half-yearly dividend, $2,- 
020,279 ($1,917,646) sinking fund | 
requirement and $2,248,500 ($745,- | 
126) capital expenditures. 
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FOR SALE 


Tool and Die Shop, $20,000.00 Cash Balance Terms. Proven 
concern. Business inciudes building, equipment and goodwill. 
Located in Automotive City of Southern Ontario. 

BOX NO. 29, THE FINANCIAL POST, TORONTO 


| 


has sound motives for reviewing present employ- || 
ment. Achievements: administration, organisa- | 
tion, accounting, cost reduction, tax reduction, 


union negotiations, bilingual. 
BOX 34, THE FINANCIAL POST, TORONTO 


Classified ads cost 8c per word and figure 

for each insertion. Minimum charge $2.00. 

Add six words when box number is re- 

quired. When replies are to be mailed 

te advertiser add 5c. Classified ods 

payable in advance. Contract rotes on 
opplicotion. 


a 
‘ 
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FOR SALE 


. FOR (MMEDIATE SALE 
CONVEYOR BELTING, new end used 
in all sizes. immediate delivery, Trough- 
ing and Return Idlers, Water, Steam, Air 

and Cischarge Hose, Electric 
All from stock, N, Smith 
138 York St. Toronto. 


LARGE DEPARTMENT STORE in 
Mining Town, N.W. Qntario, Men's, 
ladies’ children’s wear, shoes, hard 


GARAGE WITH CAR AGENCIES— 


- FARM FOR SALE 


3 horses. 


| special provincial price in that 
|field might set a precedent for 
| similar action with regard to such 


CLASSIFIED vvertsements| 


POSITION WANTED | 


SPECIALTY SALESMAN 
WITH TWO YEARS successful selling 
record seeks job with aggressive firm. 
Young, ambitious, University education, 
bilingual, Owns automobile. Go any- 
where. Jaeques Trudeau, 7155 Christophe 
Colompa, Montreal. 


SCOTSMAN, | 26, single, energetic and of 
good appearance. recently completed four 
years service in responsible position with 
major Briti Merchant House in the 
East, seeking suitable situation in Canada. 
Previous experience includes rubber trad- 
ing & estate agency work, Available in- 
terview Montreal about August 7 & able 
to commence work Dec,/Jan. References 
available, Box 37, The Financial Post, 
Toronto. 


WANTED: PROGRESSIVE POSITION in 
news/magazine/publicity or similar field, 
for married British journalist (24), with 
tep-rung reporting, features, subbing ex- 
perience. Matricul 


b a Toronto, returning 
December, REWARD: Initiative, enter- 
prise, drive. Details: Faiers, Editorial, 
Manchester Evening, News, England. 


SCOTSMAN, 41, education Geo, Watson's, 
Edinburgh and Glasgow High, executive 
ability, just arrived Canada wishes en- 

post Varicouver or Victoria. 


and highly sales ex- 
. Would 


MARRIED MAN ten years steamship ex- 
perience Halifax. Presently employed but 
desires Toronto area se 
or business. Plan visit Toronto first 
week — Box 32, The Financial Post, 


BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 


MONTREAL (Staff) — It may 
be some time yet before final out- 
come of last week’s talks between 
Quebec’s newsprint producers and 
Premier Maurice Duplessis on the 


newsprint prices is believed to 
have been instituted to reflect the 
shorter freight haul on shipments 
to domestic consumers, but it’s 
doubtful, according to some ob- 


| servers, whether the $4 has any 


newsprint price situation will be, Teal meaning any more, in view 


known, it’s thought here. 
The Premier reported, follow- 


| ing the conference in Quebec 
| City, that the manufacturers had 
| raised objections to his proposal 


that provincial newspapers should 
be able to buy their newsprint at 
a special price. “We have decided 
to study objections raised by the 
manufacturers to find out what 
it is best to dagunder the circum- 
stances,” he said. 


The idea of a special price in 
Quebec for newsprint raises an 
interesting problem in connection 
with other provincial natural re- 
sources. A decision in favor of a 


things as lumber, iron ore, base 
metals and so on, observers point 


out. ; 

There is already a lower price 
in effect for Canadian customers, 
although this is nullified at pres- 
| ent by the 10% sales tax. The 
now-traditional differential of $4 
/a ton between Canadian and U. S. 


ee 


Tate 


And T-R handles the details! 
T-R can move my furniture 

across the province or across 
the ocean—will suggest the 
best transportation for the job 

and arrange storage until 
suitable accommodation 

has been secured. 


Phone PL. 8701 


* © The Fiendly Movers 


TIPPET- 
RICHARDSON 
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of the great changes in freight 
rates in the interval. 

It’s doubted here whether the 
Government has the legal power 
at the moment to enforce its price 
ideas on the newsprint manufac- 
turers, but this could probably be 
covered through special legisla- 
tion if the Government decides to 
push its case. : 


ADVERTISIN 


McKim Ad vertising Ltd. 
(Montreal) direct advertising for 
National Drug & Chemical Co, of 
Canada, in their campaign for 
“6-12” insect repellent. Ads, using 
cartoon technique will appear in 
daily newspapers across Canada, 
week-end papers, outdoor publi- 
cations and trade journals. Point 
of sale material and dealer co- 
operative advertising is also plan- 


ned, 


* * * 


McConnell, Eastman & Co, 
(Montreal) for Gotham Hosiery 
Co, of Canada, St. Hyacinthe, 
Que., has plans completed for ex- 
tensive fall program. 

a e oe 


E. W. Reynolds (Toronto) ap- 
pointed as advertising and merch- 
andising counsel for the Poultry 
Products Institute of Canada. 
Plans being prepared now for the 
fall activities of the association, 

* - * 


According to The Magazine Ad- 
vertising Bureau of Canada, ad- 
vertising investment in 13 maga- 
zines in Canada was up 17.7% in 
the first six months of 1951, com- 
pared to the advertising carried 
by 14 magazines in the same 
period last year. Linage carried 
by the 13 magazines showed a 
gain of 3% over the 14 magazines 
last year.. 


* * 


McKim Advertising Ltd. (Mont- 
real) handling public service cam- 
paign against fire loss through 
carelessness, running for the 
second year through the Imperial 
Tobacco Co, of Canada, A 35 mm. 
newsclip is being shown in all 
major theatres throughout Can- 
ada through the courtesy of the 
Canadian Motion Pictute Distri- 
butors’ Association.. A 16 mm ver- 
sion is used for woods operators, 
travelling film libraries, etc. 
Radio, printed material, direct 
mail and outdoor publications are 
also being used. Symbol of the 
campaign is a “Prevent Fires” 
medallion coupled with “Enjoy it 
—then be sure it’s out” appearing 
on all advertising by the Imperial 
Tobacco Co. 


the same building. The telephone 
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tional petroleum company, 
Empresa Colombiana de Patro- 
loes, and International Petroleum 
Co.’s_ wholly-owned subsidiary, 
International Petroleum (Colonie 
bia) Ltd. 

Under it, Intercol has complete 
autonomy in the operation of the 
refinery. It will pay Empresa a 
fixed annual amount plus fees 
based on volume of oil treated. 

The Empresa has undertaken 
to construct as soon as possible a 
modern) refinery addition to pro- 
cess 35,000 bbls. of crude oil per 
day, including a crude pipe still, 
vis-breaker, fluid catalytic crack- 
ing unit, light ends recovery unit, 
aviation alkylation unit, and other 
additions and improvements 
required. 

Estimated cost of the new re- 
finery facilities will be approxi- 
mately $20 million U. S. Inter- 
national Petroleum Co. has 
undertaken to lend Empresa for 
such purposes $10 million U. S. to 
be repaid over a 10-year period. 


The term of the refinery agree- 
ment is 10-years from the date on 
which Empresa delivers to 
Intercol the whole of the new 
plant, subject to provisions for 
termination by either party after 
approximately seven years from 
Aug. 25, 1951, 


Intercol has undertaken to pur- 
chase crude from Empresa and, 
under Colombian price control 
regulations, will sell the refined 
products required for consump- 
tioryy in Colombia ex-refinery at 
prices equal to the average of 
Platts U. S. Gulf. The products, 
including reduced crude, not sold 
in Colombia may be exported. 

Intercol has also agreed to pro- 
vide Empresa with technical 
assistance on the production of 
crude oil from the’ presently pro- 
ducing areas of the DeMares 
concession. Such assistance will 
be provided at cost for a period 
of from three to five years as 
Empresa may elect. 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


number remains the same, Uni- 
versity 6-9745, 
af 


John McKenney, Bingham Ltd. 
(Toronto) handling account for 
Toronto Motor Car Ltd. in effec- 
tive yet simple gimmick—a two- 
color, single-fold mail out, illus- 
trated front wise with a winking 
horse clamping an actual piece of 
straw between his teeth and say- 
ing “It’s horse sense, Brother.” 
Copy stressed regular check-ups 
and “horse sense habit of keeping 
ahead of minor repairs.” This 
piece brought customers in by re- 
minding them to repair their cars 
in the off-season for best results. 

* oF + 


McKim Advertising Ltd. (Win- 
nipeg) announces the appoint- 
ment of A. A, Brown, manager of 
their Winnipeg office, as vice- 
president and his election as a 
company director, 

™~ w 


McConnell, Eastman & Co: Ltd., 
prepares advertising for Dominion 
Tar & Chemical Co. Ltd., featur- 
ing Sifto Salt, through streetcar 
and bus cards across Canada. Ad 
shows mound of salt with “Sifto” 
finger-written through it, 

* ~ + 


Ronalds Advertising Agency 
Ltd. (Toronto) appointed to direct 
advertising for the W. J. Gage 
& Co. Ltd., in two divisions: Gage 
envelopes and Gage stationery. 
Plans call for the extensive use of 
trade and business papers and 
direct mail, 

ae 


° . 
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Output is High 
Dollar sales of Beatty Bros., 
Fergus, Ont., for the 10 periods to 





June 9 of the current fiscal year 

(13 periods) were over 22% ahead 
of the comparable period of the 
last fiscal year, Vice-President 
and general manager G, E, Beatty 
tells The Financial Post. 

Production is running at a high 
level although there has been 
some slackening in ‘ appliance 
lines. The company is concentrat- | 
ing its production on qrders on | 
hand so as not to build up large | 
inventories of finished goods. 

* Company’s farm lines are mov- 
ing briskly and there is a good 
backlog of orders, It hopes to be | 
able to maintain a high produc- 
tion rate on these lines, 

Major determining factor in 
production will be steel, Steel 
sheets and bars are very tight. 
Company has been buying Euro- 
pean steel and bars. While it is 
expensive, it enables them to keep 
production up to meet sale re- 
quirements. . To date, company’s 
supply of other scarce materials 
has been sufficient for production 
requirements, Mr, Beatty says. 

The company has a consider- 
able amount of defense work for 
its woodworking plant .such as | 
barracks tables, benches, etc., but 
has not much in the way of de- | 
fense orders for its metal working | 
departments. 

There are over 700 employed in | 
the Fergus plant now as compared | 
with about 675 last February. | 
—" employees number around | 

0, 

The new warehouse in Montreal | 
was completed and _ occupied 
about the first of this year with 
the official opening on June 21. | 
The new warehouse in Saint John, 
N.B., has been completed and 
occupied, and the official opening | 
will be held in September. | 

At Fergus, work is progressing | 
on the new 20,000 sq. ft. building | 
to increase warehouse and stock 
room areas. It is hoped that the 
building will be completed by this 
fall. 

Further capital expenditures 
will be examined carefully. The 
company is cutting down on them 
in order to conserve working 
capital, Credit restrictions are 
just starting to cut into company’s 
type of industry, Mr. Beatty says. 

Reflecting the increased vol- 
ume, earnings to date for the cur- 
rent fiscal year will be up from 
the same period of the previous 
fiscal year but not by the same 
percentage amount as sales due 
to increased costs. In the year to 
Sept. 2, 1950, the het profit was 
$587,278, equivalent to earnings 
of $1.41 a common share. 
LS 

Announcing 

Bell Telephone Co. of Canada 
(Montreal)—C. E. Watson, general 
manager, western area, Toronto of- 
fice. 

Canada Life Assurance Co, (To- 
ronto)—Kenneth P. McKenzie, pen- 
sion trust consultant and Phil R. 
Pepper, real estate service division, 
Northern Alberta area. 

Canadian Canners (Western) Ltd. 
(Vancouver)-——W. O. Lowrey, acting 
general manager; E. W. Lumsden, 
sales manager; C. D. Richards, as- 
sistant sales manager; T. H. Davies, 
director and secretary-treasurer; R. 
C. Girling, factory supervisor for 
B. C.; W. S. Deacon, supervisor of 
purchasing. 

Canadian Shredded Wheat Co. 
(Niagara Falls, Ont.) — Ralph B. 
MacMichael, sales manager. 

City of Sydney, N.S. — J. Mac- 
Intosh, rental administrator, 

Columbia Cellulose Co. (Vancou- 
ver)—Gordon Root, director of pub- 
lic relations. 

Eastern Trust Co. (Halifax)—C. N. 
Bissett, general manager; I. G. Se- 
well, manager, Montreal office. 

Fire Underwriters’ Investigation 
Bureau of Canada Inc. (Montreal)— 
J. W. Ensinck, manager. 

Gooderham & Worts Ltd. (To- 
ronto)—Daniel Boohan, sales repre- 
sentative in Toronto. 

Goodrich Rubber Co. of Canada 
(Kitchener, Ont.) —Ira G. Needles, 
president. 

Government of Canada De 
ment of Citizenship and Immigra- 
tion—E. B. Reid, chief of information 
service. 

Great-West Life Assurance Co. 
(Winnip¢ég)—Wm. Rich, supervisor, 
Toronto 1 branch; Rozario Beaudoin, 
supervisor, Montreal Dominion 
Square branch. . 

International Petroleum Co. (To- 
ronto)—Henry B. Wilson, Jr., direc- 


tor. 
London Life Insurance Co. (Lon- 


don)—Major-General A. C, Spencer, |} 


director. | 

Okanagan Telephone Co. (Van- | 
couver)—F. A. Sherrin, president; | 
C. D. Campbell, vice-president; A. | 
G. DesBrisbay and Everard Clarke, | 
directors. | 

Pacific Mills Ltd. (Vancouver)— | 
R. H. R. Young, vice-president in | 
charge of manufacture. 
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CASUAL SHIRT. .. 


. + « by Tooke.” Sanforized 
Oxford cloth with button-down 
collar, single cuff. Grey, blue, 
green or white. 

Each 5.50 


sat 


THE STORE FOR MEN 


DEPT. 251 


STREET FLOOR TORONTO 


COMPLETE REFRACTORY 
SERVICE 


A Complete Boiler Setting and Industrial 
Refractory Contracting Service 


POWER PLANT CONTRACTORS 


Printing Sewiee aud Zuality 
P at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO; EM. 3-5981 MONTREAL: MA. 2331 


Toronto, Ontarie 


AVAILABLE 


PROFESSIONAL ENGINEER and 
CHARTERED ACCOUNTANT PARTNERS 


Will undertake any reasonable business proposition 
in the west. Located in Calgary. Have small amount 
of capital. 


BOX NO. 24, THE FINANCIAL POST, TORONTO 


—LABORATORY INSTALLATIONS— 


You can have a better laboratory with McKay planning, 
fabrication and installation. 


rank c. MICK AY cozit0: 


36 Wellingten St. E. EM. 4-6035 Torento, Ontarie 


IMPORTANT STEEL IMPORTING HOUSE 
HIGHLY RATED 


Interested in co-operation with well equipped, 
favorably located steel warehouses throughout 
Canada. 


Joint Ventures — We import and finance — You 
handle and sell. 


BOX 11, THE FINANCIAL POST, TORONTO 


COMPTROLLER 


Major Toronto industrial organization requires as Comptroller 
on executive accountant with extensive experience in industrial 
cost accounting. The responsibilities are heavy, and the 
starting salary and advancement opportunities are fully com- 
mensurate. Applications will be treated in strictest confidence. 
In reply please quote our file number 99 Comp.-E01, 


BOX 31, THE FINANCIAL POST, TORONTO 


> 
St. Regis Paper Co. (Canada) Ltd. 


(Montreal) —Joseph M. Harnit, vice- 
president. 

Shawinigan Water & Power Co. 
(Montreal) — Wm. R. Way, vice- 
president in charge ‘of generation 
and transmission. 

Shell Oil Co. of Canada (Toronto) 
—A. L. Wilson vice-president; O. B. 


Lever Bros. Ltd, (Toronto) ‘is | Roger, director. 


offering women a plastic rain 
cape, for $1 plus Lipton tea pack- 
age or box top. Ads will appear 
in dailies throughout Canada; 
radio and point of sale will be 
used, 
. 7 - 
Gerber-Ogilvie Baby Foods Ltd. 
Niagara Falls, announces newly 
designed package for its four baby 
cereals. Each new carton has 
easy-opening feature and a new 
Cartons are tight 
wrapped and a simple thumb 
pressure on top opens the box 
easily. Inner bag is refolded to 
protect contents after using. Com- 
pany slogan “Babies are our busi- 
ness ,.. Our only i 
pears at bottom of each panel. 


PETES OS Nr 


business” ap- | the 


Life Insurance Total 
Now at Record High 


By mid-1951, the amount of 
life insurance protection in force 
in Canada had risen to an all- 
time high of nearly $16.5 billion 
according to the Canadian Life 
Insurance Officers Association. 

This is a half-yearly increase of 
about $750 million, brings total 
life insurance owned in this 
country to more than double the 
amount owned a decade ago. New 
life insurance was almost $1 bil. 
lion in the first six months of the 
year, up about $175 million over 

corresponding period of 1950, 
estimates the Association. 


WY BANK 


TO A MILLION CANADIANS: 


Bank or MonrtTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE.SINCE 1817 


‘ 
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Quebec Base Metal Bonanza 


Financing Deal Completed 


(Continued from page 1) 
year’s end; milling is expected to 
start in the first half of 1952. 

Like its parent, Golden Mani- 
tou, Barvue is expected to turn 
out a premium grade of zinc con- 
centrate, probably running 60% 


zinc. 

J. C. Nicholls, professional en- 
gineer, and formerly assistant to 
the president of International 
Nickel Co, of Canada, has made 
an independent report on the pro- 
ject which supports the manage- 
ment in their estimates of ore 
grade, tonnage, and anticipated 
costs. 

Mr, Nicholls estimates “assured 


tons of ore available to 150 ft. 
depth. 
Returns from pyrite will be 


extra. 


An independent report by 
General Engineering Co. states 
that a minimum of 4,200 tons 
daily should be treated by the 


Inv. Foundat’n Com. at $35 
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Tor. Trusts Offers to Buy 


For Harvards 


MONTREAL (Staff)—While the} Inv/Foundation Ltd., an invest-| MONTREAL (Staff) — If all | 
date for accepting an offer to pur-|ment trust of the management | goes well, Canada’s first aircraft | 
chase one half the outstanding |type, earned a net profit of/| piston-engine factory should be | 
common shares of Investment | $168,009 in the fiscal year ended | turning out power plants for the | 
Foundation Ltd., at $35 a share,| March 31, 1951 ($139,168 the pre-| country’s expanded Harvard | 
made by Toronto General Trusts| vious year), equal to $1.44 (99c) | trainer production program by | 


Corp. expired July 16,noinforma-|per common share. Common |late next summer, The Post | 


Soa Engines | 


ih a te aah eden EE ee eS ey 


plant the company proposes to 
install. Recovery of zinc and 
silver are placed at 85% and 65% 
respectively. ‘ 

A total of 2,500~hp of hydro- 
electric energy is under contract 
for delivery by the end of. 1951 
and an additional 1,500 hp is 

| assured starting in 1952. 
| By 1953, power supply will be 


, va 
KENNETH R. PATRICK 


‘in a prescribed manner by July 


tion on how many shares were| dividends totaled $1 (60c) per) learns. Construction of the new | 


deposited under the offer was’ share. 


available at midweek. 
Date Brown Co. 


The offer is binding on the 
Exchange Offer 


trust company — referred to as 
“the trustee” — if 35,000 of the 
MONTREAL (Staff) — Brown 


70,000 no-par-value common 
shares outstanding are deposited 


16, 1951. If less than that num- 
ber are deposited, the trustee has | 


factory, being built by Canadian | 


| Pratt & Whitney Aircraft Co. at | 


| Jacques 


Cartier, just outside | 
Montreal, is now under way, | 
Vice-President John Drummond | 
tells The Post. Contractor is/| 
Anglin-Norcross Corp. 

It’s to be a one-story building, | 
enclosing some 300,000 sq. ft. of | 
floor space, including offices. The | 
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of New York 
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ore” down to 300 ft. depth at | Sufficient to take care of addition- | the option of accepting any OF |Co, this week called for redemp-| company expects to occupy the | 
7,650,000 tons averaging 3.3% zinc | 41 requirements. A limited amount inted ident jall of those deposited; if more, | tion on Sept. 1 of all the unex-| new quarters in January or Feb- | 
and 1.2 oz, silver across an aver- | 0f Diesel power will be used at has been appoin president | it has the option of taking up any {changed $6 preferred stock at/ruary, 1952, with production to | 
age width of 102 ft. one interim stage. A railway spur and managing director, Cana- | or all of the number above 35,900. | $158 per share—$102.50 call price | start late in the summer of the | 

“Reasonable ore.” he places at | is being built. In view of the| dian Aviation Electronics Ltd., |Shares must be taken up * re-' plus $55.50 per share in accumu-|same year. Peak capacity, on a| 
3,750,000 tons of the same grade | accessibility of the property to| Montreal. |e to shareholders by ug: | lated dividends. three-shift basis, will be about | 
and 100 ft, wide, lying between | Power, rail facilities, etc., and the 7; 1951. 


| Under the exchange plan, $6/|300 engines (the Wasp — 1,340) 
300 and 450 ft. depth. Possible 


deeper ore from 450 to 1,000 ft. 
depth is estimated at 5,500,000 
tons. 


need for extra zinc supplies, no 
|difficulty is anticipated in reach- 


ae production on schedule. 


costs of $2.00 a ton are estimated 


ost olds tn ce cto | Labatt Backs 
including $1.00 for mining. An a | 
ditional 50 cents a ton is allowed ‘Iso tope W ork 


for underground operations, 
conservative and, with an ore 


On an open pit mining basis, 
} 


“These costs would seem to be 
(Continued from page 1) 


body which is favorable for sys- | detector that will penetrate deep | 


tematic large-scale mining, should | into the bone of a patient to meas- 
be attained,” says Mr. Nicholls. (ure the effectiveness of certain 
On treatment of 4,000 tons of | forms of radiation treatment. 


Lower Prices For Our Food 


(Continued from page 1) 
|eggs, milk products. Not all of 


' 


| 


|these will be affected immed- | 


iately. The one item which isn’t 
likely to ease in price is butter. 


(It is interesting to point out | 


i that D.B.S. officials haven’t yet 
got around to putting margarine 


|into the C-O-L cost index. And | 
since every 10c lb. rise in butter | 


| prices pushes the complete index 


share for each old share held. The 


hogs marketed this fall — start- | first preference has been selling 


ing possibly as early as August. 


preferred stockholders received|a month, with employment at 
one new $5 first preference share | this top production raté totaling 
and one new $3 second preference | some 3,000 workers. 


What the 


| actual production rate will be | 


recently at $113% a share and the | 


This increase may continue for | second preference at $5242. Both | 


18 months or two years, accord- | the $6 preferred and the $5 first 


ing to present indications, since| preference shares are convert- | 


the breeding ratios are highly |ible into seven common shares | 


favorable. The same is true in| (around $15 a share in recent 
ay. SS. | trades). 

The beef cycle is reported here} On July 13, there were only 
to be turning as in U. S. 


When we get cattle population | unexchanged *- 1.2% of, the 


|1;710 shares of the, $6 preferred | 


under the, contract signed with | 
the government is not known. 
Earlier this year, it was thought 
that the figure would be con- 
siderably 
capacity output number, possibly | 
around 100 a month. 

Cost of the project, including | 
machinery, is estimated at $6-$8 | 
millions. It’s thought at present | 
that about 60% of the machinery | 


below the three-shift| = 


ore daily, concentrate production| The big development so far has up 1.1 point it can be seen that 
is expected at a rate of about | been in radioactive tracers used, | substitution of margarine might 
6,000 tons monthly. |for example, in Interprovincial’s | considerably ease the pressure. 
A net return at the property of |Edmonton-Superior pipeline to} This isn’t likely to occur however. 
approximately $5 per ton of ore | quickly establish how things are| At least not before the entire 
| going inside the pipe. A further | index is revised jn 1952). 


milled is expected. _ > au 
Initially, the American Zinc | application of radioactivity in the| Butter Shortage Ahead? 


| August will probably show the 


figures this June, they will prob- | amount outstanding at the time| needed will be purchased in the | 
ably show the first increase in | of the original exchange offer.| U. S., possibly 25% in Britain and | 
five years. | President L. F. Whittemore states | some 15% in Canada. 

This that July andj|that holders of the $6 preferred| Canadian Pratt & Whitney Air- | 
will be entitled to exchange their craft Co. is a controlled subsid- | 


shares for the two new prefer- iary of Pratt & Whitney Aircraft | 


means 


highest prices for livestock that 


| we'll see for some 


ence stocks under the exchange | Co., a division of United Aircraft 


contract calls for delivery of | pipeline field is possible in the | 
175,000 tons of zinc concentrates. | identification of the dividing line | 


Barvue will be paid for 85% of | 
the zinc content at a price of 174% 
cents a lb. U.S, and in addition 
will be paid for 60% of silver con- 
tent over 2 oz. at the market price. 
Allowances for treatment charges, 
duty and freight will be deducted | 
from these payments. 

Zine and silver content is ex- | 
pected to gross $183.90 a ton, USS. | 
Estimated direct charges, duty 
and freight work out at $81.44 a 
ton, leaving a net U.S. return of 
$102.46. Allowing a 642% ex- 
change premium, Canadian net 
yield for concentrates is placed 
at $109.11 a ton or just over 9 
cents a lb. of contained zinc, based 
on a 60% concentrate, 

As the company is exempt from | 
Federal corporation tax for its 
first three years of production, a | 
net profit of $11,500,000 is ex- 
pected to be realized from zinc 
and silver content of 3,850,000 


between two companies’ oils going 
down the line successively. 

In the cards are developments 
for defense. Isotope scientists and 
Ottawa have got together and 
work at Oakville has already 
started ong“everyman’s radiation 
detector” — a cheap portable in- 
strument for the detection of 
radiation, developed at Columbia 
University, N.Y. 

This is described as “the hottest 
thing in the defense line in pro- 
duction at the moment” by the 
Oakville firm. 

Other possibilities: 

— Measuring equipment to de- 
tect contamination of water sup- 


| plies. 


—Devices to monitor air intake 


of large buildings with automatic | 


shutoff of contaminated air. 
—Special equipment to measure 


area radiation for firefighting and | 


rescue squads. 


_. lim Buck's Big Blunder 


. _WOntin 0 a P 
ships (as in Russia) or are they 
democracies?” enquiring Commu- 
nists wanted to know. 

This is a very important ques- 
tion for the Communists. 

It has been hammered into 
them that the revolution can only 
come about violently. Lenin 
wrote: “. .. the revolutionary dic- 
tatorship of the proletariat is rule 
won and maintained by the, use 
of violence . . . rule that is un- 
restricted by any laws.” 

But here are so-called people’s 
democracies with Communism 
but without a full scale Russian- 
type revolution. 

How come? 

Faced with this $64 question, | 
Buck led with his chin. “No,” he| 
said, “the people’s democracies | 
are not proletarian dictatorships. 
They are democratic republics.” 

This was essentially what he’d 
said in a pamphlet he’d written | 
months before: “Canada: the! 

‘Communist Viewpoint.” 

The party distributed thous-| 
ands. It became the Communist | 
handbook. No one questioned | 
Buck’s assertion. 

Who Corrected It? 

But when he said the same | 
thing in April, it was immediately 
branded heresy. Buck credits 
local Communists with catching 
the error. But observers can’t 
reconcile this with the fact that 
they didn’t catch it in the pam- 
phiet. They wonder if there might 
not have been some prompting 
from elsewhere. 

For what Buck said was that 
it's not necessary to have a 
revolution to usher in Commu- 
nism or what the Reds call “So- 
cialism.” But more important 
was the implication: Dictatorship, 
Moscow-style, is not the highest 
and broadest form of democracy, 
as the Stalinists claim. 

Inadvertently, Buck had spoken 
the truth. Promptly he was rap- 
ped over the knuckles. 

“My answer was wrong,” he| 
confessed in a 1,500-word correc- 

tion. “I made a serious error. 
(My error) was inexcusable . . . It 
is to the credit of our party that 
individual comrades did chal- 
lenge my erroneous position . . . 
That categoric negative statement 
ignored the sharpening class 
struggles . . . There was unani- 
“mous agreement that my answers 
had been incorrect and that I 
should correct it . .. Study shows 
that answer to be quite definitely 
wrong . .. To describe it (the) 
proletarian dictatorship) as any: | 
thing else is to deny the (Buck’s| 
emphasis) fundamental principle | 
of Marxism.” 

His “corrected” statement:| 
“Under certain circumstances, the | 

- proletariat can exercise its dic-| 
tatorship (as in the people's dem- 
ocracies) by utilizing parliamen- 
tary forms. This is new (to Tim, 
anyway). It is an enrichment of 
Marxism .. .” 

His View of Dictatorship 

Having got off the hook on that 
important point, he then pro- 
eceded to correct the unfortunate 
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implication that Stalinism isn’t 
all the Reds crack it up to be. 
His error, he said, “was aggra- 
vated by the fact that I counter- 
posed democracy to proletarian 
dictatorship, thus obscuring the 
fact that dictatorship ... is the 
broadest and highest democracy 
conceivable ... for the. over- 


| whelming majority of the people.” 


Whatever Buck’s recantation 
might mean to his future as party 
leader, it added substantially to 
the mountain of evidence that 
Buck and his fellow-party leaders 
throughout the world are ideo- 
logical puppets dancing at the end 
of Moscow’s string. ; 


Jobs For All 
Ready to Work 


(Continued from page 1) 


about defying the law unless| 


labor gets its way. 

Last week’s AFL conference in 
Ontario on the now-famed Gale 
decision, highlighted this new 
trend. 

Wage raises were coming thick 
and fast. Total labor income was 
16% higher. But the price-wage 
merry-go-round was nullifying 
much of the gain. 

The big, pace-setting CIO Steel 
Workers’ union had no sooner got 
through patting itself on the back 
for the 10e an hour it got from 
Hamilton’s Steel Co. of Canada, 
than steel prices were jumped up 
$5-$10 a ton. 

The connection was obvious. It 
would be more so when the 1m- 
pact is felt by every steel-using 
consumer, including steelworkers. 

As Stelco goes on wages so goes 
the whole basic steel industry. 
That’s been the postwar pattern. 
The price increases were general, 
reflecting industry-wide recogni- 


| tion of higher labor cost. 


At the same time, the Steel 
union struck at the rich Porcu- 
pine gold-mining area in North- 
ern Ontario. They called a strike 


at the Hollinger Mine, one of the | 


two largest in the area. 


It was no secret that the union 


was making Hollinger the guinea 
pig, as Preston East Dome had 
been last year. It was no secret, 
either, that the real issue was not 
so much wages and a free market 
for gold as the checkoff. 

Ever since the Steel union be- 
gan organizing the gold mines, its 
goal has been the checkoff. It 
looks like a long-drawn-out battle. 

The first break came last week 
when Preston East Dome became 
the first to concede the chetkoff. 

Meanwhile, more and more 
unionists were gathering under 
the umbrella of escalator clauses 
tying wages to living costs or 
straight cost-of-living bonuses. 

It’s now estimated that around 


| 150,000 Canadians have this pro- 


tection. All are looking for a 


raise of about 2c on the strength | ¢ 


of the last increase of 2.1 points 
in the C-O-L index. © 


prices will go higher. We’re. low 


in stocks and barring imports 
| 


meet current demand and build 
up winter storage. 

One reason is that even if (as 
is expected) the production of 
fluid milk rises, the extra amount 
will go into cheese and other 
milk products rather than butter. 
| Cheese prices are currently more 
attractive to farmers. The butter 
price equivalent which cheese 
| presently commands is about 68 
icents lb. Milk production has 
| been falling for the past 15 
|months but with abundant and 
|cheaper feed on hand it should 
rise. 

Feed crop. prospects right 
|across Canada are excellent. As 
| well, we will probably have the 
second largest ‘carryover of feed 
grains in history. 

Oats, for example have dropped 
in price from $1 last Rebruary 
to about 80 cents a bushel, In 
April, it was officially reported 
that the carryover at that time 
was 90 million bushels greater 
than a year ago. 

As well, wheat carryover at 








that time was up about 50 million | 


bushels, most of this is feed 
wheat and. its value is about 
double that of oats for feed pur- 
poses, and oats acreage for 1951 
is substantially higher than a 
year ago. 

Barley has dropped in price 
from $1.50 in February to about 


Presently it looks as if butter | 


| there’s not likely to be enough | 
| produced in Canada this year to | 





| 


| 


| 
| 
j 
| 


$1.20. The carryover last April | 


was higher by 45 million bushels | 


than a year ago. 
In terms of oats equivalent, 
i probably got a carryover 
equal to about two-thirds of an 
| entire normal year’s crop of oats. 
Egg Market Falling 
Poultry hatchings up to the 
end of May were higher by 18%. 
| This means probably 15% more 
pullets; means that by early in 
December the egg market should 
| be ready to crack. 
| We'll have probably 10% more 


Christie Bread 
Begins Plant 


Christie’s Bread Ltd, 
started building a $1.5 million 
bread and cake bakery and head 


office beside the biscuit factory 
which Christie, Brown & Co. 


| 
| 


| 


| 


has | 


opened last fall at Toronto’s west- | 


erly limits. 


With completion of the bakery, | 


transfer of Christie operations 
from downtown King St. location 
will be complete, Combined op- 
erations on the new site will 
occupy 12 acres. (Biscuit plant 
contains 300,000 sq. ft. space, is 
claimed largest in Canada). 
Bakery will be 160,000 sq. ft., use 
reinforced concrete in place of 
scarce steel. It will not have 
sawtooth roof, but will otherwise 
be of similar design to the ultra- 
modern biscuit plant. 

Architects are Mathers & Hald- 
enby: General contractor is 
Dickie Construction Co. 
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Heavy equipment plays an extrémely 
important role in modern construction. 


Com- 


pressors, tractors, derricks, trucks and many 
other vital and expensive units must be at the 
right place, at the right time and in the right 
amounts if a project is to move forward on 


schedule. 


The Pigott Construction Company has 


long followed a principle of company-owned 
equipment. In this way, Pigott can lower costs, 
meet deadlines on time and, in general, give the 
kind of service industrialists have learned to 


expect from Pigott alone. 


Extensive yard and 


office facilities in both Toronto and Hamilton are 
home bases for this equipment fleet. Before you 
build, consider these factors and the great 
resources of manpower and knowledge which 
can be yours when you choose Pigott for your 
construction projects. 


A FEW WELL-KNOWN CANADIAN 
FIRMS WHICH BUILT WITH PIGOTT: 


Ford Motors of Canada Limited, Windsor 
The Steel Company of Canada Litd., 
amilfon 


Chrysler Corporation of Canada, Windsor 
Canadian General Electric Co., Toronto 
Cockshutt Plow Coripany Ltd., Brantford 
Canadian Westinghouse Co. Limited, 
Toronto 
A. V.,Roe Canada Limited, Malton 
General Motors of Canada Ltd., Oshawa 
Atlas Steels Limited, Welland 


PIGOTT CONSTRUCTION COMPANY LTD. 


Pigott Building, Hamilton 
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Make Your Figue Work |LNVESTMENT 
Easier and Faster 


with the 
EXCLUSIVE 'N %, ce 
Combination 
Fembinet New Savings 
in the... or : | What will be the coupon rate 
‘and term of next October’s issue 
| of Canada Savings Bonds? 
It seems obvious that a 10-year 
term issue with a 2%% 
would not sell. Since last fall, 
| prices of Government of Canada 
bonds traded in the market have 
ADDING dropped substantially. Ninth Vic- 
MACHINE tory Loan 3% bonds due Sept., 
National . . . and only National... 1961/66 are down about $5 a $100 
provides this exclusive combination of bond and are selling to yield 
features which gives increased speed about 3.18% as against 2.71% 
and accuracy in all your figure work: last October. The Sixth Victory 
Avtematic credit balence © Full keyboard 
New eosy-touch key action © Stair-step key- 
beard © Avutomotic ‘‘cleor'’ signal * Large 
answer diais © Subtractions in red © 4-woy 


poper space control « Heavy-duty construc- 
tien © Wide movable carriage 


Call your local National representative 
today, He will gladly demonstrate the 
National Machine best suited to your 


(now just under a nine year term 


3.09% against 2.62% last October; 
the Seventh Victory Loan 3%’s 
due Feb. 1, 1959/62 (now a 10% 
year term) are-at a 3.21% basis 


coupon |. 


Loan 3%’s due June 1, 1957/60 


S THIS WEEK 


: ‘What Coupon Rate Should 


Bonds Bear? 


'sues which might tend to defeat | 
the purpose of the issue — pro-| 
|motion of personal savings. | 


' 
In any discussion of coupon) 


rate, two factors have to be kept! } 


'in mind. 


| (1) Savings bonds may be re-} 
deemed at any time at face 
amount plus interest ie. they) 
represent demand money and so} 
differ from the outstanding quoted | 
bonds. This might justify a lower! 
coupon than the quoted market) 
would indicate. 


(2) Holders are limited in the| M. P. MURPHY, 
_amount they can purchase. There 
circles as to whether the limit} president and managing direc- 


might be raised from $1,000 per, tor, Northern Electric Co. 
person but, if it were, it is un-| 


| against a 2.68% basis last October. person. This puts a definite limit 
Judging from the above current ©" any “switching.” Further, pro- 
prices, the coupon rate on a new Viding some new cash is invested 
10 year term savings issue would | in the issue, switching by holders 
have to be between 3% and a Of small amounts would tend to 
" |'3%4% for it to be saleable. A 3% consolidate their holdings in one 
NORMETAL MINING CORP. has coupon would appear to be issue which might*® be advan- 
declared a quarterly dividend of 10c slightly betow the market and tageous both from their stand- 
| might present some difficulties in Point and the government's. 
selling. A 3%% coupon would 


requirements. 


THE NATIONAL CASH REGISTER COMPANY 


OF CANADA LIMITED | 
Head office : Teronte | 


a share, plus an extra 5c a. share 
payable Sept. 29 to shareholders of 
record Aug. 31. Last previous dis- 


There also has been some specu- 
tribution was on June 29 when com- 


of 10¢, 


eral feeling would seem to be in 
|favor of continuation of the 10 


year term to maturity. 
SAVINGS DEPOSITS 


2% per annum 


bese ngs Currently investors are watch- 
Fer 5-year peried 342% pe: annum 


ing interest rates more closely 


appear to be a little higher than Jation that the government might | 
pany paid 10c a share plus an extra | current market rates. This would ljengthen the term of the new 


invite “switching” from other is-| issue from 10 years but the gen-| 


THE ONTARIO LOAN 


London 


AND DEBENTURE CO. 


Ontario 


than for some years. Although; 
the announcement of the terms of | 
the new Savings Bond issue may 
not be made for some time yet, 
it will be awaited with keen in-! 


likely to be more than $2,000 per 
Powell River 


Net Profit Up 


In First Half | Yo Help TCA Handle Traffic 


Net profit of Powell River Co. 
for the six months ended June 30, 
1951, was $4,245.914 or $3.16 a 
commén share,—up 4.4% from the 
comparable 1950 net of $4,065,725 
| or $3.02 a common share. 


| Consolidated profit before in- 
come taxes increased to $9,157,220 
from $6,963,960 while provision | 
for income taxes was sharply | 
higher at $4,911,306 against $2,- | 
898,235. The figures are subject | 
to audit and year end adjustment 
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‘Maple Leaf Milling Plans 


To Capitalize 


A special general meeting of 
shareholders of Maple Leaf Mill- 
ing Co. will be held on July 23 
to consider a bylaw providing 
|for increasing the share capital 
| by creating eight million 5% 
cumulative redeemable prefer- 
ence shares, par $1, and an addi- 
itional , 100,000 n.p.v. common 
|shares. Directors also ask for 


| authority at any time up to July | 


| 31, 1952, to apply for supple- 
|} mentary letters patent consolidat- 
ing the $1 preference shares into 
| Shares of a greater par value but 
imot exceeding a par of $100 a 
| share. 

If the bylaw is ratified, direct- 
ors intend to declare, on or before 
July 31, 1951, a stock dividend 


to maturity) are selling to yield) has been some. talk in financial) has been appointed a vice- |of 13 preference shares, par $1, 


|for each of the 438,100 common 


shares now outstanding, President | 


K. F. Wadsworth said in a letter 
, accompanying the notice of meet- 
| ing. 
| In the opinion of counsel, a 


CPA 


MONTREAL (Staff) — Cana- 
dian Pacific Airlines’ purchase of 
three Super DC-6B aircraft for 
its services to the Orient and Aus- 
tralia will enable Trans-Canada 
Airlines to increase its traffic- 
handling capacity, uhder a deal 
worked out between the two com- 
panies. 

Although all the details have 
not yet been completed, CPA will 
turn over to TCA its three Can- 
adair Four aircraft after its new 


lts Surplus 


{shareholder would be taxed on 
|this stock dividend only to the 
| extent of his portion of the cem- 
| pany’s undistributed income on | 
| hand (as defined in the Income | 
|Tax Act) at July 31, 1951. Tax- 
able portion of the stock dividend 
|} would not exceed 20c for each 
preference share received, Mr. 


chandise. 
| Wadsworth estimated. 


| Authorization for a_ greater | 
| number of preference shares than 
|are required for the stock divi- 
dend and for an increase in 
| common shares is asked because | 
| directors consider it desirable to 
| take advantage of the application 
for supplementary letters patent 
to provide for this addition for | 
future corporate purposes, Mr, 
Wadsworth said. 


We offer as agents— 


> 


Maple Leaf Milling common 
stock moved up sharply from 
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Simpsons, Limited 


Known from Coast to Coast 


Since the establishment of the original Simpson 
store in Toronto over 78 years ago, the name 
“Simpsons” has become known from coast to 
coast in Canada for high quality retail mer- 


Sales of the Simpsons organization increased 
219% in the period from 1940 to 1950 and were 
over $175 million last year. 


Simpsons, Limited 
414% Cumulative Preferred Shares 
Par Value $100 


Price: At the market, about $96.25 
per share to yield 4.67% 


$1442 a share to $18 last week 
and was quoted around $1834 a 


| share early this week. 


Deal on Orient Planes 


to fly nonstop from Tokyo to oe 
couver. 


TCA has not yet committed 
itself on any new aircraft, al- 
though it has been conducting 
studies for some time of the va- 
rious types, including jets, prop- 


Earnings of Simpsons, Limited in 1950 available 
for preferred share dividends amounted to 
$25.49 per preferred share, or over 5.6 times 
dividend requirements. 


Stock exchange orders executed, 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London,-Ont. Kitchener Quebec 
Regina Edmonton New Westminster Victoria 
New York Chicago Halifax London, Eng. 


CHARTERED TRUST APPOINTMENTS 


J. A. deLALANNE 
C.A., C.B.E., M.C. (with Ber) T. R. MEIGHEN, K.C. 
Relph &. Corson, President of Chartered Trust Company, announces the appointment 
of a Montreal Advisory Boord for that Company. Messrs. J, A. delalanne, a senior 
partner of McDonald, Currie & Co. and T. R. Meighen, K.C., partner of Heward, 


Holden, Hutchison, Cliff, McMaster, Meighen & Hebert, with Messrs. C. G. Green- | 


shields, K.C., M. A. Metcalf, Vice-President, C.N.R., and William Harrison, present 
Directors of Chartered Trust Company, will constitute this Board. 


A AA STURERSEA Tana o ONS SSS remap ees amiga nee a gan 


COMPTROLLER — SECRETARY TREASURER 


Experienced executive, in forties, presently employed, 
desires to make change for personal reasons, Veteran 


university graduate, capable of complete charge of 
finance and administration. 


Reply in confidence to Box 36, The Financial Post, Toronto 


8 


FACTORY FOR SALE . 
OLD ESTABLISHED NEEDLE-TRADE PLANT IN TORONTO 


Juvenile Outerwear and Nursery Accessories. Well-organized and in thriving 
condition. New stock ef woollen, rayon and cotton fabrics; Plant and equip- 
ment, sewing and cutting machines; showroom and office furnishings. Sub- 
stantial fall placings on file. Excellent opportunity in fast-growing Canadian 
Industry. Low overhead—a profit-producer. $50,000. For particulars contact. 


E. S$. LINDABURY — EVGS. RA. 2023 


ARMOUR, BOSWELL AND CRONYN LIMITED 
24 KING ST. WEST 


REALTORS PL, 7831 anytime 


STEEL AND STEEL BUILDING FOR SALE 


1 40’ X 160’ STEEL QUONSET BUILDING 
58 long span joists 43’ each 


and include operations of sub- 


terest. Success of the issue may|%—~ ~ s 
Y| sidiaries for five months only. 


depend to a large extent on terms. | 


| Earnings from newsprint sales 
s = * 


were lower than for the first six 
months of 1950, the overall satis- 
| List Was factory results being due to in- 
| “Abridged” 


Warning: In our issue of June | sidiary companies, President Har- 
16 we published an abridged list | o1q S Foley says. 


of the securities eligible for life 


insurance investment. Some Newsprint production exceeded 


readers may have failed to note, that of the corresponding period | 
| that this was an abridgment taken | Of 1950 (149,153 tons vs 146,727 


from Cochran, Murray & Hay’s| tons). Demand continues to be 
annual booklet. This listing in-'| aes : : 
cluded only stocks on the Toronto! © Maintain maximum production 


and Montreal Stock Exchanges #"4 shipments for the balance of | 


which were held by at least three | the year, Mr. Foley said, 

of 10 Canadian life insurance! Effective July 1, 1951, the base 
companies. ‘ | price for newsprint for U.S. con- 
| sumption was advanced to $116 
{a ton with full water freight al- 
lowed to ports. This brings the 
total increase in newsprint price 
since 1946 to 26.2%, whereas in 
the same period book paper has 
increased 54%, kraft wrapping 
63%, paperboard 91% and tissue 
paper 93%, Mr. Foley said. 


Values Com pared | cea a sales of en 
. : |; pulp were at maximum levels 
|For Brewing Firms | during the first half of the year 
and all available tonnage for the 
| balance of the year has been sold. 
| Unbleached sulphite pulp output 
| increased to 23,671 tons from 18,- 
452 tons for the six months and 


\ | of other products from 1,316 tons 
jing on National following the) to 1,528 tons. The base price of 


|offer made by Canadian Brewer- | $142.50 per ton net mill for un- 
lies of $50 a share for the pre- | bleached sulphite pulp established 
| ferred and one common share of April 1, 1951, is still in effect. 

| Canadian Breweries for each| Working capital position has 
|common share of National. 

| Figuring the $8 million NBL, level. 

|debentures at par, the 111,000} Regarding the sub-division of 
|preferred at $50 and the 721,372) the share capital on the three-for- 
;common at $22, the market is| one basis which shareholders will 


Hence there are many com- 
panies whose securities qualify 
which did not get named in The 
Post piece. For the whole list | 


see the Cochran, Murray & Hay | 
booklet, 


The current tussle for control 
|of National Breweries has led to 
| various comparisons of earnings, 
| working capital, etc. It’s inter- 
|esting in this regard to note the 
| value the market has been plac- 


placing a value of $17.36 per bar- | consider on July 24, 1951, holders | 
jrel of annual capacity on the| will be asked to establish the 
| company, based on its 1.7 million-| effective date of the stock split as 


| barrel annual capacity. Molson’s| being Oct. 1, 1951, as it will take 
|——1.2 million barrels—on the basis} Some time to prepare the new 
|of $25 a share on the “A” stock | share certificates and warrants. It 
|and $24 on the “B,” is valued at} is not considered advisable to 
| $30.62 per barrel; Labatt’s (750)- 
| 000 barrels, common at $1942 a) 


share) at $23.20. warrants and inconvenience to 
shareholders in having to make 


two exchanges, Mr, Foley adds. 


Labor agreements with the 
A. F. of L, international unions, 
renewable July 1, 1951, covering 
employees at Powell River have 
not yet been finalized. Company’s 
offer of 1612% increase, establish- 
ing a base rate of $1.38, (which 
would be the highest in the indus- 
try throughout Canada) with pro- 
vision for cost of living adjust- 
ments, has not been accepted. The 
next step will be to apply for a 
conciliation board. 


The agreement with the Inter- 


Canadian Breweries shows var- 
ious other companies such as Vic- | 
tory. Mills, Dominion Malting and | 
Brewing ‘Corp. of America in its | 

| consolidated statement. Based on | 
/an estimated Canadian capacity | 
lof two million barrels annually 
| (the company has not published 
| its actual potential), it’s valued at | 
| $31.55 per barrel (at $21 a com- 
|mon share, and bonds and notes 
at par). This, however, isn’t 
strictly comparable because of 
the effect of its other properties’ | 
affairs on the market’s appraisal. 





| creased revenue from pulp sales, | 
lumber operations, and from sub- | 


| very strong and company expects | 


been maintained at a satisfactory 


PHONE TORONTO, MA. 0711 


Earnings per_barrel of annual 
capacity, for the latest fiscal 
years, are as follows: National, 
71 cents; Molson’s, $3; Labatt’s, 


national Woodworkers of America 
covering employees of the log 
producing subsidiaries was re- 
negotiated effective Jan. 1, 195i, 


DC-6B’s go into service, probably 

,some time next year. This will 
|give TCA 27 DC-3’s and 23 
Canadair Fours for its domestic 
| and Atlantic services. 


CPA will team its new Douglas 
|“Empresses” with two de Havil- 
land jet-powered Comets schedul- 
ed for delivery early in 1952. The 
DC-6B’s to be delivered later in 
the year, will fly nonstop from 
Vancouver to Honolulu (2,800 
miles) and according to present 
| plans, the Comets will handle the 
| service from Honolulu to Sydney 
(4,300 miles) via Canton Island 
and Fiji. Flying time will be 
reduced from present 36 hours 
| to an estimated 20, 12 of the 16 
| hours’ saving on the Honolulu- 
Sydney run. 


On the Orient run, CPA states, 
ithe DC-6B’s will operate from 
| Vancouver through to Hong Kong 
with an 
/Tokyo and a refuelling stop on 
| the westward trip at Shemya in 


jets and traditional piston-power- 
ed planes. On the other hand, it! 
needs greater capacity, and even | 
if it decided now to buy some new 
planes, it’s unlikely that delivery 
could be made before 1953. The 
C-4’s will help to fill the gap, 
allow TCA to sit on the buying 
| sidelines a little longer until it’s 


{ready to enter the market, it’s 
thought. 


Top level executive in both 


General and Cost Accounting, 

An idea of the growth in TCA 
traffic is given in recent passenger 
figures. In 1950, the line carried 
791,000 revenue passengers, 22% 
more than in 1949. and the num- 
bers this year are showing a 
similar jump. The total for the 
first five months (latest available) 
was 23% higher than a year ago. 
On the Dominion Day weekend 
alone, the line handled 16,000, a 
TCA official reports. 


LOCATE ANYWHERE. 


GRANBY, QUE. has sold $149,000 

344% bonds due May 15, 1952-56 and 

BANK OF TORONTO announces | $635,000 4° due 1957-71 to Nesbitt, 
opening of branches at Orillia, Ont., | Thomson Ltd., Royal Bank of Can- 
and Niagara Falls, Ont. | ada and Gairdner & Co. Ltd. at 95.906 


intermediate stop at) 


| the Aleutians. On the return trip, | 
_ it’s expected that they will be able | 


| 
'Great-West Life Sets 
High Record In June 


| Great-West Life Assurance Co. 
reports new business in June at 
over $35 millions, the best ever 
recorded in a similar period by 
the company’s field force. The 
| six months total of $161 millions, 
| 24.7% ahead of last year, is better 
than any full year before 1946. 
Group sales for the month were 
highest in the company’s history. 


Great-West’s total business in 
|force now exceeds $1,780 mil- 
lions. Top Canadian represen- 
| tative in June, was J. W. Warry, 
Edmonton. 


WEST AMULET MINES has in- 
dicated an east-west mineralized 
zone 50 ft. wide and 200 ft. long in 
|which 13 drill holes have indicated 
some high copper values. Further 


showing. 


| 


: : | drilling is being done to extend this _ 
| issue interim certificates because | 


of difficulties in regard to share | 


| HON. RUSSELL T. KELLEY H. P. KELLEY 


amen AM | THE EXECUTIVE YOU NEED? 


industrial and retail fields, 


carrying outstanding record of achievement, specialized in 
systems and accounting methods, thorough grounding in 


Budget Controls, Credit and 


Collection procedures and the Administrative functions of 
Tabulation Equipment desires permanent appointment. Pos- 
sesses keen anafytical mind, hard and loyal worker with 
proven ability in streamlining operations. 


Young, Excellent qualifications and references. Prepared to 


BOX 33, THE FINANCIAL POST, TORONTO 


Net cost 4.307%. Proceeds for water- 


works, sewers, pavings, construction 
of sidewalks, etc. Net funded debt 
at Dec. 31, 1950, $1,678,326. Popula- 


tion in 1950, 23,050. 


H. E. DENNISON 


Following the recent annual meeting of Russell T. Kelley Limited the Board of Directors announced the 
follgwing appointments. The Hon. Russell T. Kelley re-elected President; H. P. Kelley, Executive Vice-Presi- 
dent, H. E. Dennison, Vice-President and Generali Manager and re-elected to the Board of Directors; 


R. C. Gordon, T. H. Dear, H. G. Scaife and J. E. Brittain. 


These Debentures having been sold, this advertisement appears as a matter oi record only. 


New Issue 


$8,000,000 


Dominion Steel and Coal Corporation, 


To be dated August 15th, 1951 


Limited 
41% Convertible Debentures 


To mature 


August 15th, 1961 


$2.07; Canadian Breweries, $2.85.) 5, an 18-month period to June, 


Molson’s has increased its ca-| 1952. This agreement provided for 
pacity to 1,350,000 barrels a year. | increases in the wage scale, with 
The 1.7 million figure for National | semi-annual adjustments based on 
is greater than the capacity |the cost of living mdex. 
available during the early part) 
of 1950. 

‘ 


STEEL WORK — Designed, Fabricated, 


Erected to your specific requirements! 


Tanks Coal Chutes 
Smoke Stands 
Write today for catalogue 


In the opinion of Counsel, these 4% Convertible Debentures will be investments in which The Canadian and British 
Insurance Companies Act (1932) as amended states that companies registered under part III thereof may, without 
availing themselves for that purpose of the provisions of subsection (4) of Section 60 of said Act, invest their funds. 


© Boilers @ * Steel Plate Work 


Structural Steel 


Conveyors e a 


ee 


WUE Mt maa mer nT | 


/ 
Dividend Index 
CO. LIMITED At New High 


* 


Okay Stock Split 
For Dom. Found. 


Shareholders of Dominion 
- ie _ | Foundries & Steel Ltd., Hamilton, 
The index of dividend pay- Ont., have approved subdivision 


ments, compiled by Nesbitt, | of the present common stock on 
|Thomson & Co., reached a new) 4 four-for-one basis and creation 


| high of 234.7 in July as compared) 5+ 3 additional 2,600,000 new 
to 232.1 in June. | common shares. 


While the dividend index in-| There were 600,000 common 
creased only 1.2 from May to) shares authorized of which 576,- 


July, indicating a slackening 223 were outstanding. As a result 
enced men who are specialists in one or more of the trend in dividends due to higher of the change, authorized capital 


: : Raia | taxes; it is unlikely that extensive) wij} be five million shares of 
following ty . of Sates a Moulding: | increases in dividend one _ which 2,304,892 will be outstand- 
njection Moulding | be made until earnings for the) ing 
Extrusion Moulding |current year can be estimated! Company has no immediate 
Compression Moulding ~ | more closely, the firm states. plans to issue the additional stock, 
The men we require must be capable of assuming full The index of dividend pay-| Vice-President and Secretary- 
sseponetllity, peeing estimating, mould design, ments dces not contain any gold-| Treasurer A. G. Wright said. 
development and production problems. 3 


mining companies. It is designed) Financing arrangements already 
to measure the general trend of|completed last January will be 
Apply: Personnel Department, 
Canadian General Electric Company Limited, 


dividend paymegts of industrial, sufficient to cover the company’s 
Cobourg, Ontario. 


Enquiries 
always 


A copy of the Prospectus will be forwarded promptly upon request. 
W elcome 


RRANDON = MANITOBA 


We, as principals, offer these Convertible Debentures, subject to prior sale, if, as and when issued and 
received by us and subject to the approval of all legal matters by our Counsel, Messrs. McMichael, 
Common, Howard, Ker & Cate, Montreal, who are also Counsel for the Corporation. 


Required Immediately . 


Price: $100 and accrued interest 
A modern Plastics Moulding Plant requires experi- 


e 
It is expected that Debentures in interim form will be available for delivery on or about August 15th, 1951. 


7 Wood, Gundy & Company Limited 


commercial, utility and banking} $13 million expansion program, |. 
companig:. The average of 1935-| according to President F. A. 
39 equals 100. Sherman. 


ig 
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Early Request 
Seen for Bell 


Rate Increase 


MONTREAL (Staff) — Bell) 
Telephone shareholders this week 
received official word that their 
company will apply for further 
rate increases to offset higher 
costs and taxes which are now 
cutting into company earnings. 
This confirmed earlier hints that | 
such a move was in the offing (The | TO MATURE AUGUST 1, 1952 TO 1971 
Financial Post, June 30). | LAST MATURITY ONLY SUBJECT TO CALL 

In a letter accompanying divi- | 
dend cheques, President Fred- 
erick Johnson points out that the 
higher rates authorized last year 
were based on 1949 cost levels, 


;}and no allowance was made for 
EVERARD CLARKE |future increases in cost of labor| 


We, as principals, offer: 


Compton’s Annual Income 
Over 2.6 Times 1944’s 


Compton’s prospective annual income is now at an annual rate of 
$1,038.45—over 2.6 times the prospective annual income of $393.75 
when the account was taken over by Compton’s manager in Decem- 
ber, 1944. In the past month the income was increased by $12.50 a 
year as a result of a “switch” (The Financial Post, July 14). . 

Although the stock market as a whole, as measured by the T. S. E. 
industrials index, was slightly lower than a month ago, the market 
value of the Compton account showed an improvement. 


* $150,000 


TOWN OF TRENTON 
ONTARIO 


414% SERIAL DEBENTURES 


=| AVNAGED INVESTMENT 
| 


Compton’s Manager Says: 15, Compton received $177.03 in 
bi Here is Compton’s investment | dividend payments. After his | 
ee on statement for the month ended | monthly withdrawal of $55, made | 
A. L. WILSON July 15, during which the account | according ‘to the management | 
cs’ Siaaitaiaitaliatil a adiaiaiitead as purchased 15.shares of Inter- | agreement, his cash account was | ’ 
Shett Oil Socahaens of Conia. limited, | 2@tional Nickel common with the | increased by $122.03. .& 
W. M. V. Ash, president, announced. proceeds of the sale of 10 shares | 
Mr. Wilson is in charge of Shell's Cana- | Of National Breweries preferred. The Compton Account 
dian marketing activities from coast to As a result of the “switch” from Now Stands 
const, National Breweries preferred to | Ne- of Cost *Market 


general manager of Shuswap |° materials or in taxes. | BELL, GOUINLOCK & COMPANY 
International Nickel es ver nee es | 


. Costs have moved upward at an Limitee 5 
common, $ $ | Okanagan Dairy Industries Co |accelerating pace, particularly 
Compton’s prospective income is Operative Assoc., Vernon, has ESTABLISHED 1920 


od , |during ‘the past 12 months, the 
now at an annual rate of $1,038.45. i9'«| been elected a director, Okana- | president stated. To attract and TORONTO 
This is an increase of $12.50 from 


31%) gan Telephone Co. retain the type of employees re- 
the previous month and is over 32% | ' f quired by the business, wage 
2.6 times the income when the 


32% 
rates have had to be kept in line, 
account was taken over by Comp- | 


O. B. ROGER 

has been elected a director of Shell Oil 
Company of Canada, Limited, it is an- 
fMounced today. Mr. Roger will continue 
@s vice-president and treasurer in direct- 
ing the company’s financial affairs. 


PRICE: 100 AND INTEREST 
TO YIELD 4.25% 


Common Stocks 


~ 
coww 


Aluminium Ltd, ....6. 
Building Prod. ........ 28 
Can, & Dom, Sugar .. 
Can, Packers B 
Can, Celanese 
Can, Industries ....+ oe 
Can, Pacific Riwy. eee 
Cockshutt Plow . 
Consol. Litho, .. 
Consol. Smelters ...+- 
Great Lakes Paper .. 
Gypsum, Lime & A, .. 
Inter, Nickel 
John Labatt ........+. 
Montreal Locomotive . 
Nat. Steel Car 
Powell River 
Simpsons A 
Walker-Gooderham ... 
Preferred Stocks 
Can. Wire. Box A 2. 


MONTREAL WINNIPEG 


ee 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
CHARTERED ACCOUNTANTS 


56% | 
resulting in increases both last 
ton’s advisors in 1944, 


2 | year and in 1951. | os ree ; sl. 
Although the level of the stock | > Power Sales will, therefore, be compelled to, application might be made, a 


Federal income taxes, upped/|apply to the Board of Transport} though observers here this week 
market on July 13—as measured | 4 |last year, moved still higher this| Commissioners for approval of| believed it would be made fairly 
by the Toronto Stock Exchange | Ot S Canada 

, | a 


| | 
| esee 


SusKRSu0S 


are pleased fo announce the year through imposition of the! rate schedules in keeping with! shortly. They pointed out that 
index of industrial stocks—was | Defense Surtax, for a total jump) prevailing costs,” the president | British Columbia Telephone had 
of more than one third since the} said. put in an application in May and 
last rate application (from 33% There was no indication in the} was granted an interim increase 
of net income to 45.6%). “We! president’s letter as to when the! early last week. 


admission\to partnership slightly lower than a month ago, | 


the market value of Compton’s | 
investment portfolio showed an | 


i r ; | improvement of $400 in compari- | 
who have all been associated with the firm | son with the June 15 valuation. | 


of the following members of their organization 


for many years 


TORONTO 
E. P. Hudson 
L. W. Trumble 


G. R. Ferguson 
T. M. Chase 


J. L. Davidson 


KITCHENER 


W. D. Caskey 
H. F. Cumming 
C. H. Spry 


Eddy Paper Co, A $l. 2: 
Dom, ass . 
McCabe Grain A 

5 Riverside Silk A 

30 D. Stuart Oil 
120 York Knit. Mills A... 

Mining Stocks 

100 Teck-Hughes 

5 McIntyre 

15 Kerr-Addison 

10 Hudson Bay 

onds 

$1,000 Can., 3% 1959/62 .... 


As a shareholder in Hiram- 
Walker-Gooderham & Worts Ltd. 
Compton is interested that net | 
profits for the nine months ended | 

May 31, amounted to $18,561,426, 
| equal to $6.43 per common share. 
| This compares with net profits of 
| $20,143,704, equal to $6.98 per 


MONTREAL (S¢aff)'— Power | 


2| sales of Southern Canada Power 
|Co. hit an all-time high in the 
| three months ended June 30, 1951, 


it’s stated in a report on third 
quarter operations. Power de- 
mands continue to rise, the com- 
pany reports, and a record peak | 


NEW ISSUE 


The Firm now consists of the following partners 


. J. Howson, F.C.A, 
. H. Sorley, F.C.A. 
- Moore, F.C.A, 


Toronto, Ontario, 
July 3, 1951, 


Alberta 


The Province of 
Opportunity 


“eonsult us abet " 
your problems in~ 


Real Estate 


Residential properties, 

Commercial and Indus- 

trial Sites, Farm and 
Ranch Lands. 


and Bonds 


~~ CAMPBELL & 
_ HALIBURTON LTD 
es Ses eee 


Saesea 


Call EM. 3-5661 
24 HOUR SERVICE 
KINGSWAY OFFICE ... LY. 7593 
NORTH END OFFICE.. MA. 0336 
HEAD OFFICE 320 BAY ST. 
(Canada Permanent Bidg.) 

TORONTO 


R. S. McPherson, F.C.A. A. B. Shepard, F.C.A. 
F. L. Kerf, C.A, 

H. E. Crate, F.C.A. 
G. R. Ferguson, C.A. 
W. D. Caskey, C.A. 
C. H. Spry, C.A. 


J. G. Brown, F.C.A, 
E. P. Hudson, C.A. 

J. L. Davidson, C.A. 
H. F. Cumming, C.A. 


B.C. Land 
_dnyestment! 


The four million dollar 
expansion of Comox, B.C., 
airport has been started, 
with land for 100 housés 
for airmen being optioned, 
creating added interest ip 
the famous Comox Valley, 
“Heart of Vancouver Is- 
land.” 


Write today and get par- 
ticulars off investment op- 
portunity available in 20 
acres, corner location, 
fronting over 1500 feet on 
paved, highway from 
Comox to Airport and out- 
standing Salmon Fishing 
resorts — exceptional sub- 
division set-up, with 1% 
story cabin 21 x 22’ and 
abundant supply of well 
water. 


Quick sale price less than 
.advertised selling price of 
one acre Comox building 
lot. 


Box 35 
The Financial Post 
Toronto 


JAMES W. SEWALL |) 
COMPANY 
Consulting Foresters 


Main Office: PHILLIPS & BENNER 
OLD TOWN, RUTTAN BLOCK 
MAINE PORT ARTHUR, 
ONTARIO 


Established 1910 


MARKET COMMENT 


The informed opinion of men ex- | 
perienced in market analysis is 
given regularly in this investment | 
feature. For profit add their view- | 
points to yours. You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


FOR SALE OR RENT 


In one of the best locations in the City of Moncton a 


ee sheers ee anne 
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COMMERCIAL LEASEHOLDS LIMITED 


‘130 FERGUSON AVENUE NORTH 
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common share during the corres- 
ponding period of last year. 


During the month ended July 


Cash . 

Curr. Market Value of Fund ... $ 

Prospective Annual Income .. 

Aver. Yield on Criginal $10,000 . 
*Bid price July 13, 1951. 


10.38 % 


Dosco Sells $8 Millions 


4% Convertible Debs. 


A new issue of $8 millions 4% 
convertible debentures of Domin- 
ion Steel & Coal Corp. was 
offered this week at $100 and 
accrued interest by Wood, Gundy 
& Co. The issue is dated’ Aug. 15, 
1951 and matures Aug. 15, 1961. 

At a special meeting this week, 
shareholders approved a bylaw 
changing the corporation’s capital 
structure in preparation for the 
new financing to help pay for its 
recently announced $16 million 
modernization - expansion 
program. 

Shareholders were given an 
idea of how Dosco has been far- 
ing so far in 1951. Said Mr. 
Forsyth: “Your company appears 
te be in very good shape 
now; the order tion is at 
highest level in the history of the 
corporation and earnings for the 
first five months of this year are 
estimated to exceed by a substan- 
tial amount those of the first five 
months of last year.” 

Provisions of the bylaw ap- | 
proved by shareholders are that 
(1) the presently authorized but 
unissued 1,000,000 $40 par class 
A preference shares be cancelled, | 


Corp. Investors 
Buys Common, 


Pref. Stocks 


Corporate Investors Ltd. has} 
continued its policy of adding to| 
its holdings of preferred and com- | 
mon stocks, its statement of hold- | 


ings at June 30 reveals. | 


Common stocks made up 66% | 
of investments, compared with | 
63% six months earlier; preferred | 
stock, 27% (28.5%); bonds, 7% 
(8.5%). 

During the last three months, 
five new securities were added, 
holdings of 17 others were in- 
creased and three small holdings 
were disposed of; 204 Fraser 
Companies Preferred shares were 
redeemed and 500 Canada Wire | 
& Cable A shares Were converted | 
into 1,000 B shares. 


Largest single investment in the | 
quarter was in Standard Oil of 
New Jersey and the next largest 
was a purchase of Dominion Tar 
& Chemical shares. Largest in- 
vestment in any industry was in 
metals, followed by purchases of | 
paper stocks. | 


t 
Here are portfolio purchases | 
during the three months: 


: ehased Held . 
Abitibi 444% due 1961 . 


+. $8,000 $8,000 
—No. of Shares— 
Preferred & Class A: 
Anglo-Can. Telephone ... 
Brantford Roofing A .... 
Brown Co, 2nd pref, .{.. 
Canada Foils A ....... 
Dominion Coal 
International Power ..|.. 
Purity Flour 
Southern Canada Power . 
Toronto Iron Works ..|.. 


250 1,000 
2,000 
1,000 
1,000 
1,500 
200 
205 
400 
1,500 
Common Stocks: 
Aluminium 
Bank of Nova Scotia 
Bank of Toronto ........ 
Canada Malting 
C.P.R. 
Dom. Tar & Chemical ... 
Great Lakes Paper 
International Nickel .... 
National Grocers 
QUiemont Mining 
Standard Oil of N. J. .... 


1,250 
1,000 * 


gehgssgez? 


Percentage Distribution of 
Investment Portfolia 
Pref. & 


CLA © 
Bends Shs. 
% % 
§.06 .... 
Bks, & timancial . 27 59 


Chemicals, oil & 


84 
1.41 


4.35 

4.73 

26 

7.27 

4.71 

. & motors : 


Mae ae 


Cash & accruals 6.73 27.21 65.86 99.30 


(2) the 1,460,000 authorized, 1,- | 
039,083 issued, $25 par class B| 


common shares be split on a two- 


for-one basis into new no par | 


value ordinary shares and that 
(3) another 2,080,000 new npv 
ordinary shares be created. 

Setting out the reasons 
these changes, Mr. 


for 
Forsyth 


| pointed out: 


(1) that it was unlikely the 
company would ever want to do 
any financing through use of the 
preference shares authorized; 

(2) that the equity , capital 
would be more accurately and 


properly represented by no par | 


value shares “than by shares of 
what is, in reality,, an arbitrary 
par value of $25”; 

(3) that wider distribution of 
the shares will result; 

(4) that a “reasonable author- 
ized issue” of the new ordinary 
shares was thought to be desir- 
able “so that we should not, un- 


| demand of 96,500 k.v. was report- | 
ed in May. 


| 

During the quarter 1,000 new 

| customers connected boosted the 
total served to oyer 66,000. At the 
same time, contracts for power 
were signed with several new 
firms. While industrial develop- 
ment has been somewhat ham- 
pered by credit restrictions, the 
international situation and sup- 
plies of steel and other materials, 
it’s noted, industrial outlook “is 
still more than promising.” 
Stream flow conditions continued 
favorable and reservoirs at the! 
moment are nearly full. 


On the construction side work 


Dated July 2nd, 1951. 


"$750,000 


| Jenkins Groceteria Limited 
(Incorporated under the Laws of Canada) 


5%% First Mortgage Sinking Fund Bonds 


Series “A” 
To mature July 2nd, 1971. 
Trustee: The Royal Trust Company 


In the opinion of Counsel, these bonds are investments in which The 
Canadian and British Insurance Companies Act, 1932, as amended, 
states that companies registered under it may invest their funds. 


We, as principals, offer $429,400 of these 544% Series ““A*: Bonds, subject 
to prior sale and cha 


in price, if, as and when issued and accepted by us 


e 
completed included putting into oad subject to approval of counsel. 


service 29 miles of new rural 
lines. 


Merchandise sales totaled $344,- | 
;, 346 for the quarter, against $288,- | 
044 a year ago. 


Gross earnings for the 12) 
months ended May 31, 1951, total- 
| ed $6,314,813, up 14.3% from $5,- 
| 524,211 the same period a year 
| previously. Total deductions also 
| climbed, however, with operating 
and maintenance expenses rising 
| to $2,733,744 ($2,471,383), taxes to 
$1,322,385 ($955,009) and interest, 
dividends and depreciation to 
$2,112,333 ($1,891,271). Surplus 
for the period, as a result, drop-| 
ped to $146,351 ($206,548). 


necessarily, have recourse to the | 


shareholders on every occasion 
when financing had to be done.” 
Proceeds of the $8 miflion con- 


vertible debentures will be used | 


to supply in part the funds re- 
quired for the third phase of the 
company’s modernization and 
expansion program (The Finan- 


| cial Post, June 30). 


Total capital: expenditures re- 
quired for the three phases of 
the program are expected to ex- 
ceed $44 million. Estimated cost 
of the third phase will be about 
$16 million. The corporation 
estimates that’ no additional se- 
curities will be issued to the 
public to complete the financing 
of the first two phases of the 
program, 

On completion of the program, 
the Sydney plant will have the 
necessary productive facilities to 
increase its steel ingot capacity 
by over 100,000 tons a year, it is 
estimated. 

The new debentures will be 
convertible at holders’ option 
into new. n.p.v. common shares 
on following basis: five common 
shares for each $100 debenture 
on or before Aug. 15, 1955; five 
shares for each $100 debenture 
on payment of $2.50 a 
thereafter and on or before Aug. 


15, 1958; four shares for each $100 ' 


debenture thereafter to maturity. 


McLeop, Youns, 


Lim 


DEALERS IN 


GOVERNMENT, 
AND 


share | 
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ST. MALACHIE D’ORMSTOWN, | 
QUE. Catholic School Commission | 
| has sold $200,000 4% bonds due June | 
1, 1952-71 to Rene T. Leclere Inc. 
and J. G. Belanger & Co. at 95.85. 
| Net cost 4.584%. Proceeds for en- 
jlargement and tranformation of 
| Village school. Provincial grant of 
| $128,100 payable in 10 annual instal- 
ments, Population in 1950, 1,700. 
| a 


For Sale 


DEFORMED REINFORCING 
BARS 
Y%" to 1” 
1500 Tons 
Ready Antwerp 

LINEPIPE 
Up to 4” 

2000 Tons Monthly 

Starting November 


#5 WIRE RODS 
Thomas Steel 
700 Tons 
July/August 


PAN AMERICAN TRADE 
DEVELOPMENT CORP. 


40 Wall Street, New York 5, N.Y. 
Te.-BOwling Green 9-0290 


Section 14 (2) of the 


made in this Act, and such 
restricting the generality of 


Price: 100 plus accrued interest 


to yield 542% 


A prospectus, a copy of which has been filed under the provisions of The 
ompanies Act, 1934, as amended, will be forwarded upon request. 


WALWYN, FISHER & Co., 


Limited 


44 KING STREET WEST, TORONTO 1, ONTARIO 


TELEPHONE, EMpire 4-1131 


WINNIPEG ELECTRIC 


COMPANY 


From Report of Manitoba Electrification 
Enquiry Commission 1942 


CHAPTER Xi 


CONTROL OF THE WATER POWER RESOURCES OF MANITOBA 


THE WATER Power ACT 
(Continued) 


1930 Water Power Act grants to the lieutenant-governor-in- 


council the power “from time to time (to) make such regulations and orders not inconsis- 
tent with this Act as are necessary to carry out the provisions of this Act according to 
their obvious intent, or to meet any cases which arise, and for which no provision is 


regulations and orders: shall be part of this Act, and without 
the foregoing may make regulations.” 


Section 14 (4) of. the Manitoba, 1930, Water Power Act confirms and continues the 


policy of the Dominion Government by the adoption of the Dominion Water Power Reg- 


ulations: 


Until the Lieutenant-Governor-in-Council makes regulations under the provisions of this Act, 
the water-power regulations established under the “Dominion Water-Power Act” by order-in-council 


dated October 31, 1921, published in the Canada Gazette of November 12, 1921, and as amended 


as to sections 48 (13) and 83A by order-in-council of September 10, 1928, published in the 


NEIR & Com-ANY 


Canada Gazette of September 15, 1928, shall mutatis mutandis apply for administering provin- 


cial water-powers and such lands as may be required in the development, operation and use 
thereof, “the Minister of Mines and Natural Resources,” being substituted for “the Minister 


of the Interior,” “the Department of, Mines and Natural Resources” being substituted for 


“the Department of the Interior,” “the! Court of King’s Bench” being substituted for “the 


Exchequer Court of Canada,” “provincial lands” being substituted for “lands of the Dominion,” 


MUNICIPAL 


cial Water Powers” being 


CORPORATION SECURITIES 


50 King Street West 
Toronto 
. Telephone: EMpire 4-0161 


Offices at: Hamilton, London, Ottawa, Winnipeg and New York. 
Correspondents in London, England. 


276 St. James Street West 


fLeop, YounG, Weir & RATCLIFFE 


MEMBERS OF 
THE TORONTO STOCK EXCHANGE 
MONTREAL CURB MARKET 


Licensing—The Water 


Montreal 
Telephone: HArbour 4261 


and the licensee.” (45,1). 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


50 King Street West, Toronto 


EMpire 4-0161 


“the Water Power Act” being substituted for “the Dominion Water Power Act” and “Provin- 


substituted for “Dominion Water Powers,” respectively. % 


Water Power REGULATIONS 


Power Regulations set forth the’ conditions under which a 


license to develop a water power site may be obtained and the conditions under which the 
developed site may be operated. The regulations are complete in every respect and cover 
almost every conceivable point from the original application to the time when the gov- 
ernment may repossess the works, lands, and properties of the licensee. 

The standard term of the license is fifty years: “Every license shall be limited to such 


term not exceeding fifty years from the time fixed in the original interim license for 
the completion of the initial development, as may be agreed upon between the Minister 


Page 186 
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The Editorial Page 


What's Wrong at Ottawa? 


Something drastic is going to have to be 
done about parliamentary procedure or befpre 
long we can expect to see Ottawa in continu- 
ous session the year round and still not getting 
its work done. Certainly since the war, sessions 
have been getting longer and more frequent. 
Yet it would be an optimist indeed who would 
say that the results have shown much improve- 
ment. 

In past decades when government was simple 
and the budget a matter of millions, there was 
plenty of time for MP’s to go into details and 
to make speeches. Then, most Government 
problems could be quickly understood by any- 
one with a normal amount of gray matter. 

Those days are past. 

The Federal Government today is by far 
the biggest business in the country, the biggest 
spender, the biggest employer, the biggest bor- 
rower. No MP can hope to become an expert 
on half the problems that are placed before 
him today. 

Far too much legislation, much of it in- 
volving hundreds of millions of public money, 
is thrown at Parliament without any previous 
examination or digestion by qualified commit- 


tees. The result is that all sorts of things are © 


rushed through the House with no real appvais- 
al, no attempt to find out whether the country 
is getting good value or service. 
What is the solution? 
In The Financial Post last week, a group of 


Do We Want Them Back? 
On a recent week end a string of cars eight 


weary miles long was held up at Barrie on 

_ Ontario’s main highway north, The immediate 
cause was a shunting train on a level crossing, 
but a highway intersection, right in the middle 
of a bustling town, was the fundamental reason. 
Thousands of American tourists were caught in 
that jam and most of them were lucky to be in 
high gear again in less than two hours. 

This may have been the worst traffic tieup 
on Canadian highways we will see this season, 
but there have been and there will be innumer- 
able others almost as aggravating. And each 
one hits the tourist trade we are so anxious to 
develop. Caught in one of them the average 
visitor will vow to give that part of Canada 
a wide berth in future. 

The American tourist feels particularly an- 
noyed because he has been encouraged to come 
to Canada by official literature suggesting that 
our highways are free from congestion, that he 
can breeze along anywhere at 50 miles an hour 
and reach the great open spaces almost as soon 
as he crosses the border. , 

He never will be able to even approach that 
speed around week ends so long as so many pro- 
vincial authorities permit the funneling of high- 
way traffic through the main streets of busy 
towns and cities and continue the policy of 
major road repairs during the height of the 
tourist season: 


These We, Need 


A few weeks ago, Austin Wright, general 


secretary of the Engineering Institute of Can- 
ada, placed four smali advertisements in the Brit- 
ish press announcing job openings for 150 
qualified engineers in Canada. Already, the 
Daily Commercial Record reports, he has re- 
ceived well over a thousand applications and a 
staff of stenographersshas had to be assembled 
in London to handle the correspondence. 

Replies have come in from every part of the 
British Isles, from every country in Western 
Europe and from as far away as Iran and South 
Africa. 

In nearly all our discussion on immigration 
there has been repeated emphasis and general 
agreement on the importance of quality. We 
need and want people with special training 
and experience, people who can help us develop 
this country, help us open new fields of oppor- 
‘ tunity. 

The experience of Austin Wright certainly 
demonstrates that there are plenty of these 
people available if we go after them. The En- 
gineering Institute is to be commended for 
setting an example. It is to be hoped that some 
of the other professions and trades will follow. 


St. Laurent as Governor-General? 


A trial balloon in the Toronto Star suggests 
Princess Elizabeth as the next governor-general. 
It is most improbable that this appointment will 
ever be made, If for no other reason than that 
she is likely to be fairly busy taking over duties 
for her ailing father. 


Viscount Alexander, our present and popular 
governor-general has had his term of office 
extended for another year. At that time the 
question of a Canadian governor-general will 
be seriously considered again. 

Various names have been suggested for this 
appointment in the past including that of the 
present prime minister, If a suitable successor 
could be found for his present post most Cana- 
dians would agree that such a choice would be 
a happy one. 

Mr. St. Laurent has had a distinguished 
record at the bar, he would have the support 
of French Canada, he is a statesman who works 
in harmony with the provincial premiers, and 
at the moment he has the respect of most of the 
people of Canada. He has not yet had the tough 
decisions to make which made the late Mr. King 
sO unpopular in many sections of the country, 
Mr, St. Laurent would confer Wignity on the 
office and Canada ‘would have achieved one 
more of the symbols of nationhood. 


Was Korea Worth the Price? 


Critics of the U. N. policy in Korea say that 
to settle the war at the 38th parallel is to have 
gained nothing; that on any such basis the war 
was a stalemate. 

Following this line of argument then the Ber- 
lin Airlift was a stalemate. So also was the war 
in Greece, But the fact is the Russians were set 
back every time. While we did not gain over- 
whelming victories in the field, we won on sev- 
eral counts. Above all we stopped further 
oppression. We won a moral victory by main- 
taining the status quo. The enemy was not able 
to occupy Greece, West Berlin or gain South 
Korea. Our arms and other resources denied 
these places to the enemy. The U. N. has shown 
its willingness and ability to fight for principles, 
and this has given strength and courage to the 


smaller nations in the path of the Russian. 
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well-known Canadians, many of them with 
personal parliamentary experience, discussed 
this problem. In the main, these observers 
would make Parliament more efficient by reduc- 
ing the time now largely wasted on irrelevant 
oratory. Nearly all agreed that the present limits 
on speeches are far too lenient. 

Two specific recommendations are of partic- 
ular interest. One would reverse the recent 
tendency to increase the membership of Parlia- 
ment. A smaller Parliament, this observer 
thinks, would mean less oratory, therefore more 
time for constructive work. As he points out, 
with modern transportation an MP ean serve a 
territory twice as large as was possible 30 years 
ago. 

The second recommendation is aimed at 
eliminating those uninformed and _ incorrect 
statements that are made within the protection 
of Parliament, statements that almost invar- 
iably arouse prolonged and time-wasting con- 
troversy. The correction suggested would be a 
regulation requiring members to file with the 
Speaker. supporting references or proof of 
specific charges they may make. 

These recommendations, of course, do not 
pretend to cover the whole problem and some 
of them on investigation may not prove feasible. 
But at least they point towards the reform 
which must come and come speedily if our 
senior Government is not to become bogged 
down completely. 


steam roller, 
hower’s task. 

In the second place we have, most important- 
ly, bought time. The U. N. forces and in par- 
ticular the U. S. had time to realize now inade- 
quate their military machine was. 

Withgut Korea it would have been difficult 
for the democracies to be persuaded that an 
enormous armament program was necessary. 

The Russians produce the best chess players 
in the world and in the long drawn out game 
of military chess we are now playing men’s 
lives are the pawns. But in their opening gam- 
bits of Greece, Berlin and Korea the Russians 
were stopped cold. They are now figuring the 
next move. 

Edward Crankshaw, author of the forthcom- 
ing “Cracks in the Kremlin Wall” writing in the 
New York Times says, “With the end of the 
Korean war the time is most propitious for a 
change of line. This is because there can be no 
more Koreas. The Kremlin must know very well 
that it cannot repeat the Korean tactic anywhere 
in the world without inviting a major war.” 

Korea then is a final warning to the Rus- 
sians. By holding the line we have served notice 
that we are determined to finish any major war 
that Russia starts, 


It will facilitate General Eisen- 


They're Moving Out 


In the United States in recent years there 
has been a substantial movement of people from 
the big cities info the suburbs and nearby towns, 
according to the recent American census., Since 
the end of the last war, it is estimated, some 5 
millign persons have joined this trek from the 
country’s 168 metropolitan centres. It will be a 
good thing for Canada, if the current census 
here reveals a similar trend. 


With modern transportation it is no longer 
necessary nor desirable for people to live jam- 
packed into narrow streets alongside the factory 
or: office that employs them. They are far 
healthier, and in these critical times, far safer, 
sbread out over a wider area. 

In this way they can get away from the 
smoke, the traffic and the high tension of the 
thickly built-up urban centres. They should also 
be able to find cheaper living and they won't, for 
one thing have to build bomb shelters. 


Before the automobile and the bus, such 
decentralization was impossible, or at least im- 
practicable. For the average city man it was 
necessary to have his home within walking dis- 


tance of a tramline. And there was the matter 
of conveniences. . 


Running water, sewers and even electric 
light, were not available much beyond the limits 
of the big city or town. Now, a8 a U.S. writer 
recently pointed out, people are finding the vil- 
lage and even. the country near our larger 
centres, is merely an extension of the big city 
sé far as conveniences and entertainment are 
concerned, without the big city’s noise, dirt and 
congestion. 

The present generation will probably see 
such places as Montreal and Toronto proper 
reach their maximum population, if they have 
not already done so. The big expansion in futur 


will almost certainly be in the smaller centres” 


and particularly those that lie within 50 to 75 
miles of out main industrial areas. 


Someone Blundered 


Someone seems to have blundered in allow- 
ing the Communist to have all the say about 
where, when and how the Korean armistice 
negotiations were to be conducted. Our side 
apparently went out of its way to “save face” 
for the enemy and in doing so gave him an easy 
propaganda victory. 


Instead of coming to us, as is the custom with 
the defeated, or at least meeting in no man’s 
land, the Reds were allowed to select a spot 
behind their lines and ‘in the only bit of South 
Korean territory they still hold. Our delegates 
came in with white flags and were accompanied 
by armed Communist guards. 


It’s all very well for us to argue that we 
know definitely that we have won. But that 
won't convince millions of people in Asia and 
Russia who see the pictures taken by Red 
photographers and read the captions written by 
Red propagandists. ; 


And it is most important that these millions 
should understand that we have won in Korea. 
If they don’t, then they will be ripe for further 
exploitation by our enemies, for another “won- 
derful» Korean victory” at some other point 
where Moscow may think it profitable to make 
trouble. 


In the sort of half war we are facing all 
across the world, we must always remember that 
the spectators are not people who" know the 
facts, or even who think and reason as we do. 
Hundreds of millions of them cannot even read. 
But they can look at pictures and when they see 
an unarmed soldier with a white flag accompany- 
another soldier carrying a rifle they will draw 
their own conclusions—and wrong ones, 
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Napier Moore’ 
Serateh Pad 


THIS IS THE STORY of a Cana- 
dian who founded a U.S. company 
and an American who started its 
Canadian offshoot because he wanted 
to get married. 

We found it ina good-looking book- 
let issued by Ault and Wiborg Com- 
pany of Canada, manufacturers of 
printing inks, to commemorate the 
fiftieth anniversary of its founding. 

Lee A. Ault, who with Frank H. 
Wiborg started the parent company 
in the U.S., was a native of Mille 
Roches, near Cornwall, Ont, The fam- 
ily name is perpetuated by Ault Park 
on Sheek Island, in the Long Sault 
Rapids. In 1914, when Mr. Ault deed- 
ed the park to the Township of Corn- 
wall, he had a large boulder moved 
‘across the ice from his favorite boy- 
hood haunts and a bronze plaque in 
memory of his parents was placed on 
the stone. 

The, American who started the 
Canadian company was Albert Carson 
Ransom, who, in 1890, began as office 
boy and printer’s devil in Ault and 
Wiborg’s Cincinnati plant. By 1900 he 
was a salesman covering a territory 
extending from Detroit to California. 
He wanted to wed a childhood sweet- 
heart. But a job which meant spend- 
ing 11 months of the year on the road 
was not ideal for a married man. So 
he went to Lee Ault with a bold 
proposition. It was to establish a 
branch in Canada, which to him ap- 


peared to be a land of promise. Im- © 


pressed by his enthusiasm, 
agreed. In August, 1901, 


Ault 
the branch 


opened with a staff of two: Albert* 


Ransom and Fred Hildon, an ink mak- 


_er from the Cincinnati plant. 


Today, Mr. Ransom, now chairman 
of the board, maintains an active role 
in the direction of a business with 
320 employees and several subsid- 
iaries, including one in South Africa. 
Mr. Hildon has _— officially retired 
for some years but the company still 
draws on his 60 years’ experience in 
the manufacture of inks. 
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IF LOCAL COMRADES are 
terested in winning friends 
influencing members of 
bricklaying fraternity, they’d better 
keep the current “Polish Newsletter” 
out of their hands. 

Boasts this Red sheet: “Record of 
30,484 bricks in eight hours, or better 
than 21 per minute per man, were laid 
in Panki, Silesia, this month by a 
three-man team. Pay plus special 
bonus for each man was 342 zlotys 
($85.50).” 

In Canada, a union bricklayer 
thinks he’s done a good day’s work if 
he lays 600 bricks at a minimum of 
$2 an hour. Non-union bricklayers 
working on contract charge about $30 
a thousand. At that price, the Polish 
bricklayers should have got $300 each. 

s a me 

THE OTHER DAY we had a call 
from an author we got to know when 
we were editing Maclean’s Magazine, 
and who continues to regard us as a 
human encyclopedia.. He wanted to 
know whether or not a marriage can 
be performed at sea by the captain 
of a ship, We said that in spite of a 
popular belief to the contrary, a cap- 
tain could not legally marry anybody. 
He asked, “What law covers that?” 
He had us there. We couldn’t iell 
him. 

The very next day, mark you, we 
happened to be browsing through the 
July issue of a magazine called “The 
Bermudian” when, in a regular fea- 
ture “From the Crow’s Nest,” we came 
across a discussion of that very point. 

The writer says that in the days of 
the windjanimers, when voyages of 
three to six months were common, 
shipmasters were empowered to per- 
form the marriage ceremony at sea 
and frequently did so, “Long sea voy- 
ages,” he savs, “have always been 
notoriously conducive to romantic at- 
tachments, and a wedding at sea often 
saved the good name of a lovelorn 
lady whose final ramparts had fallen 
under skilful and protracted siege.” 

However, in 1914 an international 
convention of the big maritime pow- 
ers, held in London, put a stop to all 
that. It produced the Merchant Ship- 
ping Convention Act which provides 
that a ship’s Official Log Book must 
carry .this notice: “Masters are re- 
minded that they have no power to 
perform the marriage ceremony on 
board their ship, and if such a cere- 
mony is performed by them the 
marriage will not be a legal one.” 

The columnist says that the last 
shipboard wedding he remembers was 
performed by the commander of the 
old Leviatha. in the early ’30’s. When 
the coun'e got ashore they found they 
had to be married all over again to 
make the knot legally binding. 

ob = * 

ONTARIO-BORN : (Port Dover) 
Harry Hussey, who spent many years 
in China before the Communists 
moved in, was in town last week after 
a trip to Hong Kong. He was telling 
us about an ice-hockey league that 
was started in Peiping around 1947. 
The Chinese university and U.S. Army 
and Navy teams which were in it 
were rather amused when a team of 
Roman Catholic mission priests re- 


in- 
and 
Canada’s 


‘ quested membership in the league. 
The request was granted. The priestly - 


players were a sensation. With sou- 
tanes hoisted and tied around their 
waists they proceeded to make mince- 
meat of every other, team in the 
league. They were all French Cana- 
dians and had been born with hockey 
sticks in their hands. 


Stop Me If— 


At a banquet of firemen the witty chief 


proposed this toast: “To the ladies! They 
kindle the only flame which we cannot 
extinguish, and against which there is 
no insurance!” 

+. * * 


A tramp approaches a well-upholstered 
dowager with the usual request. “Please, 
Lady,” he wound up. “I haven't eaten 
in four days.” 

“My goodness,” says the lady, “I wish 
I had your will power.” 
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Return of the 


Native 


Mer indians Now 
Than Ever Before? 
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Post Scripts 


He Heads Agriculturists 


Harold Stanley Fry installed as 
president of the Agricultural Insti- 
tute of Canada at its convention in 
Winnipeg is a scientific agriculturist 
by choice and an editor by accident. 
He is senior agricutural editor of the 
Country Guide, Winnipeg. 

After gradua- 
tion from the 
Ontario Agricul- 
tural College at 
Guelph Ont. 
Harold Fry 
was on the staff 
of that institu- 
tion when in 
1917 aformer 
classmate asked 
him to take over 
his old job as 
editor of the 
Canadian Coun- 
tryman, Toronto. 
Fry did so and 
with the excep- 
tion of a few 
years has been 
connected with 
newspaper work ever since, 


The Fry family name was originally 
Frey. Somewhere in its Canadian 
association which has been about 150 
years the “e” was dropped, The first 
Jacob og according to the family 
records came from Germany, and got 
established in Pennsylvania. His son, 
also Jacob Frey came to Canada in 
1800 and settled in Niagara peninsula. 


After some summer work with the 
Ontario horticultural station at Vine- 
land, Harold Fry entered the OAC 
in 1909 and four years later was one 
of-the first two graduates to be taken 
on the College staff at $100 a month. 
The basic starting rates of the day 
were $1,080. and $1,100. He stayed for 
three years until he went to Toronto 
as editor of the Canadian Country- 
man. 


The following year he accepted an 
offer as associate editor of the 
Farmers Advocate at London. He 
came to Winnipeg in 1922 to take 
charge of its western edition, which 
was discontinued in 1924. The Advo- 
cate supported the pool plan for 
marketing western grain and in 1923 
when Fry made a trip through the 
west he timed his itinerary to catch 
a series of meetings addressed by 
Aaron Sapiro, While on the trip he 
helped with some publicity work for 
A. J. McPhail, then sparkplug for the 
Saskatchewan Wheat Pool. Two years 
after when the Pool wanted a pub- 
licity director McPhail offered him 
the job. Ine 1932 Fry and the Pool 
disagreed over policy and he resigned 
and went into business for himself in 
Regina. Eight years later he came to 
Winnipeg for the Country Guide. 


The Agricultural! Institute of 
Canada was organized in 1920 and has 
local branches in every part of 
Canada except Newfoundland where 
a unit is being formed. Total mem- 
bership is well over 3,000. 


Up the Ladder Fast 


One of Canada’s outstanding young 

business executives is H. E. Xent, 
whose appointment as president of 
Bromo-Seltzer, Ltd. was recently an- 
nounced. At 33, Hugh Edward Kent 
moves up irom 
Vice - president 
and assistant 
general manager 
to take the post} 
vacated by Dr. 
F, J. Andrews, 
recently appoint- 
ed president of 
the parent com- 
pany, Emerson 
Drug Co. in 
Baltimore, Md. 

Kent, withg 
Bromo - Seitzer 4 
since graduation} 
from Northern 
Vocational 
School, Toren, 
in 1938, took 
time off in 1940-45 to earn a war 
record with the Cameron Highlanders 
of Ottawa. He tank part in the inva- 


MR. FRY 


POT RF Oe 


sion operations in northwest Europe 
as a company commander and forward 
observation officer, won the Military 
Cross at the Scheldt Estuary, in which 
he served with the 9th Inf. Bde. .On 
his return from actiye service, he 
became assistant to the general man- 
ager of Bromo-Seltzer, later vice- 
president. 


Kent is married, has a small son 
and daughter, and lives at the Thorn- 
crest community about five miles 
west of Toronto, He golfs at St. 
George's “terrible, high 90’s,” and is 
an enthusiastic gardener. He some- 
times gets a nostalic twinge for his 
prewar active participation in sports 
—rowing with the Argonauts in 1939, 
amateur hockey and football—but he 
finds’ that his presidential duties and 
community interests force him to take 
it easy now. 


He’s a director of the Proprietary 
Association of Canada, and of the 
Assoojation of Canadian Advertisers, 
spen his holidays touring the 
country. 


Good Will Envey 


How often does a U. S. organiza- 
tion change its name to attract Cana- 
dian members? It happened recently 
when the Executive Secretaries Na- 
tional Council of 
Builders Ex- 
changes sdbsti- 
tuted “Interna-' 
tional” for “Na- 
tional,” in order 
to admit Cana- 
dian Exchanges. 

Man largely 
responsible, 
though he dis- 
claims any 
credit, is modest, 
capable Norman 
M. Fraser, man- 
ager of the To- 
ronto Builders 
Exchange. Fra- 
ser attended the annual conference 
of the ESNCBE for the first time 
when it was held in Memphis, Tenn., 
this spring. So taken were members 
of the executive with him, and so 
obvious was it that their organiza- 
tion would be strengthened by ac- 
quiring others of his calibre that the 
proposal was made to change it into 
an international group. 


MR. FRASER 


“This gesture of good will is sure to 
encourage closer co- operation among 
builders’ exchanges,” says Fraser. “It 
will establish an ideal clearinghouse 
for members and disseminate ac- 
curate and reliable information re- 
garding common problems. 


“It’s not generally known,” he con- 
tinues, “that the Toronto Builders Ex- 
change is the oldest organization of 
its kind on the continent. It antedates 
the Dominion of Canada, having been 
founded in February, 1867. The first 
builders exchange in U, S. was not 
organized until 20 years later, in 
Rochester, N.Y.” 


A grandson of Graham Fraser, one 
of the founders of Nova Scotia’s steel 
industry, the Toronto Exchange man- 
ager was born in New Glasgow, N.S., 
graduated from Upper Canada Col- 
lege, Toronto, and took two years of 
commerce and finance at Dalhousie 
University, Halifax. Prior to World 
War II he was in the investment busi- 
ness in Toronto. After serving 5'2 
years in the RCAF, rising to the rank 
of squadron leader, he received his 
discharge in 1945 and took his present 
position in Sepeniber of the same 
year. 


Fraser is married to the former 
Joan Rogers of Montreal. They live in 
a pleasant house in suburban North 


York, and have a son, Ian, now at- ~ 


tending Upper Canada College. Fond 
of golf, the ex-Nova Scotian says, 
“While I haven't all the time I'd like 
to spend on the links, I’m very proud 
of my clubs. They belonged to my 
father, the late J. Dix Fraser, for many 
years runner-up and finally winner of 
the senior amateur golf championship 
of Canada.” Other interests include 
squash, skiing, gardening. Summer 
holidavs are snent in the Maritimes. 


; 


What Others 
Are Saying 


Editorial of the Week 
Put It In Simpler Language 


Vancouver Province 


Among the worst of our laws in the way of 
complication piled on complication are the taxa- 
tion laws. They have bred two complete new 
professions, the tax assessors who are the civil 
servants who interpret the law for the govern- . 
ment and apply it and the tax accountants who 
tell individuals and corporations how they can 
keep their tax bills down to a minimum. The 
people in both these professions have to be paid, 
and it is the taxpayer who pays them. 


Two senators, both lawyers, told the Upper 
Chamber, -the other day, that they found them- 
selves baffled by the complicated language of the 
government’s new income tax bill. 


The bill was sent up to the Senate from the 
Commons. If the Senators couldn’t understand 
it, the odds are that the members of the Commons 


‘ didn’t understand it either. But they’ sent it on 


anyway—a prime example of the sloppy legis- 
lative work being done at Ottawa. 


The men who drafted the bill will say, of 


“course, that they have to make such legislation 


complicated. But that claim need not be taken 
too seriously. The same experts used to say it 
was impossible to make the income tax forms 
simple. 


But when the pressure for aivinticity and 
clarity became great enough they were able to 


- produce a form which, for the average taxpayer 


is quite satisfactory and which has even scaled 
down clerical work in the income tax offices. 


They could simplify the law, too, if they had to, 


Other People’s Views 


SURPRISE, surprise, observes the Windsor 
Star, which notes: “A Canadian.woman,. just re- 
turned from a Communist-sponsored tour of the 
Red warfront in Korea, says she'll soon start out 
on a speaking tour of Canada. Naturally. Wasn't 
that part of the propaganda strategy behind her 
junket?” °% 


GREAT CHANGES are taking place in New- 
foundland, declares the St. John’s News. “We are 
no longer, anywhere in Newfoyndland, people 
living in an isolated backwater, completely in- 
sulated from the influences of the larger world. 
And those whose obligation it is to help plan the 
future development of our island have to hold 
this fact well in mind, study its possible conse- 
quences, and endeavor to the best of their ability 
to find suitable and constructive ways of dealing 
with it.” 


DON’T LET DOWN on defense preparations 
regardless of any settlement in Korea, warns the 
Montreal Star. “It would be perfectly easy, and 
perhaps natural, now that there is a prospect of 
peace in Korea, to let down all along the line. 
There is no desire, in this or any other western 
country, to arm needlessly and in some places the 
offering of what could be mistaken for a Soviet 
olive branch has been the signal for assuming 
that the arms program can be eased off. To per- 
sist in this complacent mood might be fatal. Not- 
withstanding Soviet initiative in bringing about 
cease-fire talks in Korea, there is nothing to show 
that the Kremlin has abandoned any part of its 
program of world domination.” 


BRITISH IMMIGRATION must always be of 
first importance to Canada, declares the Edmonton 
Journal, but it is not enough. “Even under the 
most favorable circumstances, however, immigra- 
tion from Britain is not likely to be sufficient to 
secure this country the increase in population it 
needs in the next decade or two to develop its 
respurces and build up its national strength. To 
fill the gaps, Canada will have to look to those 
countries of western Europe which have large 
surplus ‘populations. Past experience suggests 
that, as long as reasonable precautions are taken 
in the annual rate of intake, and in the selection 
of individuals, we have nothing to fear from this 
open door policy.” 
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Key Links in Modern Business: Our Commercial Travelers 


They Keep Pipelines F illed 
F rom Factories to Your Store’ 


By PAUL DEACON | Their hotel bills are estimated to 
Wanted: An energetic, reli-| 44d up to $32 millions annually. 
able man willing to travel, sell| Some use automobiles, particu- 
merchandise, advise customers, |larly during the summer and on 
explain shortages, handle com-|the shorter runs — sometimes 
plaints, report ‘market trends, | company cars, sometimes their 
develop future business, build|°wn, sometimes hired vehicles 
goodwill. | arranged for through the railway 
He’s obviously quite. s fellow | or air line before starting on their 


who can meet all those require | trip. 
\ : : 
ments. But more and more com- How do travelers operate? Al 


panies are Gemanding jut euch though most are on the road for 


a comprehensive set of qualifica- the greater part of the year, some 


tions of the people they hire to 
go out into the highways and by- 
ways of Canada to sell their 
goods. More important, perhaps, 
companies are doing much more 
nowadays to,see that those men 
get just the kind of training that 
will make them this versatile. 
There’s more than normal in- 
terest in the success of the tra- 
velers’ efforts right now because 
the recent slump in many retail 
lines is taxing ingenuity all 
through the distributive system. 
It’s not as simple as that, either, 
because in some lines the traveler 
is having to explain shortages, 


industries have definite selling | 


reasons when their salesmen go 
| out, others have peaks which call 
|for selling at one time and serv- 
| icing accounts at others. 

The apparel manufacturers, for 


| instance, normally send their rep- 


resentatives out in the spring and 


the fall. The dress salesmen hold 
their showings for fall about mid- 
June, for spring about mid- 
November. They’re away about 
| three weeks, during which time 


a firms they represent hold 


| Simultaneous showings in factory 


in the large manufacturing 


lin the 1 and at fashion shows 


why the company can’t supply the | Centres. Some buyers like to shop 


-customer with all he wants be- 
cause the demand is too great 
or because raw materials. short- 
ages have cut down ability to 
produce. 

The travelers are important 
because in many cases they are 
the most effective and direct con- 


lin their own community, others 
|prefer to go where the makers 
|are concentrated. 

In other branthes of the apparel 
industry, there are still different 
seasons again. Children’s wear 
and sportswear salesmen start out 
in the middle of May and the 


tact between manufacturers, | middle of October to make. their 
wholesalers, retailers or second-| tour of the customers. Handbags 
ary manufacturers. With about}and accessories normally are 
$5,000 millions worth of goods |shown even earlier. There’s also 
changing hands at the wholesale | sorhe traveling between seasons 
level annually, that link is one! to pick up reorders and so on. 
of significance for the whole Ca-| Going back still farther in the 
Nadian economy. | production chain, 
260 Million Miles Yearly textile manufacturers start book- 
There’s no accurate count of! ing business midway in the quar- 
the number of commercial tra-| ter for the following quarter, 
velers now on the road in Canada.!| have their salesmen on the road 
The six associations which sup-| practically all the time doing 
@ort the National Committee of| followup work and servicing of 
Canadian Commercial Travelers|customers when bookings are 
have a combined active member-| complete. They start to plan 
ship of 34,000. Because ‘their | styling of the fabrics and yarns 
membership is restricted to tra-| often 18 months ahead of the 
velers selling - merchandise at; season for which they are plan- 
wholesale who use the country’s;ned, show style ranges 11-12 
common carriers at least three | months ahead. 
months out of the year, the actual} Such things as paint and build- 
total is prebably even higher. jing materials have peak sales at 
Association officials estimate|retail in spring and early fall, 
their travelers cover 260 million | Travelers usually try to get re- 
miles a year on Canadian trains, | tailers to buy many of these items 
buses, steamships and air lines.’ in the fall for spring billing, en- 


—— 
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RADIO DRAMA, comedy and musical shows are 
often transcribed on record for your enjoyment 
at a more convenient time. Barrett Cumar® resin 
is used in the preparation of many master discs, 
many ordinary phonograph records, too. 


the primary | 


couraging them to take delivery {provided us with many new and | 
as far ahead as possible through| wonderful products, but it has 
a system of discounts. ‘ lalso increased the complexity of 
In this way, they’re able to/|the selling job. 
make use of the dealers’ ware-| Take plastics, for instance. Mis. | 
house space all over the country.|use and misinformation caused | 
|The earlier the dealer accepts;many headaches in the early 
| the goods, the larger the discount | stages. Manufacturers of the plas- 
he’s allowed. So manufacturers/|tic raw materials found that if 
fare anxious to keep their men/| they didn’t go in and ensure that 
| booking orders for spring right makers of the end products knew 
ifrom November to April. The! how to handle the materials and 
late spring and early summer is what they could do, they’d soon 
fairly quiet, except for picking | be out of business. ’ 
up reorders and keeping contact. | Through checking that the right 
| The methods of attracting a | material is being used in the right 
icustomer’s interest — and his | place, they have suddenly ex- 
orders — vary, depending on the panded by leaps and bounds, and 


With many lines of goods moving today at their 
slowest since the end of the war, old-fashioned aggressive 
salesmanship is again the order of the business day. 
How does the modern salesman shape up? What sort of 
fellow do you find “on the road” today? What kind 
of qualifications are sales managers looking for in new 
staff? Here’s an article on some of the work horses of 
business life: Canada’s commercial travelers. 


j 


| type of product. A dress or hat|plastics have come out of the| 
firm, for instance,: will equip its | “substitute” category into a per-| 
traveler with large packing cases| manent place in manufacturing | 
full of sample merchandise. Show-! and in the ultimate consumers’ | 
ings are usually held in a hotel | list of wants. . 
room, prospective clients having | Home Oftener Today 
|been notified in advance when} 
| the traveleg, will be in town. | go? Some cover the whole coun- | 
| The dresses are usually shown |try or large parts of it, but be- | 


| by live models who either travel|cause markets have grown and/| Travelers’ 


| 


} 
| 


} 


well and where they aren't. Most 
frequent comment by the older | 
ones: “If only we had been told, 
this sort of thing long ago!” 

How does this differ from the 
past? Here’s a typical reply from | 
one man, now a district sales’ 
manager, who started to sell early | 
in the ’thirties: 

“When I joined the company I 
was tossed an order book and a 
price list and was told to get 
going. No one told me anything. | 
I'd never sold anything before, I) 
had only scant information about | 
present or potential customers) 


‘!and about the lines I had to sell. | 


DANIEL P. HATCH 


Chairman, National Committee 
of Canadian Commercial 

Travelers. 
work from? Some indication is 
given in membership data of the 
National Committee of Canadian 
Commercial Travelers. Its six} 


Travelers’ Association, | 
Ontario Commercial | 
Association, London; 


mercial 
Montreal; 


I made lots of mistakes, some of | 
them pretty embarrassing and’ 


costly. I sent back very little in}: 


the way of reports other than a| 
record of orders. Although we| 
started to improve the setup just! 
prior to the war, hostilities forced | 
us to lay aside any plans we had, 
and it wasn’t until 1947 that we) 
were able to develop a real train-| 
ing program.” . 

What made companies change | 
their old way of doing business? | 
To some extent it was the result! 
of the greater volume of sales. 
They had to get men out on the 
road quickly if they were not to 
fall behind their competitors. 


;member associations are: Com-| Some of the more experienced 
|mercial Travelers’ Association of | men had moved up, some had 
How far afield does a traveler | Canada, Toronto; Dominion Com- | gone to competitors who were also 


expanding. 
The only way they could hope 
to cope was to provide as thor- 


from place to place or in ather| because transportation facilities |North West Commercial Travelers’, ough training as possible in a 
cases are hired locally. The range| have improved, the number of | Association of Cangda, Winnipeg; | short time, and to plan to give a 


displayed is quite wide, with the| travelers has increased and indi- | 


Maritime Commercial Travelers’ | 


little more direction to their men 


emphasis on demonstration of the | vidual sales territories, geographi-| Association, Halifax, and Associ- | when they were in the field. 


product. 
For a product such as chemi-|are able to an increasing extent 
cals, however, the traveler must to be home most week ends, with | 
depend on a large price book list-|only the occasional long trips) 
ing all the products, main uses, | away. 
}and technical information. He | 
'can’t hope to demonstrate his|much more. Part of the improve- | 
wares, but must have a good| ment at least is a result of better | 
knowledge of the customers’|planning by sales departments. | 
needs and sell service. | Sales managers have found that | 
| A stove or refrigerator sales-|a man who is able to have some | 
}man is up against the same type | home life is more stable and de- 
of problem. His main selling aid | pendable and happier. 
'is an illustrated catalogue, except; The change in ease of traveling | 
|perhaps when a new line is in-/| is emphasized by a veteran Mont- | 
|troduced. Then some effort is|real sales manager who points 
|made to get district dealers to- | 


|gether for a demonstration. 
Technical Assistance 
} A good deal of the job in many | of Montreal. This involved an all- | 





| selling, he used to have to call on | 
|a dealer at Cartierville, just north | 


lines today involves giving tech-| day jaunt by horse and buggy or | 
nical aid of one kind or another. | sleigh. Now it’s practically part | 
|In some cases, the traveler him- | of the city. Not only are there | 


|self can provide the information| more accounts in the area, but} 
| needed; in others, he may call in | the customers can be covered | 
/company technical experts. Par-/| easily in a morning, including the | 


'ticularly is this true in selling to |,trip there and back. 
‘industrial accounts. Science has Where do most of the travelers | 


| also. 


| ~~ -" me : y : a 

DECK CARGO gets a drenching on a stormy 
crossing. Shippers take care to stop rain and salt 
water from spoiling their goods. Heavy crates are 


actually ‘‘roofed’’ with waterproof BARRETT 
Packaging cement. 


|handling of trade reports, 


| cally, have shrunk. So travelers | ated Canadian Travelers, 


| active 
out that when he first started in | C@Mada, 


| decade, 


Cal- | 
gary. 5 

They break down their active} 
membership by provinces (each | 


lows: 


| Ontario, 12,827; Quebec, 9,100; | 


Manitoba, 2,832; Alberta, 2,500; | 
Saskatchewan, 2,170; British Col- 
umbia, 1,962; Nova Scotia, 1,435; 
New Brunswick, 791; Prince Ed- 
ward Island, 71. 

The total of 33,638 represents | 
members operating in 
most of whom travel! 
widely. The number has risen 
8,000, or nearly 50%, in the past 
reflecting the greater 


{business activity which has de- 


veloped in the interval. 

There’s been a change in the 
character of the travelers as well | 
as in their numbers. A typical! 
explanation: Travelers are still | 
essentially friendly types _who| 
like a good time, but now they’ve | 
got so many more things to know | 
and funetions to perform that 
they just haven’t time for legen- 
dary “cutting up.” 

Company policies have changed 
Emphasis more than ever 
before is on careful selection, 
thorough training of both new 
'and older hands, provision of 
background information which 
enables travelers to be more ver- 
satile and more effective, to bet- 
iter understand their function, 


What They Must Know 


What should a sales representa- 
| tive know? Here’s how one large 
firm sums it up: 

“Primarily a sales representa- 
tive should know his products, 
their uses, packages, etc. A sales 
representative should attempt to 
secure any business, whether ex- 
isting (i.e. now held, by compe- 
tition), or potential (i.e. new busi- 
ness not as yet held by any 
supplier), even though some 
changes in usual methods of han- 
dling, such as invoicing, credit, 
warehousing, packaging, etc., may 
be necessary. For this reason a 
sales representative should not be 
too greatly influenced by the de- 
tails of handling. 

“On the other hand a general 
knowledge of his department’s 
operations should be acquired in 
order that, as far as possible, sales 
representatives can contribute to 
smooth operating conditions. Such 
knowledge would be of value in 
dealing with customers, explain- 
ing our~ polities and predicting 
delivery dates. 

“The techniques of selling, the 

the 


| treatment of expenses are all im- 
| portant. Some knowledge of other 


IN widely different ways Barrett is important 
in all three of these pictures. You see, Barrett is 
a basic industry. It serves all industries. Barrett 
serves you, personally too, with materials for 
the building and upkeep of your homé. What- 
ever you are doing, look for a Barrett product 
to help you do it better. 


Barrett products include built-up roofs, asphalt 
shingles, roll roofings and sheathings, rock-wool 
building insulation, protective ‘paints and 
cements, pipe coatings ° 


and enamels, coal-tar | 


chemicals and many 
others. | 


divisions of the company and the 
functions of service departments 
is valuable. Personal matters such 
as welfare plans, vacations, etc., 
should be known.” 

Besides a knowledge of his own 
company and 
traveler should be acquainted 
with competitive firms and prod- 
ucts, this firm points out. It wants 
its salesmen to send back, in ad- 
dition to orders, information on 
new customers and new compe- 
tition. He must learn how to 
handle complaints and to make 
use of the technical service de- 
partment. 

It’s also stressed that the edu- 
cational process should continue 
throughout service: the repre- 
sentative should keep abreast of 
trends in his field and*in his com- 
pany, aided by regular company 
informational bulletins which will 
enable him to make an intelligent 
and thorough coverage of his ter- 
ritory. 

Ability Is Rated 

One firm which revamped its 

sales department within the last 


“That doesn’t mean we took) 
away the value of _ initiative. 
That’s still a key attribute that 
we look for. But now we provide 


'one has members right across|9Ur men with more help so they 
Before, travelers were away Canada) , approximately as fol-|can get even better results from 


their efforts,” a sales official point- 
ed out. 
Look For University Grads 

In many lines technical pro- 
gress has required the hiring of 
a greater number of university- 
trained personnel for the sales 
force. In some of the more ordin- 
ary fields companies have contin- 
ued to place preference on train- 
ing young lads out of school and 
giving them’ up to 10 years in the 
office before shipping them out on 
the road. 

A factor which has encouraged 
the development of a capable, 
technical sales group, it’s pointed | 
out, has been the greater number | 
of technical people now holding 
down the key purchasing jobs in 
the modern company. 
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Purchasers and Distributors 
of Government, Municipal and 


Corporation Securities 


Enquiries Invited 


A. E. Ames & Co. 


Limited 
Business Established 1889 


TORONTO ONTREAL WINNIPEG VANCOUVER VICTORIA 
LONDON TAWA HAMILTON KITCHENER OWEN SOUND 
ST. GATHARINES QUEBEG NEW YORK BOSTON LONDON, ENG, 


A product name that means quality 


CANADIAN SIROCCO 


* Fans, Blower and Exhausters for all types of 
Air Handling 


Air Conditioning, Drying and Air Purifying 
equipment 


Mechanical Draft apparatus — Forced and In- 
duced Draft Fans 


Electrical Ventilating equipment in all sizes 
Gas-fired, Steam and Hot Water Unit Heaters 
Complete line of Heating and Cooling Coils 


Gyrol Fluid Drives for smooth power transmis- 
sion 


* Dust Collectors and Fly Ash Precipitators 


Canadian Sirocco Sales Representatives or Branch Offices 
are located in the following cities: 
Kirkland Lake 
Montreal 
Toronto 


Calgary 
Edmonton 
Halifax 


Hamilton 


Your best buy CANADIAN SIROCCO Air Handling Equipment 


Vancouver 
Windsor 
Winnipeg 





its products the]. 


Sunshine, fresh air, exercise, and relaxation 
are essential to good health. Now that the 
summer months are here, doctors urge every- 
one to take full advantage of the opportunity 
for outdoor activities. 

Summer holidays, however, are often 
marred by accidents and injuries. That is 
why it is important to know first aid and other 


When swimming — be sure to take proper 
precautions when swimming or playing in the 
water, as drowning from these causes claims 
many lives each year. Do not swim alone — 
or too soon after eating. Obey all warning 
signs — especially those regarding diving or 
swimming too far from the shore. It is also 
wise to safeguard your children by teaching 
them how to swim early in life. 


When motoring — constantly watch other 
carson the road. This may help you avoid an 
accident, even if other drivers do something 
wrong. By watching traffic carefully, it is 
often possible to anticipate situations that 
might lead to an accident. Take every pre- 
caution for your own protection when you see 
others violating the rules of safe driving. 


hid af 
‘ a r . 


When camping — watch out for poison ivy, 


to which 2 out. of 3 adults are sensitive. 
Remember the old adage —“‘leaves three, 
let it be.”? Also be on guard against other 
poisonous plants, such as poison oak and 
poison sumac. Be prepared for all minor 
injuries — such as cuts and burns — by in- 
cluding a first aid kit in your equipment. 


measures that may help prevent serious 
crippling . . . perhaps even save someone’s life. 

It is well to remember that if an accident 
occurs and there is any doubt about the 
seriousness of the injury, the only safe thing 
to do is —call the doctor at once. Here are 
some other precautions that everyone may 
take for summer health and safety. 


When sunning — remember that the sun is 
strong “medicine” and that sunburn causes 
an annual loss of several thousands of work 
days. So, take the sun in small doses — about 
10 minutes the first day, 20 the second, 
Sunburn usually can be prevented by ap- 
plying a “‘sun-protective” preparation to the 
skin before exposure. However, to protect 
yourself against sunstroke or heatstroke, 
always avoid long, direct exposure to the sun. 


When exercising — make sure that you do 
not overdo any form of physical activity to 
which you are unaccustomed. The best rule, 
if in doubt, is to check with your doctor about 
week-end and vacation activities. He will 
advise you about the kind and amount of 
exercise that will be safe and beneficial. In 
any event, avoid excessive fatigue. 


When starting on a trip — make certain that 
your car is in good condition before starting 
on a summer outing. Brakes, steering me- 
chanism, lights, tires and other vital parts 
should be thoroughly inspected. Remember, 
too, that the older your car gets, the more 
carefully it should be checked mechanically. 


a See Re 


two'years decided to bring in the 
old-timers: as well as the new 
men for its training program. 
There was some resentment at 
first but when the whole thing 
was explained to them and the 
program completed, reactions 
were most favorable. 

An integral part-of this firm’s 
new plan is a system of rating 
each man’s performance, right 
down to such touchy subjects as 
appearance and dress. The sales- 
man is kept informed of how he 
is doing, where things are going 


First aid courses are given in most communities by the St. John Ambulance 
Association. Taking these courses will help prepare you to act quickly and 


*Reg'd Trade Mark ¥* efficiently in case of accidental injury. 


Metropolitan Life Insurance Company 
Canadian Head Office: Ottawa 


send me a copy of your 
books 71-Y¥, entitled “First Aid.” 


THE WORLD'S TALLEST BUILDING, New York's 

Empire State, has a Barrett Specification* Roof. 

In both Canada and the United States far-sighted 

planners specify “SPECIFICATION” Roofs. 

They know they can count on them for 30, 40 
~ and 50 years’ “‘new roof’’ protection, 


THE BARRETT COMPANY, LIMITED 
HALIFAX SAINT JOHN | MONTREAL 
TORONTO WINNIPEG VANCOUVER 


_ “Barrett - Between the World and the Weather since 1854” 
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Govt. Seeks Curb “Fair Resale Prices”; 
Hopes For Combines Probe Support 


(Continued from page 1) | ward of 6,000 “fair-traded” items | 
jand patronize the more efficient | which enter into interstate com-| 
| distributors, namely those who; merce. Ee 
over ‘a period of time can offer; The decision was to the effect | 

goods for sale at prices lower than} that stores which do not sign | 
their competitors.” | state-sponsored “fair trade” agree- 

The Curtis report pointed out|™Ments do not have to observe) 
that resale price maintenance has| a esi thik cceataton | 
usually been dealt with under the | ea . ‘oe 2 
Combines Investigation Act in|O® On-Signers which was at| 


in | Saf 
: co aed : 
conjunction with other restrictive | the root of the U. S. decision. | 


practices. It was, however, the| his compulsion still exists in| 


i | . . 
sole issue on one famous enquiry | many states. | How prevalent is resale price 


; : | But the U. S. Supreme Court! maintenance? 
Se as Articles Trade| ied that such compulsion could| The British White Paper reports 
ee |not ‘be applied on goods which} that in 1938, about 30% of the 
At that time (1926 and 1927)| entered into interstate trade. |public expenditure on consumer 
two reports were issued in which) Jn Britain, the Government has| goods was on price-maintenance 
conclusions were expressed that | been studying resale price mainr| articles. It adds: “It seems likely 


the public interest was detri-| tenance since 1947. A special de-| that this percentage has gone up 


Investors. Syndicate of Canada, Limited, | mentally affected. PATA was dis- partmental committee made spe-| rather than down.” 


announces the appointment of F, Murray | banded shortly after the final re! cific recommendations to the gov-| In United States, the original 
Boulton as Divisional Manager of the Lon- | port was published. |ernment in June, 1949. But only! Macy’s advertisement of May .29 
don Division, which territory embraces the | 4 si |last month did the Government/ stated that 5,978 “price-fixed” 
— tee tee ve eens U. S. Price War | decide on new legislative action./items were being reduced. It 
= es ee re ae late aa This problem has recently come| Ina special White Paper, dated | stated however that only 10% of 
retary of Investors Syndicate of Canada, | into the spotlight in both U. S.| June, 1951, resale price mainten-| the goods it had sold in the past 
Limited, and its affiliate, Investors Mutual | and*U. K. A U.S. Supreme Court| ance is described as “a trade|14 years were price-fixed. 
ef Canada Lid, whose Head Offices ore | judgment of May 21 paved the; practice which prevents shop-| 
located in Winnipeg. %* | way for big New York depart-| keepers from reducing. certain 
ment stores to cut prices on up-| prices to the public” and two new 
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Summer Store Hours: 9.15 a.m. to 5.30 p.m, 
MONDAYS THROUGH FRIDAYS 


goods shall be sold at (or above) 
specified retail prices.” 

2. Legislation “that manufac- 
turers shall be entitled to indi- 
cate, recommend jor prescribe 
only maximum prices for the 
resale of their goods and it will 
will be unlawful} to give any 
indication of resale prices unless 
it is clearly stated'that the price 
indicated is a maximum.” 


How Prevalent? 


, A. G. DesBRISAY 
F. M. BOULTON 


of Penticton, has been elected a 
director of Okanagan Telephone 
Co. He is president of B. C. 
Fruit Processors Ltd. 


|ponsibility for policing “fair 
trade” operations in the interests 
| of its own membership. 

Here are typical items, with | One of the contentions which 


the original fixed price in New | the Government will undoubtedly 


ANNOUNCEMENT 


Announcement is made by Charles Curtis, Manager for 
Canada of The Employers’ Liability Assurance Corporation 


Limited, of the promotion of 


Edgar H. Taylor as yp 
ulVv 


intendent of Agencies for Eastern Ontario, effective 


Ist, 1951. 


Commencing his career with the Corporation in 1928, after 
serving in various capacities he became Resident Inspector 
at Ottawa, which post he has held for several years, and he is 
well equipped to capably discharge the new duties he is 


anaes. ; 
Mr. Taylor will continue to 
Wellington Street, Ottawa. | 


BANK OF NEW SOUTH WALES 


KNOW 


Austratia and New Zealand 
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medium for facilitating trade 


BANK 


have his headquarters at 140 


BANK OF NEW SOUTH WALES 
ie] 


NV 


4O 


How 


MIN 


Business men and bankers whe heave visited 


HinosS 


will tell you thet the best 
between Canada and these 


SJ1VM 


| legislative proposals are made: 


1. Legislation to make it un- 


lawful “to operate or take part| Shopping 


| York, the original cut price and 
a subsequent competitive price 
| after two days of “comparative” 
among other stores 


in the operation of collective} Which tried to outbid Macy’s in | 
measures designed to ensure that) Offering special bargains on price- 


| Toastmaster ......cccces . 


‘Proctor steam iron 
| Coffeematic percolator 
RCA-45 record attachment . 


| Webster 3-speed player ...cecoscscees 


Lewyt vacuum Cleaner ..ccocceeess 
Waterman fountain pen .eececeecess 
Underwood typewriter 


Men’s Palm Beach suits ......e0. Cheese é 
| Men’s Springweave suits .....ee. escccs oe 
| Men's Sunfrost suits .. 5. cceccccesovces ose 
| Ronson pocket lighter ...... eccccceccces ° 


|Sparton frying pan .... 

| Bayer aspirin ........ 

|“From Here to Eternit 

Boys’ Hopalong Cassidy shirts 
*Out of stock. 


Canadian trade papers 
stores which sell, in particular, 
electrical appliances, nationally- 
|known drugs, cameras, branded 
foods and clothing, peris and pen- 


a 


|cils, ete., list hundreds of items 
under price maintenance in Can- |, the country.” 
But there are no reliable | 


ada. 
estimates available hete as to the 


eeeeeeeee 


eeeeee 


eeereseeeee 


and @ 


Sunbeam Mixmaster ...ccccsccccvccseccs 


zs fixed goods: 
17 Typical Items in N.Y. “Fair Trade” Price War, May, 1951 


Fixed 
Price 
$23.00 
46.50 
15.45 
29.95 
12.95 
88.24 
89.95 
3.95 
68.60 
29.95 
49.50 
39.95 
6.60 
1.26 
59 
4.50 
3.50 


Opening Subsequent 
Price Price 
$15.09 *$14.72 
26.69 26.59 

13.11 13.14 
23.74 23.24 | 
12.12 9.44 
65.75 65.75 | 
70.63 58.63 | 

3.71 3.09 
55.93 52.82 | 
23.34 17.94 | 

38.64 *38.64 

27.54 

5.59 

88 

39 

*2.49 

2.77 


| 


expressed that it can be confined | 
to New York city and that the| 
umbrella of fair trade will con-| 
tinue to protect thousands of| 
small independent retailers across | 


The paper added: “If it does 
spread into the grass roots coun- 


|raise when this matter is aired 
in Parliament this fall, is that any 
action that can be taken should 
tend to ease pressure on con- 
sumer prices. 


Against this, is the argument 
that if small retailers are elimi- 
nated by price-cutting tactics of 
large distributors, the consymer 
will then befat the “mercy” of 
these larger outlets. 


Canadian interest centres large- 


|ly in the second legislative pro- 


posal put out by the British: 
namély that manufacturers be 
permitted to recommend “maxi- 
mum” prices provided these 
don’t become minimum prices 
also. 


But two difficulties will arise: 

1, Whether this is the sort of 
issue which can be dealt with 
under the _ present federal 
authority via the Criminal Code; 

2. If so, how then, to draft 
legislation covering this 
approach and which would be 
both fair and legally enforce- 
able. 


It’s known that one of the basic 
issues which the MacQuarrie 
Committee now faces is whether 


|or not the whole philosophy of 


combines legislation in Canada 
is not now becoming obsolete. If 


VISIT MORGAN’S 
TORONTO STORE 


If yow’re a travelling man... J 


» . » then one (or a pair) of these superb English gladstones from MORGAN’S is 
just what you need. They will give you many years of faithful service and are pieces 
in which you'll take pride. Strongly made of smooth, aniline dyed cowhide . .-« 
fitted with two suit hangers ... a shirt fold... tie holder... and two military 
pockets. 

| Left: 21” x 14” x 8” (less hangers) .... $ 


70 Rigas 36" 2:18" = 8". vecccccisctesss OOO 


| extent of this practice in trade in | try, and an all-out price war de-| this be so, it’s argued that exten- 
general. | velops, it will mean curtains for| sion of the present law into resale 
At the time of the New York | 25% of the retail pharmacies in| price maintenance merely sharp- 
price war, one leading Canadian | the United States within a year,| ens this issue. 
_trade paper reported in its news | according to an-industry spokes- | 
| columns that “it’s being hopefully | man.” 


Write — or Phone PL 6261 
MORGAN’S — LUGGAGE DEPARTMENT, SIXTH FLOOR 
MONTREAL 


countries the Bank of New South Wales, haegest 
commercial benk these, 


WALES 
INVES 


You ave invited to use our specialist sesvives 
through yeur bank. 


The answer will not be known 
definitely until the Committee 
comes together shortly to draft 
, |its final report for presentation 

Canada, of course, has no fair|t the Government. The report 
| trade laws, comparable to those in| wij] be tabled in the House as 
|the United States. Nor has she| soon as it is presented. 

the deep-rooted “association” ar- 
|rangements for maintenance of 
fixed prices such as prevail in 

Britain. 


Said the U. K. White Paper: 


“The collective enforcement of 
resale prices by trade associations 
is the system now in use for the 
bulk of price-maintained goods. 
These associations are usually 
joint bodies of manufacturers and 
distributors, though historically 
the main impulse and initiative in 
setting them up and operating 
collective schemes has come from 
the distributors. 


“While some manufacturers un- 
doubtedly see advantages to them- 
selves in having resale prices of 
their branded goods maintained, 
it is clear that where a powerful 
association exists in a trade, it 
may be hazardous for a particular 
manufacturer who has no strong 
feeling in the matter to stand out 
against the wishes of the organ- 
ized distributors. 


sO 


No Comparable Laws Here 


HENRY MORGAN & CO. LIMITED 


You Are Sure of Quality at Morgan's 


MIN 


BREEZE-CONDITIONING 
Large COOLAIR 


Exhaust Fans For Economical 
Summer Comfort 


BANK OF NEW SOUTH WALES 


Berteeh & Fesesgss Oupaecund, Seatecg, demptnedon, 


SANK OF NEW SOUTH 


szivM HINOS 


BANK OF SOUTH WALES BANK OF NEW SOUTH WALES 


NA5004AC 


AND COMPANY LIMITED 
O YONGE STREET, TORONTO 


NEW 


“The salient feature of most of 
these arrangements is the power 
of the associations to organize a 
boycott against a trader who re- 
duces any of the prices which 
they seek to enforce. If a trader 
reduces the price of one line of 
one manufacturer, his name may 
be placed on the “stop list” and 
he may thereupon be unable to 
obtain supplies of a wide range 
of goods made by other manu- 
facturers, even though he may 
have scrupulously observed their 
resale prices. 


“It will be evident that where 
the goods covered by the asocia- 
tion’s activities form a large part 
of a trade, this type of boycott is 
equivalent to putting: the victini 
out of business.” 


“Franchise” Service 


This type of trade association 
“pressure” is reminiscent of the 
days when the PATA flourished 
in Canada. Since this was dis- 
banded and declared illegal under 
Canadian combines legislation, 
the practice of resale price main- 
tenance has been carried on in 
Canada largely by individual 
manufacturers — often through 
the device Of a “franchise” which 
the dealer signs when he is named 
a distributor for a certain line of 

| merchandise. 


It is through this franchise that 
the dealer agrees to “maintain” 
certain list prices as named from 
time to time by the manufac- 
turer. If he does not comply, he 
ceases to hold his franchise; 
forfeits the right to sell that 
manufacturer’s goods. 


As well, many of the resale 
prices named by individual 
manufacturers are “suggested” 
rather than insisted prices. How 
rigidly the “suggestion” is carried 
out may depend on many factors, 
one of which would be the degree 
of competition from other lines. 

An important influence in cer- 
tain fields in Canada is 1.ie 
retailer's own trade association, 
which, in many cases, takes res- 


of your budget than it used to. Its cost hasn’t gone up 
as much as most other things. 


In another way, too, the telephone is bigger value today 
than ever before. Now you can reach twice as many 


people as you could ten years ago and more telephones 
are being installed every day. 


If you haven't service, we want you to know we're work- 
ing at it. Your place on the list is being protected and your | 
telephone will be installed just as soon as possible. 


Friendly, helpful telephone service is one of today’s best buys 


IMPACT 


ACCORDING TO WEBSTER: The single instantaneous striking} of a body 


in motion against another body. 
COMPARE THESE PRICE INCREASES DURING THE PAST TEN YEARS 2 
FOOD® UP 111% ACCORDING TO YOUNG & RUBICAM: That quality in an advertise 


ment which strikes suddenly against the reader’s indifference and enlivens 
his mind to receive a sales message. 


YOUNG & RUBICAM, LTD. 
Advertising Toronto Montreal « London, Eng. 
New York © Chicoge * Detroit © Sen Francisce © Hollywood * Mexico Cip 


THE BELL TELEPHONE 
COMPANY OF CANADA 
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What Population in Canada by 2,000? 


The Question: The Prime Minister predicts that 
Canada’s population will be 35 millions before 


the end of the century. 


What do you think and 


|where will be our areas of greatest growth? 


| We can have a population of 35 million — and more — in Canada 
| by the end of the century, in the opinion of nearly all respondents to 
| this week’s Question by The Financial Post. 

But, it’s added, we'll have to work to get the new population. 


| sive immigration policy. 


| Many replies stress the need for a sustained, intelligent and aggres- 


Few of the respondents see.any difficulties ahead in absorbing 
|new population. Housing and education needs are stressed by one; 
another sees the progress of industrialization in Canada as a de- 


termining factor. Several think the Prime Minister’s prediction erred | 


on the conservative side and see 50 million as nearer the likely end- 


of-century population figure. 


Where will the new population go? Alberta and B. C. get the | 14,500,000 people. 
| overwhelming vote; Ontario and Quebec are also regarded as sure | 


MAJOR-GENERAL A. C. SPENCER, C.B.E. bets for new population. A few see opportunities expanding in the 


The London Life Insurance Company has 
efinounced the appointment of Major- 
General A, C. Spencer, C.B.£., E.D., LL.D., 
B.A.Sc., as a-shareholdars’ -director to fill 
the vacancy on the Boord of Directors 


| north to attract new population. 
|W. H. BOSLEY, W. H. Bosley & 


| Co. (real estate), 
| Toronto Harbor Commigsion 


1toward smaller-sized families is 


Chairman, | halted or reversed. In any event, 
immigration policy | 


ja positive 


Coused by the death of Mr. J. Edgar | In order to reach a population | Would appear to betessentigl. 


Jeffery. 


Major-General Spencer has had a dis- | the century it would appear that | F. 


tinguished career in science and busi- 
ness as well as in the military field. For- 
merly at the head of the Technical and 
Research Division of Imperial Oil Limited, 
he has made outstanding contributions to 
the processes of oil refining. He is a di- 
rector of the Huron end Erie Mortgage 
Corpctation and the Canada Trust Com- 
pony, president of James Wright and 
Company Limited, and Chancellor of 
Victoria University. He served in the 
Canadian Army with distinction in both 
world wors, was made a Commander of the 
Order of the British Empire and awarded 
the Efficiency Decoration, and is presently 
Honorary Colonel of the C.0.T.C. of the 
University of Western Ontario. * 


‘ ™ 
Staff Changes 
Nova Scotia: 
H. H, CLARKE, to be manager, West- 
ville, N.S, 
N K, BEATTIE, to be accountant, Fred- 
@ricton, N.B. 
G. J. CROTTY, to be accountant, New 
Waterford, N.S 
W. L. FLEMING, to be manager at Der- 
went, Alta 
R. FURNEAUX, to be 
Markham, Ont. 
E. E. BOUTILIER, to be assistant man- 
* ager at Charlotte Street, Saint John, N.B. 
A. MARTIN, to be accountant at Picture 


_ 


Manager at 


;of 35 million before the end of 


| there must be a net annual in- 
crease in our population of about 
| 400,000. This is about three times 
the present rate. There seems to 


be no question but what the re- | 
the country could | 
ijmore than adequately support | 


|sources of 


such a population and so far as 
we can now see, the increases 


| will. probably come on the Pacific | 


| coast, in the Alberta oil areas and 
in the heavily industrialized east. 
a” ve oe 
J. T. BRYDEN, Assistant General 
Manager, North American Life 
Assurance Co., Toronto 


It is difficult to be so precise 
'as to see a 35-millioh population | 


’ 


lby the end of the century. 
| Certainly, population does tend 
ito follow economic opportunity 
and Canada should continue to 
have plenty of that. Economic 
| growth affects not only the birth 
rate but also the gains and losses 
through immigration and emi- 
gration, Another important fact 
in Canada is whether the trend 


AMERICAN 


SECURITIES 


Orders executed on all American Exchanges at regular 
commission rates.or traded net in Canada 
in Canadian Funds. 
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J. FARMER, District Manager, 


English Electric Co., Winnipeg | 


There is little doubt that one 
| of Canada’s most pressing. needs 
| is a greater population. It is quite 
possible for Canada’s population 
to reach 35 million by the end of 


a more energetic immigration 
| policy. In the field of immigra- 


,;other Commonwealth countries 


attracted over twice as many 
immigrants as Canada. 
‘young and virtually unknown 
country such as Canada it is 


tern but it seems certain that all 
parts of Canada will experience 
an increase in population. Based 
on current trends, Quebec with 
| its tremendous hydro power and 
|natural resources, should exper- 
| ience the greatest expansion, with 
| Ontario running a close second. 
| Continued rapid growth in Brit- 
|ish Columbia will depend on the 
establishment of a basic steel in- 


|dustry, The discovery of oil on'! 


| the prairiés and mineral] deposits 
to the north will attract second- 


ary industry to the Prairies with | 


resulting increase 
population. 


in urban 


” “ * 


JOHN FISHER, Canadian Broad- 


casting Corp, commentator, 
Toronto 


| We should be thinking of 50 | 


or 60 million Canadians by the 
end of the century. If we don’t 
fill up our rich spaces the United 


Nations and world opinion will | 


force ug. Greatest areas of 
| growth will be in the immediate 


north right across the country. | 
The key word in Canada will be | 


|water. Alberta with a balance 
| between irrigation and oi] wealth 


|may see the most spectacular 
| growth. 


* . ” 


H. S. FRY, Associate Editor, 


Country Guide; president, Agri- | 


cultural Institute of Canada, 

Winnipeg 

I believe the Prime Minister's 
suggested figure to be reasonable 
at present. I would expect that 
the largest population increases 
; would be west of the Great Lakes, 
|to develop in British Columbia 
and Alberta with increase in 
| Manitoba less pronounced. I be- 
| lieve we may expect a continua- 
{tion of substantial concentration 
|of population in Ontario and 


| 
| 
| 


Quebec. The progress of indus- | 


trialization in Canada will be the 
determining factor in Canada’s 
population growth just as it has 
| been in the growth of the United 
States and Britain. We are now 
|on the way after a slow start. The 
‘best thing that could happen to 
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the century provided we adopt | aimost frightening. The question | 


the Canadian economy and our | 


estimate. The only reservation 


| toba, northern Quebec, and New- 


agricultural economy in partic- | would be that of a world political | foundland, 


| ular would be for the Prime Min- 


upheaval. The growth in popu- 


ister’s estimate to be realized 10 | latiom is due both to birthrate| RICHARD M. ROBERTSON, 


| or 20 years earlier. 
cs ~~ 


'L. G. GILLETT, 


} 


Toronto 


{tion of the 
| doubles about every 60 years but 
iin Canada this record has been 


{ 


} 


likely will begin with close to} 


in the next 50 years, according to 
jour past performance, will be | 
, easy. If we add current net im- | 
| migration figures of 50,060 each | 
| year — and intelligent immigra- 
tion policies can vastly increase 
these — the total is well over 30 
| million inhabitants by the year 
2,000. Areas with the greatest 
| prospects for growth appear to | 
be Ontario and Quebec. 

* + * 
| DR. E, A. HARDY, Trustee, Tor- 
onto Board of Education, 
Toronto 


This tremendous possibility is | 


of employment can be settled 





| portance, 
In a} 


difficult to predict a growth pat- | 


; | only tisfactorily b - 
tion Canada has fallen behind | cand aan gran he er en 
; | sympathy. 
| since the end of World War Two. | Reine y 
|For example, last year Australia | children are of tremendous im- | 


in- full | 
The questions. of 
of schooling for the 


also the question of | 
religion. All of these must be} 
settled with great care, under- 
standing and sympathy in areas 
|all over Canada, especially 
| Ontario and Quebec. Are we big | 


enough to handle it? 
| ~ = * 


H. H. HATFIELD, M.P. for Vic-| 
| toria-Carleton, Hartland, N.B. 
Provided the world stands | 
until the end of the century and 
|there are arrangements between | 


pon immigration. Present immi- 


gration regulations and European 


in Canada will undoubtedly fol- 
low the economic growth of 


percentagewise the 


largest 


Alberta-B. C. area. 


HAROLD PEER, Peer Metal 
Workers Ltd., President, Na- 
tional Association of Master 

' Plumbing & Heating Con- 
tractors, Saint John 


It is quite obvious to the aver- 
age Canadian that increase in 
population and prosperity go 
hand in hand. Canada will be a 
great country if it is developed 
uniformly throughout its great 
expanse. This can only be done 
by evenly spreading industry and 
its population from east to west. 
It is to be hoped that Canadian 
rapidly developed natural re- 
sources will not be exploited and 
we do not become a country of 
primary, industries. We have 
everything, needed ,fo ‘export 
finished products, everything to 
supply our own needs. Self- 


develop their own resources. 


| 
| 
| * oF ~ \ 
| 


J. M. PROUDFOOT, President, 
Walter Woods Ltd. Winnipeg 


For once, Prime Minister St. 
Laurent is conservative. Canada’s 


\the provinces and Ottawa to stop | ability to support a large popula- 


;the export of our natural 
| sources 


re- 
in the unmanufactured 


state, Canada could become a¥/|f 


nation of 50 million or more. The 
population must be divided 
;evenly across the nation and 
North America must continue as 
two separate nations, working 4s 
one economic union. 
* a /” 

INGLEDOW, Vice-president 
and chief engineer, British 
Columbia Electric Co., Van- 
couver and president, Canadian 
Electrical Association 
The phenomenal growth 
Canada and particularly B, C, in 
the last decade would indicate 
|that attainment of .35 million 
population by the end of «the 
century is quite possible. How- 
;ever, any estimate is naturally 
subject to: 1. The international 
situation; 2. Development of an 
egegressive but intelligent immi- 
| gration policy. I suggest that such 
growth or even more is necessary 
and feasible for Canada to main- 
tain and improve her bargaining 
| position with other nations in the 
| world. B. C., Alberta and the 
|Northwest territories generally 
would. seem to have brighter 
| prospects for a greater percent- 
| age of growth. Rigorous pursuit 
|of Pacific trade markets in addi- 
| tion to phenomenally rich natural 
resources which includes, of 
|course, hydro-electric power, 
| would seem to bear out my com- 
} pany’s slogan, “Business is mov- 


T: 


| ing to B. C.” 

| * * xs 

.S. N. MacEACHERN, Commis- 
| sioner, Saskatoon Board of 
Trade 


To reach a population of 35 
million by the year 2000 there 
|must, of course, be a general 
| growth of population across the 
Whole of Canada. At present 
about 25% of Canada’s popula- 
tion is contained in the four 
western provinces. I believe that 
by the end of the present century 
the population of the four west- 
ern provinces will be at least one 
third of the whole population. 
This means that the population 
of the four western provinces 
will have to grow from its present 
3% million to 11-2/3 million, an 
increase of over eight million in 
50 years. Is this possible? I be- 
lieve it is for the future of the 
three prairie provinces is tied to 
the development of. three com- 
paratively new resources — oil, 
mineral and water, All three re- 
sources have as yet barely been 
tapped. British Columbia, be- 
cause of its seaboard providing 
cheap water transportation, will 
continue to grow industrially. 
New mineral and oil development 
in this province also points to 
new growth. My belief is that 
in the next 50 years the greatest 
rate. of growth will be in the 
four western provinces. 

om * 

JOHN L. MCDOUGALL, Profes- 
sor of Commerce, Queen’s 
University, Kingston, Ont. 

Any forecast of population 50 
years hence involves projection | 
of trends. Nobody can be sure | 
whether present birth rates are a | 
mere bump in the old long-run | 
declining trend or the beginning 
of a new one. I admire Mr. 
St. Laurent for his courage in 
making this prediction but it is 
an admiration untinged with 
envy, There are many reasons 
for pride in our accomplishments 
over. the jast 50 years and sound 
basis fot hopes of continued 
long-run growth but a 50-year 
prediction is a very long limb to 
climb out on, 

5 . 


G. MOES, Director, Approvals 
Laboratories, Canadian Stand- 
ards Association (formerly Hon. 
Vice-consul for the Nether- 
lands). 

I accept the Prime Minister's 


, * 


| tion depends almost entirely upon 
;sound constructive programs in 


| governmental] fields: immigration, 
| conservation, replacement, of na- 
| tural resources as depleted, and 
|a taxation policy designed to en- 
| courage the maximum investment 
by enterprising individuals. The 
|potential areas 
| large population lay in fields of 
inatural resources, now 
developed or which give promise 
of development, i.e: Alberta, 
British Columbia, Northern Mani- 


of | 


supporting this | 


being | 


Mayor, St. Catharines, Ont, 
Canada’s population will, of 


General Man- | currency restrictions tend to put | course, be influenced largely by 
ager, The Bank of Toronto,| the accent on rural areas fo? | the 


government’s immigration 


| continental Europeans and indus- | policy. The tremendous oppor- 
Authorities claim the popula- | trial areas for U. K. immigrants. | tunity 


for development in 


western nations | The natural growth of population | Canada, plus the increasingly im- 


portant role our nation will play | 


|in world trade and economy re- | 
| broken at least twice in the past | Canada’s areas. In my opinion, | quires a greatly increased popu-| 


| velop natural resources 


| tion of the population increase, 


| 


‘century — in the periods from | Ver the short period of 50 years, |jation as the Prime Minister | 
1871 to 1911, and recently from| the greatest growth in numbers | predicts. New areas now being | 
/1911 to 1951. Next year Canada | Will be in Southern Ontario, while | opened up to produce ahd de-| 
will | 
Doubling that |8’owth will probably be in the undoubtedly claim a large por- 


but established cities will con- | 
| tinue to grow at a rapid rate. For | 
'example, the population of the | 


| greater St. Catharines area has 


| increased by more than 25,000 in | 


years. 
* = ~ 


the past 10 


DR. MABEL F. TIMLIN, Author | 


and Professor of Economics, 


University of Saskatchewaa, 


Saskatoon. 


The Prime Minister’s estimate | 


is an optimistic one. It would re- 
quire an increase in Canada’s 
population of about the rate of 
the last decade sustained over the 
full half-century, The rate was 
|high relative to the expectation 
| of demographers and I feel that 
35. million is probably an outside 
figure to be reached only under 


conditions of sustained prosper- | 
ity, active resource development | 


|and relatively large immigration. 


\sufficiently) will now only be} Under such conditions, resource | 
| realized if|Canadians themselves development should increase 


| markedly the population of more | 


northern areas. If world war can 

be avoided, growing world de- 

mand for food should slow up 
the flow toward cities, 
oo od * 

NOAH TORNO, President, Jordan 
Wine Co, Ltd., president Cana- 
dian Wine Institute, Toronto 
I agree with the prediction 

provided our immigration policy 

broadened to permit good 
European stock to enter. I be- 


| is 


lieve that the migration cycle of | 


pre-world-war 1 days 
duplicated. Canadian stature and 
resources are most attractive. to 
those seeking security and op- 
portunities. Industrial centres, 
Quebec and Ontario offer the 
| greatest growth potential, par- 
j ticularly the latter if the St. 
Lawrence seaway is approved. 
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cost-to-sell’”’, 


Whether your advertising budget is one thousand dollars or one 
million dollars, we would like to discuss your distribution, sales 
and advertising policies—with the objective of assisting you to 
increase your sales and reduce your “‘cost-to-sell” through effective 


advertising. 


Advertising Agency 


Limited 


Please write or phone our nearest office 


LONDON 


WINNIPEG 


VANCOUVER 





PLANNING A 
NEW HOME? 


— Inquire about 


RUSCO 


Prime Window Unit 


(VERTICAL SLIDE) 


with built-in controlled venti- 
lation. Assures added comfort 


Too Many Grapes This Year? 


Wine Industry Worried on Long-Term View 


By KENNETH WHITE remained fairly constant in re- 
In Ontario’s Niagara Peninsula | cent years. Latest available sta- 
around 20,000 acres of grape vines | tistics, 1949 (including B. C. fruit- 
are unfolding what might be a | growing area production—5% of 
record volume crop by October | the total), show wines produced 
harvest time. | during =~ ates and —— _ 
: - |storage for maturing totale 7 
cue aa coe cee hee | 999,452 gals. with -an inventory 
cern to Canada’s $25 million | value of $2,733,159. Fermented 
wine-making and grape indus- | Wifes bottled or sold in bulk to- 
tries. They find comfort in a big jtaled, 4,287,181 gals. valued at 
crop that will assure returns from | $9,267,210. : 
some four million gallons in an-| Salaries and wages paid to 


nual wine production. They’re 
concerned over an outsized har- 


| winery employees came to $1,- 
| 417,858, Added to this was over 
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and closed positions. 
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and protection. Nothing more 
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CONTROLS 


Include controls over a 
range of —60 degrees F. 
to 3,000 degrees F. with 
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de ce ICOMTRONS Limited | 


if it bears 


vest that could have long-term/$2 millions paid to grape pro- 


damaging effects. | ducers. 


Last year a record 53,000 tons} The wine industry wants to 
of white and red grapes were | Taise output by two million gals. 
produced in Niagara, compared to six million gals. annually “to 
with a former 30,000-35,000-ton | eliminate any problem of grape 
annual crop that was considered | Surplus.” But wine-makers claim 
good. This year, with additional |they’re fighting an_ill-propor- 
plantings coming into bearing, | tioned uphill battle for recogni- 
grape interests fear an acute sur- | tion and expansion, 
plus problem. The Ontario De- 
partment of Agriculture currently 
forecasts another 53,000-ton crop. | 

If it develops, the wine in- ; 
dustry foresees reduced, and pos- | Among them: ee 
ably mgudficient. arpe| Tt ibened 2 dei, fom 

rey ss | the 8 
peeerwee a Years to-come. following World War I, when 
$200,000 Campaign |}some 50 Ontario producers were 

In the past week the Canadian| selling immature, poor-quality 
Wine Institute, organization of | Wine. With restrictions on beer 
Canadian vintners, decided to|@md liquor they found a quick 
keep one jump ahead of impend-|™arket for back-door sales, but 
ing shortages. They voted $200,-|¢amned a poor reputation on the 
000 for an advertising and public |Canadian market for Canadian 
relations campaign. — 


It’s the start of a full-scale,| ‘Police court” advertising 
long-range plan in advertising to | leaves its mark on the industry. 
be renewed annually with ap- Makers say wine gets the blame 
propriations based at 10c a gal.|for extreme cases though 
on Ontario sales. Some 17 mem-| @ctually “spiked” by the consumer: 
ber wineries will be assessed. | with anything from “canned heat”. 

The move breaks new ground | to antifreeze. 
im the Canadian wine industry. : J 
Outside of limited expenditures | Testricted. So far the industry 
in 1940, no advertising has been |has been improving its product 
done by the Institute. The cam- | and trusting to luck that potential 
paign will feature two- and four-| Canadian consumers would find 
color ads in national magazines | Ut about it. The new plan will 
and insertions in Ontario and | 2° farther, but still be of limited 
Quebec dailies and ‘week-end | SCOpe. ; 
newspapers. National magazine| —Taxes currently favor foreign 
ads are not expected to appear | Producers, they claim, Tariff on 
until November. | imported still wines is 742c less a 

In Ontario, ads ‘will be de- | al. than the federal excise rate of 
signed to familiarize the public | 99¢ 4 gal. on Canadian still wines. 
with the scope and importance of | Sales tax and provincial govern- 
the grape industry; in Quebec, | ™ent tax or liquor store mark-up 
ads will carry educational-type | SPiral retail price, 
selling messages. | Foreign wines are accorded a 

| respectability and advantage by 

The Grape Industry the Canadian public, born of ex- 

New interest and new plant-| perience and reputation of long 
ings by Ontario grape growers, | standing. Though the Canadian 


resulting in the soaring crop|wine industry is comparatively 
volume, can largely be traced to 


a record price of $95 a ton | 


Private Problems 


The industry is beset with a 
number of private problems. 





grapes set in 1947 by arbitration 
when wineries and grape growers 
couldn’t get together. 

This year the price agreed be- 
tween producers, who have been 
organized since 1940, and the 
wineries is $77.50, compared with 
$69 in 1950, $75 in 1949 and $77.50! International Tax Agreements 
in 1948. Price is set in advance | is prepared by the Fiscal Division 
each year, regardless of actual | of the Department of Economic 
crop size, quality and marketing | Affairs of the United Nations 
conditions existing by harvest | Secretariat. The first volume, 
time. | published in 1948, brought up to 

Rich Niagara farmlands under | date the six volume “Collection of 
grape cultivation, valued as high | International Tax Agreements 
as $1,500 an acre, rely on Cana- and Internal Legal Provisions for 
dian wineries for marketing 60% | the Prevention of Double Taxa- 
to 65% of the total crop. The|tion and Fiscal Evasion,” pub- 
remainder goes into jams, grape |:lished by the League of Nations 
juice and fresh grape*retail. |from 1928 to 1936. The present 

Right now - grape production | volume contains the agreements 
represents Ontario’s biggest cash | signed since 1948, as well as the 
fruit crop. | texts of a few earlier agreements 

Canadian wine production has! not previously published, either 
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MENTS, Volume IL; United 
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Press, Toronto; 225 pages $2.50. 
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it’s’! relation to volume, but 


—Advertising and publicity are 


| young (first established in 1860), 
| wine-making methods are essen- 
tially the same the world over. 


Wins World Awards 


The.Canadian product has been 
| taking various awards in inter- 
|national competitions over. the 
past decade but Canadian con- 
sumers won’t give their home 
|product the credit it deserves, 
complain the wine makers. 
Actual volume of imperted wine 
in 1949 was 716,823 gals. for a 
total value of over $2 millions. 


Canadian wines, outside of B. C, 
production, are made mostly 
from~Concord (red) and Niagara 
(white) “slip-skin” grapes, exclu- 
sive to the Niagara region. Ex- 
perimental vineyards are main- 
tained by vintners in a constant 
effort to improve the strain 
through generations of cross- 
breeding. 

Canadian wineries (17 in On- 
| tario, two in B.C.) operate under 
dairylike sanitary conditions 
(they’ll tell you that Pasteur 
evolved pasteurization for the 
wine industry, not for milk). 


One difference between domes- 
tic and foreign wines is that 
Canadian vintners don’t adhere to 
the “vintage year” practice. They 
prefer to blend the good with the 
poorer years for a constant stand- 

|ard of quality, keep an inventory. 
| of three to four years’ production 
constantly on hand for the blend- 
ing process. 

Most foreign producers bottle 
the entire vintage year crop—no 
grapes 
are better matured, have a higher 
sugar content — with the result 
that quality varies from year to 
year. 

Wineries in Canada are pro- 
hibited from adding coloring or 
any artificial product, other than 
sugar, to their wines. Coloring 
must come from the grape itself 
to produce the deep bluish red of 
burgandies, ports and clarets., 

The wine industry is all-Cana- 
dian in production and raw 
materials with the neglible ex- 
ception of $2,060-$3,000 in imports 
from Italy of certain wormwood 
herbs used in the making of ver- 
mouth. 


Average monthly employment 


| 


4 





in the wineries is 700 persons, | 


reaching a peak in October when 
grapes are harvested and ‘the 
year’s production started. Produc- 
tion ranges from 160 gals. to 235 
gals. per ton of grapes, 


BOOKS FOR BUSINESSMEN 


in this series or in the League of 
Nations collection. The texts of 
all agreements are reproduced in 
official versions. 

The agreements are divided 
into nine groups according to 
their subject matter — income 
and property taxes, taxation of 
non-residents, taxation of com- 
mertial and industrial enter- 
prises, taxation of air transport 
enterprises, taxation of maritime 
transport enterprises, taxation of 
rail transport enterprises, taxa- 
tion of motor vehicle traffic, 
|death duties and gift taxes and 
{reciprocal administrative assist- 
| ance, 
| The desire to protect foreign 
| trade and investment from the 
| burdens of double taxation has 
given strong impetus to the con- 
clusion of international tax agree- 
ments between the various 
countries of the world. Present 
volume contains over 100 agree- 
ments concluded since the pub- 
lication of Volume’I. 


CANADIAN INCOME TAX ACT 
Consolidated to Adjournment 
of Parliament June 30, 1951, 321 
pages including index, pub- 
lished by CCH Canadian Litd., 
Toronto and Montreal, price 
$2.50. 

This 17th edition of this stan- 
| dard tax reference brings infor- 
| mation in the,previous edition up 
to date, containing the amend- 
}ments implementing the 1951 
bydget resolutions and as for- 
merly gives the full text of 
analogous provisions of the old 
Income War Tax Act. The book, 
regarded as standard equipment 
by most people interested in in- 
come tax, appears this year in 
new larger type, the current law 
being in wide measure, It also 
gives the text of the section be- 
fore amendment. It includes full 
texts of the Canada-United States 
Reciprocal Tax Convention, the 
Canada-United Kingdom and 
Canada-New Zealand Tax Agree- 
ments. 


STREAMLINING BUSINESS 
PROCEDURES, by Richard F. 
Neuschel; published by Mc- 
Graw-Hill Co. of Canada, To- 
ronto; 334 pages; $6.75. 
Management consultant Neu- 

schel sets out an exhaustive study 
on business procedure, empha- 
sizing the importance of inter- 
departmental flow of information 
as a means of streamlining busi- 
ness from the raw material stage 
to collecting accounts. A useful 
book for top management, super- 
visors and.specialists on proced- 
ure problems. 

i = a ck 

|THE KEFAUVER REPORT on 
Organized Crime; published by 
the Ryerson Press, Toronto; 206 
pages; $3.95. 

The highlights of the U. S. 
Sénate committee’ probe into or- 
ganized crime in interstate com- 
merce are put together in a mat- 
ter-of-fact statement. While it 
lacks the lurid. detail of day-by- 
day accounts, the 14-city account 
will be a permanent reference 





work on U. S. criminal activity. 
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THERE’S NOTHING ELSE LIKE IT IN CANADA 


THE STAR WEEKLY has a combination of unusual 
features that make it unique as a selling force in 
Canada. 


Every. centre is covered. The Stat Weekly offers broad, 
steady coverage of English-speaking Canada, down to the 
smallest hamlet. Wherever there are 60 or more English- 
speaking families there’s a Star Weekly carrier boy—and 
good Star Weekly coverage. Your sales force is backed 
consistently across the country—with the heaviest con- 
centration where the population and sales are heaviest. 
Readers know what they’re buying. Star Weekly readers 
pay cash, of their own accord, for each week's edition. 
They buy it because they like it and want it, as years of 
steady growth have shown. 

Advertisers know what they’re buying. Advertisers know 
they're getting proven interest when they advertise in the 


ayes 


Star Weekly. They know, from long experience and many 
keyed tests, how powerfully advertising pulls in the Stag 
Weekly.. 


Choice of rates. Stat Weekly advertisers can use the Stag 
Weekly to fit their budget by selecting from different 
sections at different rates. Whether it be one of the two 
Magazine sections, the Rotogravure or Comics, there is 
proven high readership per dollar. 


Your dealers know the story. Another good thing about 
advertising in the Star Weekly is that your dealers know its 
effectiveness. They read it themselves, in many cases, and 


- they’ve seen how Star Weekly advertising pulls customers 


into their stores. 


The Star Weekly offers value—to both advertisers and 
readers. And that is the reason it carries more advertising 
than any other national publication in Canada! 


WEEKLY 


PUBLISHED AT 86 KING STREET WEST, TORONTO, CANADA 


Montreal Office: University Tower 


U.S. Representatives: Ward-Griffith Co. Ine, 


Look at it this way... 


It’s just good business planning to be sure of the best in something as 
important as a roof. This cross-sectional view shows why an Alexander 
Murray Registered Roof protects better, lasts longer and requires less main- 
tenance. You can see how the multiple layers of finest quality pitch and 
tarred felt are laid down with a final generous topping of pitch . . «/ 
according to a perfect pattern that eliminates weak spots. Something thie 


picture cannot show, however, is the extra care and supervision 


that go 


into a Murray Registered Roof. Murray roofing specialists check every step, 
certify the finished job and register it for regular free inspections. 


Without obligation consult a roofing specialist at 
your nearest Alexander Murray office . . . ask for 
descriptive literature and complete information. 
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Pursuant 
. Court of Ontario, Canada. 


TO THE HOLDERS OF THE 
5% First Mortgage 30 Year,Goid Bonds of 


The Mexican Northern 
Power Company, Limited 


to an order of the Supreme 
dated the 29th 
of May, 1920. approving s mand Agree- 
ment for the Protection of the Bondholders 
of the above Company. a new company was 
organized for the acquisition of all the prop- 
erty and assets of said The Mexican North- 
ern Power Company, Limited. for the benefit 
of prior Hen and first mortgage bond- 


ny was organized in On- 


Company. Ltd. 
1928, 1928 and 1930, amounting in total te 
$13.50 per share, and such dividends - 
co 


lectible in respect of the Stock to 
issued in exchange for the Bonds still out- 
standing. 


The following described 5% First Mort- 
age 30 Year id Bonds of The Mexican 
iorthern Power Company, Ltd. are still out- 
standing and the hoiders thereof are urged 
te surrender such Bonds for exchange: 


Bends of $1,000 Each 
11889 12469 13033 

¢ 13029 13632 
11891 


12384 
12467 


Bonds 


2497 
2498 
2846 


13032 14783 

of $500 Each 
7483 
7484 


7960 
7961 
7962 


Bu8e3 


2847 
309 4160 
4447 
4448 


were paid in the years 1927, 


PD abina gg 6th 


New Union Pressure. Raises 


How Far Will Some Labor 


It has been obvious for some 
time now that this is the year 
labor is going out for every nickel 
it can get. 


Board and the important prin- 
ciple that Board decisions are not 
subject to appeal in Courts. 
Despite clearcut statements to 
This week there were more the contrary and opinions of ex- 
ominous signs of the way some perts in labor law, organized 
sections of organized labor are} labor has persisted in its attack. 
thinking and acting; how much; One of labor’s chief spokesmen) 
‘some unions want and how far) is a member of tke Board, Russell | 
| they are prepared to go to get it.| Harvey. At the AFL conference, 
| In Vancouver, an offer of 35c)he summed up his case: “If the 
‘an hour raise (to $2.10), wasn’t) Gale decision is allowed to stand, 
|enough to stop a strike of 500)'t opens a door for employers to 
plumbers against 52 firms, the | destroy unions... They will util- | 
first of its kind in 24 years. | ize the courts to undo all that we 
In conceding the big wage in- believed — had gained under 
: legislation. 
crease, the firms proposed doing . ef 5 
away with traveling time to jobs Despite Harvey's dire warnings, 
|within a certain radius. Beyond! @™ployers have given no sign as 
those limits, plumbers would still Yet of ganging up on unions. The 
get a time allowance. Ontario Labor Board has handed 
Last wend. Local 170 (AFL-. down several decisions since and 
TLC) Plumbers and Pipefitters, a fine oo gmoney — 
’ Bee ee! as ha : 
Oe artis canton’ Renna Board has tightened its proce- 
with its big club, it looked as if CUT. By so doing, has it given 


apes ah wag Nl parser are era tw sO 


By RONALD WILLIAMS | 


Question: 


Groups Go? 


content among Cominco 
ployees with the Mine-Mill. 


At the same time, Mine-Mill 
again showed its Red spots along 
with every other Communist! 
union in the country by wiring! 
a demand to Prime Minister St. | 
Laurent that Canada urge United 
Nations to adopt the Malik peace’ 
proposal to end the Korean war.) 

Similar telegrams have gone; 
from all Communist-run unions 
in the country; from the Com- 
munist party itself and from all 
the fronts it operates. 


Despite setback after setback 
to the attack by CIO Steelworkers 
on the Communist-run Mine-Mill 
and Smelter union, Communists, 
one by one, are being cleaned out | 
of the recognized labor movement | 
in British Columbia. The latest 
to be purged is Alex Gordon, an 
official of the TLC Commuanist-led 
Fishermen’s union which claims 
about 13,000 members. Gordon, 


em-. 


A. L. BROWN, 


has been appointed vice-presi- 
dent in charge of sales, North- 
ern Electric Co. 


democratic institutions,” declared 
Bengough, “All we had in mind 
(when the amendment was 
passed) was to protect our organ- 


, nme i Oda or ene Sake Heny 
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$3,300,000 


CITY OF QUEBEC 


Serial Bonds dated July 1, 1951 


$ 907,700 — 312% — maturing July 1, 1952 to 1958 
2,392,300— 4% — maturing July 1, 1959 to 1965 


Principal and semi-annual interest (January 1st and July 1st) payable in lawful money of Canada in 
Quebec, Montreal or Toronto. These debentures are redeemable in whole or in part at 100 and 
accrued interest on any interest date. in case of partial call the bonds to be Pedeemed will be chosen 
in reverse order of maturity and serial number. Registration as to principal only. 

Denominations: $100, $500 and $1,000. 


Legal Opinion: Mr. Benolt Pelletier, K.C., for the City, 
and Messrs. Gagnon & de Billy, for ourselves. 


LEGAL INVESTMENT FOR TRUSTEE FUNDS IN THE PROVINCE OF QUEBEC AND FOR 
INSURANCE COMPANIES REGISTERED UNDER THE CANADIAN AND BRITISH INSURANCE 
COMPANIES ACT, 1932, AND AMENDMENTS. 


SCHEDULE OF MATURITIES 


= the union would get away with 
8837 | the big raise and keep all its other 
. Bonds of $100 Each 


| privileges too. 
1288 1292 1296 1842 1983 : > 
1288 1203 1207 1843 1984 | Public Opinion Wins Here 


1290 1294 1636 1844 1985 
In Winnipeg, outraged public 


09 0903 09 heheee eee 
tt ee 
3238 


4466 
4914 


1 
1291 1295 1841 1982 
For further injormation apply to: 


THE NORTHERN MEXICO POWER AND Bakery Workers’ union, compel- 
DEVELOPMENT COMPANY, LIMITED jing it to lift the ban it had put on 


pal mn gem pang delivery of bread from unionized 

% bakeries to a store selling below 
what is known as the “Big Four” 
price, 


STUDY AT HOME FOR By cutting bread prices, said 
the union in a letter to its mem- 


| bers, the store was practising 
“unfair competition” and thereby 
8 2 g endangering the earnings of its 


members. To make it stick, the 
union warned unionized bakeries 


for Government administrative posts but not to sell to the store. Fearing 
o s : : 
also for statistical, research and welfare | SCCongary action, the bakeries 
work in commerce and industry. The degree | knuckled under. 

is open to all, without any university resi- | 
dence or attendance at lectures. You may | 
prepare for it at home under the experienced 
guidance of Wolsey Hall (founded in 1894). 
Tuition fees are moderate, instalments if 
desired. Examination centres across Cana- 
da. 645 Wolsey Hall students passed London 
B.Sc. Econ. (Final) examinations 1925-50. 
PROSPECTUS from G. L. Clarke, B.A., Direc- 

tor of Studies, Dept. OF 17, 


The London University B.Sc. Economics 
Degree is a valuable qualification, not only 


This week, the union gave in. 
Its notice of retreat indicates the 
arbitrary nature of the action it 
was rescinding. In a letter to 
bakeries that had been warned 
against selling to the offending 
| store, the union said: 


WOLSEY HALL, HAMILTON “We hereby give notice that 
es YOU company has the union's 
permission to deliver cake and 
| sweet goods to Jewel Stores im- 
mediately.” 


| In Windsor, a civic works in- 
spector was suspended from his 
;union because he told Board of 
Control he thought his fellow 
members would put in an extra 
day a week at straight time to 
speed cleaning of alleys. The 
union said the inspector was sus- 
| pended because he made an offer 
| without first consulting the execu- 
tive of the union. Union overtime 
rates are time-and-half. 


Ontario’s Problem 
| In Toronto, the AFL, represent- 
| ing 200,000 members, threatened 
| to by-pass the Ontario Labor Act 
and the entire process of negotia- 
tion, conciliation, arbitration and 
strike procedure, if something 
| were not done about the Gale de- 
| cision. 
A special conference, largely at- 
tended by union organizers, spent 
seven hours and emerged with a 


Picard& Fleming 


Members: 


The Toronte Stock Exchange 
Montreal Curb Market 
Calgary Steck Exchange 
Canadian Commodity Exchange Inc, 


Direct Wires to Montreal, 
Arnprior, Granby, Quebec City, 
Peterborough, Victoriaville, 
Port Hope and Drummondville 
100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 


— r 3751 
332%4 George St., Scereetouch, Ont, 


opinion caught up with the CCL 


j 
| 
| 


set of resolutions that did nothing , 


to clarify the union-made confu- 
sion over the decision of Mr. 
Justice Gale. 


That decision quashed certifica- 
tion of the Toronto Newspaper 
Guild at the circulation depart- 
ment of The Toronto Globe & 
Mail. Mr. Justice Gale ruled the 
Ontario Labor Board had pro- 
ceeded in a manner that denied 
essential justice to The Globe. 

Organized labor has seized on 
this and tried to make it out to 
be a direct attack on the Labor 


* Ask your investment Dealer 
or Broker for prospectus. 


CALVIN BULLOCK 


Ltd. 


HE SPORT: OF. ESTELLA 
(ESTELLA MINES LTD. N.P.L.) 


Since June 15, 1950 when the Estella workings 
were entered the mine has been fully equipped 
—roads constructed, buildings erected anc 
machinery installed—preparatory to minimum 
production of 150 tons per day. 


Complete, detailed information about Estella Mines 
Limited {N.P.L.) gladly supplied on request 


111%. 


| skilled 


| 


some recognition to the validity 
of the Gale findings? 


* * * 
Labor Lobbyist 


To handle their current organ-' 
izing drive, CIO Auto Workers 
have added four more men to the 
staff: 


Harry Ford, 44-year-old com- 
mitteeman in the big Local 200 
in the Ford plant at Windsor, 
who will be stationed in the 
Chatham, Tilbury and Ridgeton 
area. 

Harry Brennan of Local 22, 
Oshawa (General Motors). He 
will operate out of Toronto. 

Ralph MacBride, president Lo- 
cal 397, Brantford, also in Toronto. 


The fourth and most important 
appointment: Allen Schroeder, 
gives up the vice-presidency of 
Local 199 in McKinnon Industries, 
St. Catharines, to become UAW’s 
new legislative representative at, 
Ottawa. He replaces Hans MclIn-| 
tyre who has been transferred to! 
St. Catharines. 


Schroeder’s appointment points 
up the new pro-CCF line of UAW, 
adopted at a recent conference. 
Schroeder is a staunch CCFer. He 
ran on the CCF ticket in the last 
provincial election. As the UAW’s 
lobbyist in Ottawa, ke shouldn’t 
have too much trouble selling the 
CCF parliamentary group on 
UAW policy. 

+ * * | 
Accept and Reject | 

Some 350 Winnipeg brewery | 
employees have accepted 10c an 
hour offer by six plants, raising 
basic rates to $1.15. New contract 


| also calls for 40-hour week ;for 
| engineers and firemen to bring 


them into line with other proquc- 
tion employees .. . 20-day sttike 
involving 500 ended at Saint John 
Dry Dock Ltd. Strikers accepted 
10c an hour raise (they wanted 
18), cost-of-living bonus and a 


| modified Rand formula-type of 
| union security, combining main- 


tenance of membership and pay- 
ment of dues as a condition of 
employment. The union involved 
was a federally-chartered local of 
the CCL. 


About 3,600 employees of B. C. 
Telephone Co. get increases aver- 
aging $20 a month under new 
agreement raising wages about 
Cost: about $1.1 million an- 
nually ... 900 Vancouver painters 
reject 25c an hour interim raise 
. » » Vancouver Shell service sta- 
tions running low on gas due to 
strike of 230 refinery employees 
at Burnaby. CIO union wants 
raise of 30c; best company offer! 
up to midweek: 15c. 

An eleventh hour settlement} 
averted a‘strike at Fittings Ltd., | 
Oshawa, last week. Settlement 
provides for 15c an hour increase 
for 1,300, setting basic foundry 
labor rate of $1.22 and other up- 
ward adjustments for men in 
trades. Hours reduced 
from 45 to 40 a week. This is on 
top of 3c increase negotiated in 
January. The union: CIO Steel- 
workers. Another Oshawa settle- 
ment announced by Steel gives 
10c an hour to employees of the 
Pedlar People Ltd.; a 2c cost of! 
living adjustment and 2'sc for 
the health plan. 


Nine week strike of 250 at Do- 


a one-time Communist candidate 
in B. C., and a former vice-presi- 


|dent of the TLC was refused re- 


admission as a delegate to the 


| Vancouver Trades & Labor Coun- 


cil. Gordon claims he is no longer 
a member of the Labor Progres- 
sive Party (Communist) but re- 
fused to say How, when and why 
he quit, claiming that was his 
own business. He also refused to 
say whether he still espoused 
Communism. 


After Gordon’s expulsion was 
made certain, Percy Bengough, 
president of the TLC, addressed 
the meeting and laid down the’ 
anti-Communist law in no uncer- 
tain terms. “Joe Stalin won't tell 
us what to do,” declared Ben- 
gough, referring to the anti-Red 
clause written into the TLC’s con- 
stitution last year to protect it) 
from Communist infiltration. 

“The LPP is an organization 
pledged to do away with our 


Q 
A 


That depends on 


ization from those who wanted 
to destroy it. Any organization 
that is under Communist control 
is not a trade union, as trade 
unions understand it. It becomes 
an adjunct of a foreign power.” 


* . * 


He Was Not Asleep 


A member of the Canada Labor 
Board, on reading an item in last’s 
week Labor Roundup about a de- 
cision attributed to the Board, 
commented: “I must, have. been 
asleép that day.” He \vasn’t. The 
tribunal involved was the Su- 
preme Court of Canada. The judg- 
ment affirmed the right of a 
union to picket an establishment 
even though it had no members 
there. 


JACULET 


MINES reports that 
at 25c a share has not been exer- 
cised and financing agreement has 
been terminated. 


————_}- amass 


Should I use a standard or 
premium gasoline in my car? 


the make of your 


present car. All new Dodge engines 
are designed to operate with maxi- 


mum performance and top efficiency 


with ordinary gasoline. 


How can I judge the amount of 
choking my car requires to 
start under varying weather 


conditions? 


A 


Unfortunately, you cannot. But new 
Dodge cars are equipped with an 
Automatic Electric Choke which 


makes starting easier—particularly in 
cold weather, and avoids wasteful over- 


choking. 


Q 


operate? 


If my foot brake should fail 
will my parking brake still 


minion Fabrics, Dunnville, Ont., 


W. M. RAN D & CU; @ Underwriters of Estella ended last week. CIO = 


ain -. «917 VANCOUVER BLOCK, VANCOUVER, B.C. Workers Union claimed a new 


; agreement giving them 15c an 

— | hour across the board and many 

fringe issues. Agreement also 

applies to the company’s other 

plant, Dominion Yarns, Welland, | 

CANADIAN GOVERNMENT, MUNICIPAL — 
AND CORPORATION SECURITIES 
——————————— 


Red Tail Wagging Dog | 


For nearly two years now CIO 


EASTERN SECURITIES COMPANY 


LIMITED 
63 PRINCE WILLIAM STREET, SAINT JOHN, N. B. 


Fredericton - Charlottetown - Summerside 


Halifax - Moncton - 


_ Osler & Hammond 


MEMBERS: 
Toronto Stock Exchange—Montreal Stock Exchange 
~™ The Investment Dealers’ Association of Canada 


21 JORDAN ST., TORONTO 1 
EM. 4-1335 


CHATHAM @ KITCHEN 


Steelworkers have been trying to| 
oust the Communist mine, mill 

union from the Trail, B.C. plant 

of Consolidated Mining & Smelt- 

ing Co. All along Steel has main- 

tained that the Communist group 

did not have a majority. Last | 
week a referendum vote on a new | 
contract seemed to confirm it. 


Out of 6,200 employees in Com- 
inco’s three plants (Trail, Kim- 
berley in B.C., and Calgary) only 
half voted on a referendum held 
by the Communist union to find 
out how the membership felt 

| about its new contract which in- 
| cluded the Rand formula (The 
| Financial Post, July 7). Only 
3,300 voted; 2,000 were in favor. 
But despite this minority expres- 
sion, the contract was approved. 


It means that from now on all 
employees of Com:nco, whether 
‘they belong to the Communist 
‘union or not, will have to pay 
dues to it as a condition of em- 
| ployment. : 
But the small vote is being 
taken as a sign of growing dis- 
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Yes, if you own a Dodge. The Dodge 
A parking brake is completely inde- 

pendent of the foot brake, operating 

on a drum of its own fastened to the 
propeller shaft. When the propeller shaft is 
locked, the wheels cannot turn. In many 
cars the parking brake operates on the two 
rear drums of the foot brake. 


a 
In face of the high cost of 


body repairs, why don’t all cars 
have detachable fenders? 


It would seem that some manufac- 
turers have sacrificed the practical for 


styling. All Dodge fenders are bolted 


on and are easily removed tq facili- 


tate replacement or repair. 


| 
! 
| 
} 
i 


TRANS-WESTERN OILS 
July 1 installment of 200,000 shares placed the A. & K. No. 3 Well at 
Lone Rock in Saskatchewan in pro- 
‘duction, President William H. Pat- 


34% 
Amount Maturity 
$116,700 1955 
120,700 1956 
125,000 1957 
1958 


Maturity 
1952 
1953 
1954 


Amount 


$129,400 


133,900 
138,600 
143,400 


Maturity 


1959 
1960 
1961 


Price on request 


4% 
Amount Maturity 
$148,500 1962 
153,700 . 1963 
159,000 1964 
1965 


Amount 
$164,600 
170,400 
176,300 
1,419,800 


Subject to prior sale and allotment, we offer these bonds if, as and when issued and received by us and 
subject to the approval of Counsel. 


interim Certificates are expected to be ready for delivery about July 15, 1951. 


CREDIT INTERPROVINCIAL, LIMITEE 


McNEIL, MANTHA, INC. 


has 


How can I stop my gas lines 
from clogging with dirt 
and water? 


With most cars there’s no sure way. 
You might try draining and cleaning 
out your tank from time to time. In 
cold weather always keep your tank 


well filled as this reduces the amount of con- 
densation. With a 1951 Dodge, of course, you 
eannot experience this annoying trouble. The 
new Dodge is equipped with an Oilite fuel 
filter located in the gas tank which keeps the 
entire fuel system free from dirt and water. 
It’s self-cleaning, too, from the swishing 
action of the gas in the tank. 


Q 
A 


Why is rear seat riding in some 
cars so tiring? 


That's because a low, sloped-back 
rear seat places you in an uncomfor- 
table position without support under 
and behind the knees. Dodge chair- 


high seats, both front and rear, give you 
proper knee and back support — let you ride 
long distances in comfort. 


Q 
A 


How can I best protect my 
engine from the dirt and 

abrasives which collect in 
the oil? 


You should install an efficient oil 
filter, if your car is not so equipped. 
Not only are all Dodge Coronet and 
Regent models equipped with a 


GRENIER, RUEL & CIE INC. 


terson reports. A half interest is 
held in this well, the second placed 
on production this season. 
Western is now stated to have inter- 


Trans- 


GARNEAU, BOULANGER LIMITEE 


Princess field. 


Should I buy a set of the special 
tires or tubes advertised as 
protection against blowout? 


Many motorists would not be without 
them. Dodge owners, however, have 
an exceptional safety factor in 
“Safety Rim” wheels. Protective 


ridges on these wheels hold the standard tire 
in place in case of tire failure, reduce the 
danger of loss of control and allow safe, 
straight stops. 


Q 
A 


(=X 


Why do my windshield wipers 
slow down and sometimes stop 
working when I accelerate my 
engine — often when I need 
them most? 


That’s a little technical but here’s the 
answer in simplest terms. Your wiper 
is a vacuum type, operated from the 
vacuum in the intake manifold. This 


vacuum is highest when the engine is idling 
— lowest when the engine is under full load, 
such as when you call for fast acceleration, 
so your vacuum wipers slow down. With the 
new Dodge cars you do not experience this 
trouble as they are equipped with constant- 
speed electric windshield wipers. 


Q 


Is there any real difference in 
the various types of air cleaners? 


Yes, there are vast differences. For 
example, all Dodge cars use a heavy- 


ests ranging from half down to mere 
fractions of royalties in 105 produc- 
ing wells in various areas. A reser- 
vation on 8,500 acres is held in the 


highly efficient Micronic Oil Filter as stand- 
ard equipment, but all Dodge models give 
you added protection with a Floating Oil 
Intake. This type of intake draws only the 
clean oil from just below the surface. pre- 
venting both surface foam and bottom sludge 
from entering the oil lines. 


A duty oil-bath air cleaner. In “dust 

storm” tests, this type cleaner proved 
much more efficient than ordinary mesh-type 
filters even at the start. And, after 2,000 miles 
of driving it proved to be still 98% efficient, 
or nearly double that of other types of 
cleaners. 


a 


These are some of the reasons for 


DODGE DEPENDABILITY, 
COMFORT AND ECONOMY 


and why we say "Daiue a Dependable Dodge for 
5 minutes and you'll drive it for years!” 





P 
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Pipeline Study | 


First concrete steps have Saeed 
taken in a program that could 
mean eventual construction of a 
$60-$100 million crude oil pipe- 
line from Alberta to the West 
Coast. 


Socony Vacuum Oil Co. Inc., 
Gulf Oil Corp., Imperial Oil Ltd., 
and the Bechtel interests have be- 
come stockholders in Trans Moun- 
tain Oil Pipe Line Co. — recegtly 
formed Canadian company to look 
into possibilities of pipeline con- 
struction to Canadian and U. §S.| 
West Coast. Each stockholder will | 
subscribe equally for an initial | 
capital of $500,000, the funds to| 
cover costs of completing en- 
gineering and field surveys for 
anh all-Canadian pipeline route 
from Alberta to the Vancouver 
area. 


It is estimated that intensive | 
studies currently being carried on 
will cost approximately $300,000. 
On completion of these studies 
within the next few months, the 
three oil companies, together with 
other oil companies who may par- 
ticipate, will determine whether 
to proceed with the actual con- 
struction of the project which | 
would cost between $60 million | 
and $100 millions, depending on| 
size and capacity of the line. 


The Bechtel interests have long | 
been associated with pipeline con- | 
struction projects in U. S., Saudi- 
Arabia and had a part in building 
the Interprovincial Edmonton- 
Superior pipeline. Trans Moun- 
tain Oil Pipe Line Co. received 
its charter from the Canadian 
Parliament earlier this year. 


Cdn. Refinery 
For Sun Oil? 


for 


nouncement by Sun Oil Co. of 
long-awaited plans for its Sarnia 
property Although no official 
confirmation has been forthcom- 
ing |these plans are expected to 
call| for construction of a large- 
scale modern petroleum refinery. 


Company officials have recently 
visited the Sarnia property and 
are |jnow believed finalizing con- 
struction details including pro-|' 
curement of necessary steel. Re- 
ports that company planned a $20 
million refinery in the city have 
been current since 1947, when a 





APPRAISALS 


are “necessary protection” 
for every business man — 
protection against inade- 
quate insurance coverage of 
buildings and machinery, tex 
inequalities, fluctuating values, 
etc. Warnock appraisals are 


accurate engineering estimates 
of value based on the present 
condition and actual deprecia- 
tion of your buildings and equip- 


ment. 


| Mon. 


Sarnia’s Chemical Valley is in|! 
a further growth boost. Ex-|| 
pected in the near future is an-|| 


'liminary prospecting has started on | 


|lying some distance north of Citra- 
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Chemical een Is Made i in | Canada 


Here’s the product flow sheet of B.A.-Shawinigan Ltd.’s 
new $3-$4 million Montreal petrochemical plant. In this, the 
first process of its kind to be used in Canada, some 21 million 
Ibs. of phenol and acetone will be produced annually, enough 
to make Canada self-sufficient in both industrial chemicals. 
Raw materials will be cumene and oxygen from the air, The 
cumene, processed from propylene refinery gases (from Brit- 
ish American Oil Co.’s extended and modernized Montreal 
East Plant) and benzene will be fed over to the new chemical 


U. S. $ Value in Canada 


Daily at Noon as Reported by 
The Bank of Canada 

Week Ended July 13 

$1.06 Thurs. 1.06 3/32 
1.05 26/32 Fri. 1.06 8/32 
1.05 30/32 Week’s Ave. 

\ 1.06 3/160 


LAKE SURPRISE reports pre- | 


Tues. 
Wed. 


the company’s Barraute property, 
Lartic. 


plant site was acquired south of| 
the Dow Chemical. plant. 

Up to now, company’s large} 
chain of service station outlets in| 
Ontario and Quebec have been 
supplied with gasoline from com- 
pany’s Toledo, Ohio, refinery. | 
Plans to construct a refinery at} 





Sarnia would tie in with present | 
needs and an expansion program. 


INSPECTION 


Warnock engineers and in- 

spectors are “‘your eyes’’ on 
construction jobs — checking 
the quality of materials, 
checking workmdnship—con- 
tributing to a better looking, 


stronger, more durable build- 

ing. Warnock inspection and 
testing of parts during manu- 
facture eliminates defective 
items from your machinery 


and equipment orders. 


OIL PRODUCTION 


From Our Own Correspondent 

CALGARY — An oil discovery 
in the D2 zone of the Devonian 
has been secured in the Dome- 
Naco-Drumheller No, 34-14 wild- 
cat at a location four miles north 
and two miles east of the coal- 
mining centre of Drumhelle 

Official statements say the well 
has bottomed at 5,425 ft. and that 
drill tests have shown consider- 
able oil, followed by salt water, 
and that casing is being set to 
permit further evaluation. It is 
reported unofficially that 20 ft. 


EXPEDITING 


Warnock expeditors closely 
follow through on your 
orders for materials, ma- 
chinery and equipment. 
They 


necks and delays, keep 


eliminate  bottle- 


you informed of prog- 


ress and get the job 


delivered to you “on 


time”. 


CHARLES WARNOCK & CO. LTD. 


Sydney, New Glasgow, Truro, Saint John, Montreal, Toronto, Hamilton, Welland, Peterboro, Sault 
Ste. Marie, Winnipeg, Calgary, Vancouver 


, TORONTO - 
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REGINA 


--. is @ vast area of land even in a country as 


large as Canada. 


We cannot think-in millions easily ....s0 think 
of a man walking at a good pace for eight hours a 
day leoking a half mile to right and left as he goes 


This then is the extent of the mineral rights 
owned or managed by Osler, Hammond & Nanton 


Limited since our, early entry 
in 1914. 


into the oil business 


It has been our privilege to play a large part in 
the development of Canadian wealth through these 
leases. The success of our past efforts is a matter 
of pride and gratitude: the future is bright with the 
hope that we may play our part in bringing wealth 


land prosperity to the whole 


nation through the 


careful development of this rich Canadian heritage. 


CALGARY + 


EDMONTON ~- 


plant in liquid form. The cumene will then be oxidized in 
corrosion-resistant vessels and the resultant cumene hydro- 
peroxide concentrated sufficiently for a special cleavage 


reaction which separates out th 
controlled chemical conditions. 


e phenol and acetone under 
Phenol is used in the paint 


and plastics industries, agricultural insecticides, pharmaceu- 
ticals, etc. Acetone is used in varnishes, lacquers, smokeless 


powders, plastics, textiles, etc. 


‘ 


Dome, West. Leaseholds 
Share Drumheller Strike 


}of D2 zone was cored before | 
formation water was reached. 

Dome Exploration (Western) 
and Western Leaseholds each hold 
a 25% interest in the strike with 
the remaining 50% interest held 
by Naco Ltd. 

The oil has a gravity of 30 deg. 


and the strike appears to have |in the productive area at Stony | ed productive and on which there | 


Differont 


considerable promise. 

The new discovery is a mile 
southeast of where Cretaceous oil 
was discovered by Naco a few 
months ago. 

* * * 


July Market Quotas 


Market quotas for Alberta wells 
of 157,471 bbl. daily for July are | 
about 1,300 bbl. a day greater | 
than for the previous month. 

Set forth below is the average 
and daily maximum allowable for | 
all major pools excepting special | 
cases and gas-oil and water-oil | 
ratio. 


Daily Max. 
Aver. a Day 
bbl. bbl, 

50 

176 

49 

47 


Acheson L. C. 
PAIOROR TID 5s <'s bccccceee 
Big Valley D2 . 

Big Valley D3 . 

Campbell L, a. ° 
Duhamel . 

Excelsior ...... 

Golden Spike eee 

Joseph Lake 

Leduc Woodbend L. C., 
Leduc Woodbend D2.. 
Leduc Woodbend D3 .. 
Lloydminster (sparky) 
| Redwater ° 
Spring Coulee ... 
Stettler L. Cc. 

Stettler D2 .. 

Stettler D3 ...... e 
Whitemud .. 


Oil Output Climbs 
Crude oil output of Alberta! 
during the week ended July 9 
averaged 164,878 bbl. daily, an in- 
crease of 54,825 bbl. over the pre- 
vious week’s figure. 


Largest increase for the week 
was at Redwater where 858 wells 
averaged 94,095 bbl. daily com- 
pared with 59,186 bbl. daily from | 
857 wells a week earlier. 

Leduc-Woodbend averaged) 


COMPANY 
REPORTS 


MOUNT ROYAL RICE MILLS 
LTD, net profit of $195,498 for the 
year ended April 30, 1951 was up 
36% from the previous year’s net of 
$143,713. Both the value and volume 
of sales were greater, further econo- 
mies were made in operations and 
company was able to buy a substan- 
tial part of its rice supplies advan- 
tageously, President Hugh M. Wallis 
says. 

During the year the last of the 
Canadian government controls in- 
volving rice was removed. Condi-| 
tions for securing supplies continue | 
to be complicated. Company is able | 
to obtain ‘sufficient quantities but | 
not the variety of qualities and types | 
available to it prewar, Mr. Wallis| 
says. 

A comparatively high net working 
capital is necessary because of in- 
creased sales and of the increase in 
the price of rice, now about three 
times that of prewar. Inventories at 
April 30, 1951, almost double in value 
those at April 30, 1950, were valued 
at prices lower than present replace- 
ment costs. 

Further improvements have been | 
made- in facilities, particularly in| 


those for packaging and handling. 
INCOME ACCOUNT 
Years Ended Apr. 30: 1951 


Net earnings ......... $402,888 
Less: Deprec. ....0000 36,562 
5,575 


Bond int. sereeeedes 
165,253 


ne COX cecceces 
Profit 195,498 yn 
Less: Divds, ......... ~ 48,000 

Surplus fet year ..... 147,498 197.713 


Earnings per Share and Dividend ra 
Common . 


1950 | 
$269,559 
28,784 
6,175 
90,887 


“se eeeeteee 


1950 
$224 
155,698 
865,299 
1,621,221 
9,129 


46,186 bbl. daily the latest week, 
while recovery from Turner Val- 
ley averaged 7,071 bbl. 

Acheson Stony Plain reported 
an output of 3,549 bbl. daily, 
Joseph Lake, 2,218 bbl., 
Spike 2,974 bbl. Lloydminster 
averaged 2,278 bbl. from 185 wells 
| while Stettler averaged 1,734 bbl. 
from 33 wells. 


* * * 


Devon Outlines Position 
Devon-Leduc, in a progress re- 
port, states that “twin wells” 
expected on each legal subdivision 


the Sensational New 
Burroughs Sensimatic 


Golden 


are 
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There’s nothing like a car that is fast on its feet. But 


when fleetness is combined with economy, that’s news! 


The 100 extra miles you get with the Hillman on every 


7 gallon tankful of gas, is something that makes all 


your friends wish that they owned such a car, too 


“gets away like a scared rabbit! 


~~ HILLMAN 7rince 


Rootes Motors (Canada) Limited + Montreal « Toronto « Vancouver 
Concessionaires for the Rootes Group and Rover Products 


convince yourself, drive one today 


Breay-Nash Motors Limited, 100 Richmond St. W. 
Bristol Motors Limited, 910-918 Yonge St. 


DISTRIBUTORS 


Cronin Motor Sales, Coxwell & O'Connor Dr. 
Art Luker Motor Sales, Lorne Park 
Lyndhurst Motor Sales, 815 Danforth Avenue 


Shully’s Motors Limited, 645 Eglinton Ave. West 


Plain because of oil being secured | are now four producing wells. 


| in both the D2 and D3.-zones in 
'the well drilled by Royalite. 


ACCOUNTING MACHINE 


Four machines in one- 
thats Sensimatic magic { 


This is the Sensimatic’s “mechanical 


brain”—the control panel 


that 


directs it through any four separate 
accounting operations, in any com- 
bination. The operator twists a knob 
—the Sensimatic is ready for the job! 
Any number of control panels can 


be used on a single Sensimatic. 
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the Stony Plain area, Devon has 


A 15% interest was held im a| D2 rights on a quarter section at | |tler area and has extensive other 
| Joseph Lake farmout which prov- | Leduc offsetting production. 


Devon-Leduc participated 


Right 


Sha 


Chas. Simpson Motor Sales Ltd., 
Weston 

Yorktown Motors Limited, 623 Yonge Street 

Zima Bros. Auto Service, 3262 Dundas St. W. 

Baker's Sales & Service, Yonge St. & Oak Ave., 
Richvale 

Walker Motors, 5870 Yonge St. 


106-8 Main St. S. 


, Newtonbrook 


ithe extent of 10% in a Selburn 


In addition to its holdings in| | purchase of two quarter sections 


| offsetting production in the Stet- 


|acreage interests of prospective 
to | value. 


Ditferout in design “New from the ground up” 
is not just a phrase about 
the Sensimatic—it’s a fact! Here is the first account. 
ing machine conceived as an accounting machine 
... designed as an accounting machine . . . built as 
an accounting machine that would do everything — 
and do it at its automatic best! 
The amazing Sensimatic 


Different in veusotili 
, is as flexible as your needs 


—it becomes any. machine you want at the turn of a 
knob! No other business machine is so universally 
useful as the Sensimatic—because no other machine 
can do so many things so well. 


Dilforont im price You'd think a machine as 

incomparably different as the 
Sensimatic would run to a pretty fancy figure—but 
the opposite is true. Actually, the Sensimatic costs 
hundreds of dollars less than any machine that even 
begins to approximate its usefulness! Ask your 
Burroughs office for a demonstration today, 
Burroughs Adding Machine of Canada, Limited, 
Windsor, Ontario. 


WHEREVER THERE'S BUSINESS THERE'S Burroughs 
’ 


( 
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THE BEST 12\Aid for Manitoba Schools? 


| | MINUT ES OF | They're Having Trouble With F inancing 


MY LIFE 


By a Wall Street | 
Journal Subscriber 


Sitting in a hotel lobby, I picked up| 
a copy of The Wall Street Journal. In 
just 12 minutes’ reading time I discov- 
ered why more than 200,000 business | 
men read The Journal every day. That | 
night I mailed a check for $6 for a trial | 
subscription. 
The Wall Street Journal is the most 
exciting newspaper I ever read—excit- 
ing because it tells me how to earn) 
more money—how to get ahead 
business—how to chalk up profits 
while other men are writing off losses. | 
It tells me about new inventions, new | 
industries, new ways of doing business. | 
Because The Journal comes to me} 
daily, I get the fastest possible warn- | 
ing of any new trend, any new govern- 


in | : : i 
| financing of school construction. | Notes and overdrafts °. 
| 


(Special Correspondence) 

WINNIPEG — Prospects that 
some sort of prop may be shoved 
under Manitoba school district 
debentures have brightened, now 
that the limitations have been 
removed from Manitoba’s $6 mil- 
lion trust fund from the sale of 
schoo] lands. Caught between 
rising school population and fall- 
ing value of the construction 
dollar, the school districts are 
finding it difficult — in some 
cases impossible to raise 
money to build badly-needed new 
schools. With a $6 million fund 
available for more flexible use, 
the province may be open to 
more argument in favor of some 
form of provincial assistance for 


The $6 million fund is the 
result of the original provision 
of the 1879 Lands Act, to the 
effect that two sections-in every 
township be set aside as school 


ment control affecting my business and lands, the proceeds. from their 
personal income. That 12 minutes I| sale to be invested in bonds or 
spent reading my first copy of The| other securities of the Govern- 
Journal was the best 12 minutes of my| ment of Canada, and the income 
life. . therefrom used for educational 

This story is typical. If you think| Purposes. Saskatchewan has a 
The Wall Gerset. Journel just for | Similar fund amounting to $17.8 
millionaires, you are WRONG! The| millions and Alberta's is $9.5 
Journal is a wonderful aid to salaried | millions. Saskatchéwan requested 
men making $5,000 to $15,000 a year.| the Federal Government to re- 


Receipts and Payments, Manitoba School Districts 
1930 1938 1948 
$ $ $ 


1,285,898 1,128,656 2,751,712 
7,821,987 7,890,471 9,552,334 
446,115 76,708 1,041,295 
1,770,920 249,765 571,153 
219,540 127,462 618,326 


1950 
3 


4,206,664 
11,442,421 
2,117,194 
1,525,602 
588,611 


Receipts: 
Legislative grant ...-....0¢ 
Municipal taxes .....ccse. 
Debentures and s. f. ...... 
Promissory note, overdrafts 
Other sources 
Balance from year pre- 
vious 814,367 


eeeeeeeeeeeeesetees 


411,934 1,280,471 


15,815,293 


2,244,376 
22,184,871 


9,505,226 
3,487,538 

715,042 
2,073,388 


| Total ...scccceceeesece* 12,858,829 9,882,999 
Payments: 

| Teachers’ salaries ..sscece 

| Building, etc. ......... seee 

| Water, light, rent, fuel .... 

| Caretaking and repairs ... 

Salary, sec’y-treas., wel- 
fare and admin. ....se0e 

Debentures: 

Principal .....+0. 


Interest 


4,172,739 
258,995 
357,121 
691,667 


5,329,497 
1,222,272 
425,632 
743,418 


7,468,225 
1,610,478 

606,218 
1,320,562 
167,691 269,116 


324,318 333,813 


651,550 
694,928 
1,301,332 
863,973 
228,001 


eevee 482,132 
579,102 
1,812,277 
453,866 


309,706 


944,781 
171,863 
343,577 
921,625 
482,520 
aa Be Npamtlareee aac ea ee 
11,627,398 7,778,318 14,194,569 
Source—Annual Report, Manitoba Dept. of Education. 


669,365 
237,289 
1,015,427 
1,007,448 
699,072 


| Transportation, supplies .. 
| Libraries, sundries ....+0 


19,743,612 


'at the next sitting of the Mani-| whether it will do anything at 
| toba legislature, the whole ques- | all with the school lands trust 
tion of more rovincial aid for |fund — is entirely a matter of 
education. The question itself is 


|; conjecture. What is certain is 
|a hardy perennial at Manitoba 


that the matter’ is bound to be 
sessions, and provincial aid has} thoroughly. discussed between 
increased in current years (see 


now and the end of next Febru- 


It is valuable to owners of small busi- 
nesses. It can be of priceless benefit to 
ambitious young-.men who want to 
earn more money. 


The Wall Street Journal is the 
complete business DAILY. Has larg- 
est staff of writers on business and 
finance. The only business paper | 
served by all four big press associa- | 
tions. It costs $20 a year, but you! 
can get a Trial Subscription for 3 
months for $6. 77 issues. Just tear 
out this ad and attach check for $6 and 
mail. Or tell us to bill you. Address: 
The Wall Street Journal, 44 Broad 
Street, New York 4, N. Y. 
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move the restrictions on invest- 
ment so that its funds could be 
invested in school debentures, 
Alberta, with buoyant revenues, 
saw no reason to retkin an in- 
flexible trust fund longer than 
necessary, and Manitoba agreed 
to change in view of the fact that 
the Federal Government prefer- 
red to alter the legislation for 
all three prairie provinces at 
once. 


Before Manitoba can do any- 
thing with the fund, concurrent 
provincial legislation will have to 


table below) but the school lands | 


situation will give proponents of | 


ary’s session. 
What the province and the 
schoo] districts would be looking 


more aid a new angle. 
ia for would be a scheme that would 
: Four Methods of Aid : |combine (1) maximum. attrac- 
With _the fund, the province | tiveness to private investors; (2) 
could aid school construction in jeast risk to the province; (3) 
any one of at least four ways: | maximum use of funds available; 


(1) by buying school deben- (4) fewest administrative prob- 
ures; 


: lems. 
(2) by offering to take up part; Meanwhile, more and more 
of any issue; 


2 : | Manitoba school districts are run- 
(3) by guaranteeing the interest ning into difficulty in securing 
on the debentures; _. |loans for construction. A’ recént 

(4) by guaranteeing both prin- | example is the Winnipeg suburb 


cipal and interest. of East Kildonan, which tried to 
Method (1) would soon exhaust | float a $235,000 bond issue (20- 


be passed. That is bound to raise, 


CUSTOMS, EXCISE & TRADE 


CONSULTANT ¥ 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 


100 RIVERDALE AVE., OTTAWA, ONT. 


CITY OF LETHBRIDGE 
_ TENDERS FOR DEBENTURES — 


_. Sealed tenders, marked “TENDER FOR BONDS.” will be received by 
the undersigned up to Three P.M. Mountain Standard Time, Monday, Jul 


30th, 1951, for the purchase of debentures of the CITY OF LETHBRIDG 
as follows: 


6,332.00-——342%—20 Year Bonds—B. L, 1713. ; 
ssued for City’s share of Local Improvements—Sanitary Sewers. 


23,138.70—342%—20 Year Bonds—B. L. 1714. . 
ued for Ratepayers’ share of Local Improvements—Sanitary Sewers. 


$89,250.03—-312%—20 Year Bonds—B. L. 1715. 


Issued for City’s share of Local Improvements—Sidewalks—Curbs—and 
Gutters. 


$89,250.03—314%—20 Year Bonds—B. L. 1716. 


Issued for Ratepayers’ share of Local Improvements—Sidewalks—Curbs 
and Gutters. 


All of the above Bonds are issued in Equal Annual Payments of Interest 
and Principal and are dated July 1, 1951. 
Final Payment July 1, 1971. 


Principal and Interest payable in Canadian Funds in Lethbridge, 
Toronto and Montreal. 


BONDS ARE NOT CALLABLE 


Tenderers are required to state net price to the City of Lethbridge for 
Lethbridge Payment and Delivery. 


Debentures bear the endorsement of the Chairman of the Board of 
Public Utilities Commissioners of the Province of Alberta. 


The highest or any tender not necessarily accepted. 
For further particulars apply to: 


“TH. FLEETWOOD. 
City Treasurer. 


the fund; might, if times com- 
parable to the thirties returned, 
deplete it altogether. The prov- 
ince is unlikely to try this, in 
view of the fact that it is still 
|making  50-cent-on-the-dollar 
settlements of debentures of some 
municipalities taken up in the 
twenties. 

Method (2) would, it is thought, 


encourage investors to take up| 


ithe issue, but would give them 
|no guarantees. 

| Method (3) would make the 
|investments more attractive, in 
|view of the province’s credit 
| standing, and would provide sup- 
port for some $5 millions of 4% 
debentures. 

Method (4) would provide more 
security for the investor, but 
would increase the element of 
risk to the province. 

Reducing the Risk 

This element of risk could be 

greatly reduced by steps that 


the province might take to insure | Suarantee interest on debentures | 
prudent financing by any school | 


districts that wished to take ad- 
vantage of any such scheme, 
Through earlier control of muni- 
cipal financing by the Municipal 
and Public Utility board, which 
|now takes over when a munici- 
|pality is in default, or through 
the Municipal Commissioner’s 
levy, part of which might be ap- 
plied to retiring the debentures, 


lyear, 4%) but found no takers. 
Fort Garry, another Greater Win- 
nipeg suburb, is currently at- 
tempting to handle its new con- 
struction needs with a loan spread 
over only three years. 

| How great a boost the $6 mil- 
| lion fund could give to Manitoba’s 
| school building problem is in- 
| dicated by the following table: 

| Debentwure Debt of Manitoba 
School Districts, selected years 
| 1930-50. 


Year 


1930 ...6 
1935 wee 
1938 ..0. 
1948 ..00 
1949 .... 
1950 .... 


Debenture Interest Due 

ad on — 
15,097,102 103,730 
15,427,253 193,772 
14,805,883 160,265 
5,976,246 29,875 
6,637,046 26,795 
8,451,594 20,536 


The debt, whittled down dur- | 


ing the war by improved finances 
and postponed construction, is 
|now once again on the increase. 
| Using the school lands fund to 


would provide for expansion of 
|\debenture debt up to the level 
carried pre-war. 

The accompanying table shows 
clearly both the increased cost of 
education in Manitoba, and the 
accelerating rate at which the 
province is even now helping to 
| meet those costs. The legislative 

| grant, which was about 10% of 
|a $12 million budget in 1930, is 


the existence of an adequate| now about 20% of a $22 million 


sinking fund could be ensured. 
With such provisions, the prov- 
ince might act as a sinking fund 
trustee for the schoo] districts so 
that payments to the fund 
couldn’t be passed over in bad 
years. 


Any of these strict measures | 


might mean that in bad times the 
province might have to bail out 
an indigent municipality in an- 
| other direction, but if the school 
district were able, in the mean- 
time, to secure private financing, 


the province would probably | 


stand to gain in the long run. 
Whether the province will do 
any of these things — or indeed 


ENVELOPES? 


For the widest range of envelopes in design, shape, type, width, capacity, 
length, bulk, strength, style, form, pattern, colour and quantity, call\Gage. 


FOR SERVICE— FOR ECONOMY 


GAGE ENVELOPE «¢ bivision oF w. 3. “Gac 
MONTREAL * TORONTO * 


/ 


WINNIPEG 


E AND COMPANY, LIMITED 
. VANCOUVER 


budget. The income from the $6 
million trust fund is included in 
| the legislative grant. 


COMPANY 
REPORTS 


| PHOENIX ASSURANCE CO. of 
| London, Eng., in its 169th annual 
| report for 1950, shows the company 
established records in fire and 
accident premium income, increased 
| its resources in all departments and 
peienconne sate over £1.5 million from 
revenue accounts to profit and loss 
| accounts. Chdirman William Shearer 
|.in his statement to the shareholders 
| stated the company had also de- 
| clared an “excellent” bonus of 38s. 
per annum, per £100 assured to its 
participating life policyholders. In- 
vestments and other assets now total 
over £67 millions, an increase of 
£4.7 millions on the year. 

Mr. Shearer explained that, be- 
cause of the far flung operations of 
the Phoenix (in 78 overseas curren- 
cies), its insurance program can 
never be immune from the stresses 
and strains of abnormal events. The 
Korean War and the rearmament 
program are but indications of the 
complexities of the company’s man- 
agement problems at home and 
abroad. He noted the difficulties en- 
tailed by heavy accumulations of 
inflated values on land and sea, 
political and economic uncertainty, 
taxation at increasingly onerous 
rates. Mr. Shearer appealed to 
property-owners to spread their 
risks so that accumulation at one 
location will not mean such a costly 
loss if fire comes. 

Fire premiums were £9 2 millions 
up £1.5 millions, Although much of 
the increase was due to the whole 
of the Canadian and U.S, business 
being converted to sterling at rates 
of exchange which have ruled since 
September, 1949, there has neverthe- 
less been real expansion in almost 
every field of operation, he stated. 

Canadian operations were the first 
to meet a succession of heavy blows, 
including. windstorms, fire and 
floods at Cabano, Rimouski and 
Winnipeg. Loss from windstorm in 
the Eastern United States in Novem- 
ber is estimated at £150 millions. 
Despite the disasters named, Cana- 
dian operations showed a reasonable 
profit for the year. 

Accident premiums totalled £12.6 
millions, up almost £3 millions. 

Life department premiums were 
over £1.8 millions, new insurance 
£6.3 millions and a new record. 

The Marine department showed 
“a very satisfactory result” said 
Mr. Shearer and £250,000 was car- 
ried forward to profit and loss. 
Claims ratio of the fire department 
in 1950, with 1949 figures in brackets, 
was 462% (43.7%); in the accident 
department, 54.2% (54%). 

The Phoenix has been operating 
in Canada since 1804. R. M. Sketch 
is manager for Canada at Toronto. 
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TIMKEN Tapered Roller Bearings 


TRADE-MARK REG.U.&. PAT. OFF. AND IN CANADA 


Made in Canada 
for Canadian industry 


? 


Industrial 
hearings 
Railway 
bearings 


Automotive 
bearings 


THE TIMKEN ROLLER BEARING COMPANY 


ST. THOMAS, ONTARIO 


OSISKO LAKE MINES has dis- 
|closed no mineralization of econo- 
mic importance by diamond drilling 
|'and when the present drilling pro- 
| gram is finished all the work that 
|has been done both underground 


and on surface will be reviewed to} vestigation of or participation in| sive of listed shares with a market 
decide the future program, ware —_ ae other ee eke \value of $2,160. Current liabilities 
W. B. Maxwell states in the 50} of which are under consideration. | s os : 
annual report. If nothing of im-| Balance sheet as at Dec. 31, 1950, | _— $4,056. “ — uaa y — 
portance is found on the parent shows current assets of $752,380, | tal of three million shares, 2,563,635 
property, funds are available for in- | mostly cash and bonds, and exclu-' are outstanding. 


Trim your paperwork overhead 


With a Multigraph duplicator using the new Simplified 
Multilith Process— 


e There is only ONE Master Sheet to check or correct. 


e Masters can be filed after use and used again at 
ANY time. = 


e Corrections, additions and changes can be made 
between runs. 


e Copies are clean, uniform and permanent ... can be 
reproduced in black and white, or in colours. 


e Models to suit every type and size of business. 


For details, or demonstration, phone your local Multi- 
graph Office or mail the coupon below. 


oe ee ow owe ee ee we we oe ee ee ee ee 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED 
Toronto, ONTARIO (+ 


Please send me complete details regarding the new 
Maultigrapb Model “75”. 


TAN eter ey 


Wy 


SIMP 


NAME, oosiccccccvccscccccccscccsssocsceseccesscsssesees 


FIRM. occ vcccccccccccesenccceccccvessosesossesosesescose 


ADDRESS . cccccccccccscsccsescscescocssescessscosccesces 


Ma 


IFIED BUSINESS METHODS 


CITY .ccccrcsesccesccceccesssPROVINCE, 5 oii iicccsccee zt 
ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED Head Office & Factory - TORONTO 


Sales and Service Agencies: 
HALIFAX, QUEBEC, MONTREAL, OTTAWA, TORONTO, HAMILTON, WINNIPEG, CALGARY, EDMONTON, VANCOUVER, VICTORIA, ST. JOHN'S, NFLD. 





| What's New 


| Masie While You Travel 


Overnight traveling cases are | 
being made by an Illinois com- 
| pany with built-in portable | 
radio. Case holds clothes, cos- | 

metics, etc. along ,with the four- | 
| tube, battery-powered receiver. | 
| «© * 


Dome and Export 


\ a 


LUMBER 


Co. 


Is It Round? 


New lightweight aluminum 
gauge checks the diameter of | 
small cylindrical parts. Gauge is | 
adjusted to exact dimensions | 
wanted. Parts are judged by the | 
way cylinders fit in groove of 
gauge. Accuracy is further 
aided by contact points in three 
places. When cylinder is rotated 
in groove pressure-on these 
points shows up on’ gauge dial. | 


Pacific Pine Ltd. has 


increased the number of its 
‘employees from 80 to 320 | 


L-2A-S1 


since 1942. 


PACIFIC PINE CO. LTD. 


NEW WESTMINSTE 


Telephone 4815 @ Aluminum 


THREE RIVERS 


@ s ® Brass 


& 


o 
~ 
S 
a 


@ Steel 


Metal Parts 


D OR MACHINED 
COMMETS PLANT FACILITIES 
AVAILABLE 


METALITE COMPANY" 


CAP DE LA MADELEINE 


@ Engineering 


@ Tool & Die 
Production 


LTD. 


Quesec 


Cee 


courtlios 


Specialized knowledge of United 
Kingdom and Sterling Area 
regulations affecting securities 
available to inquirers, without 
obligation. 

Purchases and sales of blocked 
sterling securities arranged. 


Persons intending to take up 


Simple Block-Maker 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited’ to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field. 


Enquiries concerning items 


the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


accurate’ to 
in 21) 


is said 
in. and comes 


Gauge 
0.000025 
sizes. 

7” - » i 
t 
| 


Cleaner Teeth 
| 


New tooth brush said to clean 
tooth surfaces which formerly 
only your dentist could reach. 
Special brush is used along with | 
ordinary brush, is made of | 


bristles set in spiral pliable | 
wire. 


+ ~ *« 


New type portable concrete | 
block making machine is simple 
in operation, using five-to-one | 
mixture of sand and cement, | 
with little water. Mixture and | 
sizes of blocks can be varied on 
machine with little adjustment. 
Pressure is exerted by a lever, | 
geared to mold face. Blocks are | 
ready in 24 hours, and machine | 
is claimed te produce 3,000 per | 
day. 
- + oe 


| Reversible 


Window ventilator will blow in 
or out at the turn of a switch. 
Unit can draw in 450 cubic feet 
of. aif per minute, and will 
exhaust the average kitchen in 
212 minutes; fits any window | 
from. 24 to 36 inches wide. 
* ~ ea 


|For Cooler Air 


Permanent window fan is now | 
on the market with automatic | 
shutter quickly opened to let 
inside hot air through, When 
unit is shut off, shutter closes 


| Sound and 


i 
| 
in this column should mention 


New Products, Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


Vinylite resins, Slippery silks 
or starched shirts will not fall 
when hung on these chip and 
rust proof hangers. Sharp gim- 
let points make it easy to screw 
hooks onto doors, etc. 


System has been developed for 
transmitting television programs 
in which both high-quality 
sound and picture can be re- 
layed simultaneously over a 
common radio link. Equipment 
can be employed to relay tele- 
vision programs between cities, 
between studio and transmitter 
location, and from remote pick- 
up. points to studio. 


* * * 


Crawler. Tractor 


New diesel. crawler tractor has 
been produced for world wide 
markets, Unit has six forward 
and four reverse speeds with a 
drawbar pull ranging from 
3,640 lbs to 21,100 lbs. Simple 
to operate and easy to maintain, 
it is powered by a six-cylinder, 
four-stroke diesel engine. A 
fuel tank mounted amidships 
under the transmission gives a 
low centre of gravity and un- 
restricted view of rear drawbar 
operations. 


Cuts Straps 


Lightweight tool for cutting flat 
steel strappings up to %4 in. by 
035 in. with relatively small 
effort has hand guide prevent- 
ing straps from wedging side- 
wise between the blades. Easy 
insertion beneath tensioned 
straps on bales and cartons, etc. 
is made by flat lower blade, 
made of forged steel. Only one 
pound in weight, unit is 9% 
inches in length, 


* * * 


Ophthalm oscope 


Welsh factory is turning out | 
new ophthalmoscope — instru- 
ment used by eye specialists for 
looking into the human eye. | 
New instrument has_ twin| 
beams; light from a single lamp | 
is divided into two flat-sided | 


| 


Picture Linked | 


‘ 
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RUSSELL INDUSTRIES ACQUIRES JOHN BERTRAM & SONS 


Russell Industries Limited recently offered to purchase the outstanding shares 
of The John Bertram & Sons Co. Limited and has acquired more than 98% 


N. P. PETERSEN, OBE, 
President and Director. 


Director of Russell Industries Limited; 
President, Canadian Acme Screw & 
Gear, Limited, 


G. B. ELWIN, 
Directar. 


, Vice-President and Treasurer of Steel 
Company of Canada Limited; Director, 
Ontario Steel ‘Products. 


H. R. TUDHOPE, OBE, 
Vice-President and Director. 
President, Russell Industries Limited; 
Chairman of the Board, A. E. Ames & 

Co. Limited. 


. T. FINLAYSON, 
Director, 
Director of John Bertram & Sons Co., 
_ Limited since 1941; Director Canadian 
Founders & Metal Trades Association. 


French Tourist Campaign 


Seeks Balance Trade Here 


of such shares. 
were elected: 


After transfer of ownership the following officers and ditectors 


—Phote by Karsh. 
GEO. $. BRADEN, CBE, 
Director. ; 
Director, Russell “Industries Limiteds 
President, Canada Cycle and Moter 
Company, Limited. 


A. E. R. TURNER, M.C., 
Managing Director and Director. 


John Bertram & Sons Co., Limited; Di- 
rector Canadian Machine Tool Dealers 
Association. 


¢ 


E. N. WEARN, 
Director, 


M, P. JOLLEY, OBE, 
Director, 
Director of Russell Industries Limited; 
Vice-President and General Manager, 
Canadian Acme Screw & Gear, Limited. 


President, Acme Machines and Tools 
Limited. * 


; millions, up 10% from 1949; ex-}| across the country. Use will also 
|ports of goods to France, on the| be made of newspapers, radio and 
| other hand, had been cut by 50%,| magazines. Some of the types of 
amounting to only $18.4 millions;| touring that will be encouraged 
Canadian tourists spent $3.3 mil-| include: pilgrimages, trips to 
lions in France (not including! ancestors’ country, cultural tour- 


beams, reunited within the eye | 
.| under observation. This method 
IS| avoids tiresome surface reflec- 
tions and provides additional 
means of measurement. | 


permanent residence in the 
United Kingdom or any other for screens where fan 
part of the Sterling area are par- installed. 

ticularly invited to consult us. eS tae 


.| Vitamin Candy 
BARCLAYS BANK (CANADA) |: 


Take your vitamins the easy | 
way in “four, delicious assorted 

From the days of the early merchant bankers until flavors, orange, lemon, grape | 

now, three centuries of banking experience and 

tradition stand behind Barclays Bank (Canada). 


: ' American dollars). ism, economic tourism, tourism 
MONTREAL (Staff)—A coun-| and, at the same time, strengthen| The conclusion: profits from the| out of season, off the beaten track, 
try-wide campaign to help pro-| its foreign exchange position Vis-| tourist trade helped counterbal-| tourism of battlefields, and others. 
mote more Canadian tourist| 4-V!s the Canadian dollar. lance loss on the commercial| Cena 
traffic to France is to be-launched| Recently, Andre Malavoy,| balance, More foreign travel inj LAKE SURPRISE MINE in the 
by the French Government. From|new director of the French| France, therefore, would further | COUrS€ of es a “tie Ss 
its new, modern suite of offices in| tourist service, stressed that Cana-| strengthen the French foreign | nee ee a dunes the 
Montreal, displayed recently, the! dian travel in France is financial-| exchange position. ‘ : 


| : ; j | known veins on the company’s prop- 
|French Government Tourist/ly sound. He pointed out that} To help encourage more Cana-! erty. Main development effort is 


Eastern Steel Products Ltd., of | Office hopes to encourage more/ imports of goods to Canada from| dian travel in France, displays| being directed to extension of the 
Toronto, have issued new bul-| Canadian travel in its country France last year totaled $14.7! will be set up in many cities! No. 3 vein. 
form method of presenting corpofation 


letin on Vertical Transportation, | Se ee een Tt ne eee aan ee aa 
dealing with electric elevators N tI a | t 
- star)? 
accounts, Variations from the compa- | reventies antl cash ha all AS al 
published reports are footnoted. 
DOMINION DAIRIES LTD. net 


and moving stairways. 
nies’ 
| profit for year ended March 3],| 


1951, is $59,641, up 29% from pre- 
vious year’s $46,169. 

Though dollar value of total sales 
was slightly higher, the physical 
volume was down. The cost of pri- 
mary products and supplies con- 
tinued to rise and these increases, 
together with substantial wage in- 
creases, exceeding $225,000, more 
than offset price adjustments ob- 
tained by the company for its 
products, says President W. R. “rs 


tightly. Shutters eliminate need 


* * 


New Catalogues 


and cherry,” maker suggests. 
New candy product is being 
tested in Los Angeles as an 
ethical pharmaceutical for ap- 


proval of druggists and doctors. 
* = * 


Slipless Hooks 


Hat and coat hook surfaces can 
now be made non-skidding by | 
colorful protective coating of | 


304 BAY STREET 
TORONTO 
COMPANY 
REPORTS 


To assist ‘eaders in appraising and 
comparing company financial state- 
ments, The Financial Post has uni- 


MONTREAL VANCOUVER 


rece 


eae 
seer errerreremnn nn otntett 


on eer TT 


—says Mr. E. Royden Colter, 
Executive Direcior, 
City of St. John, N.B, 


‘E. ROYDEN COLTER ¥ 
EXECUTIVE DIRECTOR % 
As a result, the operating profits . * 
before providing for depreciation 
were about $174,580 less than the} 
year before. 
The depreciation charge “the di-| 
rectors feel is an adequate amount | 
to be charged against the opera-. 


tions.” “We are pleased to write you 


of the many advantages pro- 
vided by the installation of one 


Office of Executive Director 
of your cash registers in our Col- 


. lection Department,” writes Mr. Colter. 


"With the installation of this machine, 

we have put into operation a complete 

receipt system and this machine has assisted 
us greatly in balancing our cash. 


Additions of fixed assets amount- | 
ed to $488,723. About half of this} 
Was spent on the new spray pow- 
der plant erected <t Almonte. Ont. 
and the new office building and 
ice Cream plant at the Montreal} 
plant. These expenditures were 
made without any financing. 

In June, 1950, $75,000 234% first | 
mortgage bonds matured and were! 
redeemed. 

Earnings include $26,685 divi- 
dends from Crescent Creamery Co.. 
Winnipeg, in each year. Crescent 
€reamery, some of whose prefer- 
ence stock is owned outside Do- 
minion Dairies, had a profit frofn 
operations before providing for de- 
preciation, of $107,180, and income 
from investments of $5,190. Total 
of $112,370 compares with $122,500 
the year before. Dividend on the 
preferred shares was $48,670 ($49,185) 
and $8,174 was spent on purchasing | 
preferred shares for cancellation. 

INCOME ACCOUNT 
Years Ended Mar. 31: 1950 = 


16,629,070 16,680,384 
, 692,145 

559,219 

106,844 

- 10,114 

415,968 


56,875 


“At the end of the day, the register provides 
us with a separate balanced total of our rev- 
enues with accurate cash balances. 


"Much favorable comment regarding this 
system has been received from the general 
public and I would recommend it to public 
offices desiring a simple, dependable method 
of control.” 


new, bigger, faster JAGUAR 


Sales .... 
Never perhaps has any car created such a 


Net earnings 

Less: Deprec. ........ 
Bond interest 
Income taX res. .... 

Net profit . 


Less: Pref. divds. .... 
Com. divds. ........ 54,495 37,402 
Deficit fer year 65,201 78,309 


*Method of determining deprec. changed 
to diminishing bal. basis for 1949 fiscal yr. 
under new inc. tax regulations. Under co’s 
former deprec. practice, net profit would 
have been $154,096, after $342,561 depr. and 
$72.186 taxes. 


docile in the slowest city traffic. Its stately interior 


spontaneous world - wide 


impression as this abounds in roominess and comfort, and its excep- 56,875 


If you want to speed tax transactions so as 
to please both taxpayers and officials . . . 
obtain an accurate record of cash receipts 
and an exact distribution of revenue—includ- 
ing interest—alhiri one operation . . . and at 
the same time simplify your record-keeping 
. . . talk over your problems with the man 
who can help you — your local National 
representative. He will gladly survey your 
present methods and recommend a system 
exactly suited to the needs of your office. 


gracious, spacious and powerful Jaguar Mark VII _ tional luggage space will house four large suitcases 


Sedan, Its 160 h.p. XK120 motor has long been 


and four big golf bags as well as smaller items. Its 


the wonder of the motoring world— by powering _all-rotind visibility, fingerlight but positive steering, 


the famous Jaguar XK Super Sports Model to a _ extra powerful vacuum-assisted brakes and superb 


series of record-breaking international victories. suspension all combine to make this magnificent CONDENSED BALANCE SUEET 
As at Mar. 31: 1950 #1949 
Cash & govt. bds. .... 
li loan sere 


Capable of speeds in excess of 100 m.p.h. with sedan the smoothest, surest and safest car you have 


noiseless, effortless ease, the Mark VIlis yetserenely ever known — the finest car of its class in the world. 


powered by the world-record -bweaking XK 120 motor 


Arrange for @ demonstration of this magnificent Mark VII 160 h.p. sedan, or the 

record-breaking 160 b.p. Sports (Open or Fixed Head Coupe models) thru 

any of Jaguar's official Agents in Canada, who can offer complete sales and service. 

Jaguar Distributore: HALIFAX, NOVA SCOTIA: Harold Murch Ltd. 155 Queen 

: Budd & Dyer, 5028 Sherbrooke St. West. OTTAWA: Waverley 

188-190 Driveway. QUEBEC: Giguére Automobile, Ltée, 501, Rue St. 

Valier. + James L. Cocke Motors Ltd., 2489 Bloor St. West. VAN- 

GOUVER: Plimley Automobile Company Ltd, 2277 West 4th Ave. VICTORIA: 

Fhomas Plimicy Ltd., 1010 Yates St. WINNIPEG: James L. Cooke Motors (West- 
ere) Ltd., 818 Portage Ave. 


Classifying and receipting taxbill with class 2000 machine 


THE NATIONAL CASH REGISTER COMPANY 
. OF CANADA LIMITED ’ 


Head Officer Toronto Sales Offices in Principal Cities 
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Jolt In Tran 
Speeds Pace 
Of the Hunt 


On Prairies 


Will Canada ever have enough oil of her 
own? Why should we, as Canadians, hope 
we will? Iran — and repercussions to this 
situation elsewhere — throws these ques- 
tions into sharp perspective. 

Oil self-sufficiency, as a long-term objec- 
tive, offers attractive benefits: 

1. Elimination of Canada’s: huge ($300 
millions a year) bill for crude oil imports. 


2. Freedom from possible future supply 
breakdowns arising out of “oil crises” in 
distant places such as Iran. 


3. Removal of any future role of sup- 
pliant for U. S. and Venezuelan oil. The U. S. 
today produces — and consumes — daily— 
6.1 millions bbl. of oil; may not always be 
able to meet Canada’s deficiencies. 


What's _our status now? How far are we 
along the road to independence in oil? Is our 
progress satisfactory? 


Canadians have established themselves as 
the world’s second largest per capita con- 
sumers of oil. This year we are|using no 
less than 404,000 bbl. of crude a day, 10% 
more than a year ago. That makes self- 
sufficiency more difficult to attain, — and 
more attractive to seek. 


The record shows a remarkable progress 
‘along the road to self-sufficiency. despite 
the upward consumer spiral. 

This year we will meet 31% of our 404,000 
bbl. daily requirements from domestic 
sources, Contrast that with only 5% of our 
needs — 260,000 bbl. a day — met by Turner 
Valley in early 1947. 


Next year it looks as if the equivalent of 
40% or more of oil consumption will be met. 


In 9953, 50% of our needs could come from 
our own wells. 


Inside a decade our full requirements of 
crude could be met if progress toward this 
goal preceeds at the pace set since 1947, 


In °51, 60% Increase 


Why is there such confidence in our ability 
to farther increase our oil production? How 
reliable are “estimates”?. 


Forecasting in the oil production business 
is simpler than in many other lines of busi- 
ness. Given anticipated markets, projected 
new marketing facilities, oil field develop- 
ment and reserves, the statistician can usu- 
ally see a future pattern emerging. Near- 
term estimates can prove Aairly aecurate. 


It is pretty clear now that average daily 
output this year will be about 125,000 bbl. 
This will represent an increase of 60% 
over the 1950 average of 75,884 bbl. daily. 


In practice, 2,400 western wells have yield- 
ed as-much as 170,000 bbl. in a single day. 
But because pipeline deliveries by Inter- 
provincial Pipe Line from Edmonton to 
Superior, Wisconsin, have to be stepped down 
while Great Lakes navigation is ‘unavailable 
it is not possible to market more than an 
average of about 125,000 bbl. of crude per 
day this year. 


Gur various western oilfields could prob- 
bably turn out 180,000 bbl. a day on a year 
round basis if marketing facilities permitted. 


What’s Ahead in °52? 
That’s where we stand today. But how 


about expectations for 1952 and the years 
beyond? 


Daily average crude production in 1952 
will probably be 155,000 bbl., or a little 
over double the 1950 level. This assumes 
that needed steel for two new lake tankers 
and for enlargement of pipeline storage fac- 
ilities will be available on schedule. 


Interprovincial Pipe Line is already work- 
ing on the six new pumping stations which 
will provide additional pipeline carrying 
capacity. Extra storage capacity will help 
keep the pipeline busy while navigation is 
closed. Imperial and B.A. Oil have each 
announced construction of a new tanker for 
1952 service, providing for delivery of a fur- 
ther 1@ million bbl. of oil a year to Eastern 
Canada markets. 


Interprovincial’s extra pumping stations 
and storage capacity mean that deliveries of 
oil to Superior can be increased from 13 mil- 
lion to 19 million bbl. a year. 


Prospects, for 1953 aren’t quite as clear as 
for 1952 but a further big boost in marketing 
is indicated. 


Daily marketing of 200,000 bbl. of Alberta 
crude is possible if oilfield develop- 
ment keeps pace. It could go as high as 230,- 
000 bbl. a day with plans announced for a 
30,000-bbl. daily capacity refinery in the Min- 
neapolis area close to the route of Interprovin- 
cial Pipe Line. And if strategic and other 
considerations should result in completion of 
a new oil pipeline from Alberta fields to 
the Pacific Coast, 1953 could conceivably see 
still greater oil production. But considerable 
further discovery and development of new 
fields would be desirable, if not essential. 

To achieve the 1953 objective of marketing 
200,000 bbl. of Alberta crude a day, “looping” 
of several hundred miles of Interprovincial 
pipeline by a parallel line is anticipated. It 
is believed that this looping will occur to- 
gether with multiplication of ancillary mar- 
keting facilities. This relatively inexpensive 
looping seems likely to win a priority over 
construction of any $100 million new pipe- 
line from Alberta to the Pacific Coast. 


Pacific Pipeline Chances 


When will a pipeline to the Pacific Coast 
develop? How much oil will it carry? An- 
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Devonian Oil Makes 
Key Question Mark 


In Million Bbl. 


Oll FIELDS @ 
GAS FIELDS @ 


1,400 


eT ee 


swer these questions and a part of future 
Canadian ‘‘oil history” will be known. 
Many authorities would like to.see Cana- 
dian crude reserves expanded beyond the 
present 1.4 billion bbl. before implementing 
any plans for a Pacific Coast crude pipeline. 
Others feel that discovery of additional crude 
reserves can be counted on by the time any 
such pipeline might become an eventuality. 
Alberta authorities say that 40,000 bbl. of oil 
a day could be supplied for such a line right 
now. Strategic considerations may be the 
deciding factor in building a pipe line to the 
Pacific soméwhat earlier than might be con- 
sidered feasible on purely operating grounds. 


Numerous proposals have been advanced 
for a Pacific pipeline. “The most sensible” 
in the words of one impartial oil man — 
and the proposal which appears most likely 
to succeed — is that of Canadian Bechtel 
which is in the fortunate position of having 
the required steel. 


» The way this organization is pressing its 
proposition suggests that it could be a factor 
in crude marketing by 1953. 

Preliminary survey work and_  aero- 
photography of this organization’s Trans 
Mountain Oil Pipe Line Corp. Edmonton- 
to-Vancouver route is now being handled 
out of Vancouver. 


Canadian Bechtel, a branch of the huge 
international Bechtel organization of San 
Francisco, has opened Vancouver offices. 
Joined with Bechtel as stockholders in Trans 
Mountain are Socony Vacuum Oil Co. Inc., 
Gulf Oil Corp., and Imperial Oil each sub- 
scribing an initial $500,000. (See separate 
story page 12.) 


Plans are to build the line from Edmonton 
down to Yellowhead Pass and on to Van- 
couver, close to the CNR right of way. Con- 
sultations have been undertaken with various 
major western oil producers with a view to 
establishing availability of crude supplies 
but no statement has been, issued on the 
outcome of these investigations. 


What New Reserves? 


How much a second pipeline might carry 
depends, of course, on new oil reserves. 
Where will this next oil come from? , 

Additional reserves can be expected from: 

1. The unprecederited $200-million-a-year 
exploration program now proceeding in 

Western Canada; and 

2. Possible commercial utilization of the 
great latent oil resources of the McMurray 
oil sands. 

Just now, the unprecedented exploration 
program which finds scores of drills working 
on Western Canada exploration is expected 
to provide the major lift in usable reserves. 

While a real pattern to oilfield location has 
not yet been established, apart from a vague 
reverse question mark outline linking the 
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Edmonton area fields, great hopes are held 
for the big shift in exploration northward 
from the Edmonton region. An executive 
of Imperial Oil recently stated: 


“In general, the greatest oil future ap- 
pears to lie in the area northwest of Edmon- 
ton in the direction of the Normandville dis- 
covery. In this area the prospects are un- 
usually favorable, with geological conditions 
much the same as those which occur in the 
very fruitful Edmonton region.” 

Much of the preliminary seismic and other 
survey work in this new country has now 
been done, permitting the intensification of 
exploratory well drilling. 


Other areas are getting “hot” too. Southern 
Alberta has seen a recent intensification of 
exploratory drilling and survey work as a 
result of new discoveries at Drumheller, 
Alliance, Barons, etc. 

Saskatchewan as well has greatly increas- 
ed hopes for discovering crude. Underlying 
Southwestern Saskatchewan is the Williston 
Basin, a favorable structure for location of 
light crude. 


In North Dakota, 50 miles south of Estevan, ’ 


Sask., Amerada Petroleum has brought in a 
fine crude well in this basin structure. An 
oil discovery has been made by California- 
Standard at Virden, Manitoba, apparently 
just east of the Williston Basin. 


Why Lag In New Finds? 


Why hasn’t a king-sized field like Redwater 
been found since 1948? Why has there been 
such a low rate of discovery, considering the 
number of wells drilled? s 


Three explanations are advanced by the 
experts: 


(a) Big new oilfields in the Canadian 
West are associated with coral reef condi- 
tions — and finding these in the Canadian 
geological structure is most difficult. 


(b) Geophysical instruments and tech- : 


niques used successfully’ in the U, S. “ap- 

parently only produce results in Canada in 

the form of exceptions, and not as a rule,” 
as one American authority puts it. 

(c) The assumption that the tops of 
coral reefs would give good seismic reflec- 
tions in geophysical work is contradicted 
by the fact that the surfaces of most coral 
reefs are apparently irregular and therefore 
do not act as good reflectors. 

Operators have been so rushed by work 
requirements of the oil boom — certain 
minimum requirements are set out by oro- 
vincial regulations — that most have not 
been able to spend the necessary time and 
money for needed research. “Research for 
instrument adaptation to Canadian conditions 
may produce surprising improvement in find- 
ing efficiency of seismic methods,” declares 
President Oscar Weiss, of Weiss Geophysical 
Corp. of Canada. 


At least 1,200 seismic anomalies were test- 
ed by drilling in Western Canada during 
1950 with about a dozen oil discoveries. This 
was a very low ratio of oil discovery. It is 
quite possible that present methods are mis- 
sing some excellent bets. 


An ace in the hole for the Western Can- 
ada oil industry is shaping up in the vast oil 
potential of the McMurray bituminous sands 
(see separate article), now in the limelight 
due to improved techniques. 


Looking Ahead 


Who will find the next oil? What are the 
chances of new entrants to the field? 


A “chronology” of oil discovery shows that 
Imperial found most of the early and best 
prizes — and over half of the oil so far 
found in Alberta — but that the winners’ 
circle has widened considerably recently. 
This is the annual “yield” in oil fields: 

1947: 
Leduc—Imperial Oil. 

1948: 
Redwater, Woodbend Imperial Oil; 
Pincher Creek — Canadian Gulf Oil. 

1949: 

Golden Spike, Normandville, Excelsior — 

Imperial Oil; Stettler — Canadian Gulf 

Oil; Joseph Lake — Superior Oils, General 

Petroleums, Jupiter, Kroy, etc.; Campbell 

—Redwater Leaseholds. 

1950: 

Acheson—California-Standard & Imperial 

Oil; Big Valley — Canadian Gulf Oil; Du- 

hamel — Socony-Vacuum; Stony Plain — 

Central Leduc; Drumheller — Naco Ltd.; 

Spring Coulee — Natipnal Petroleums. 
1951: 

Wizard Lake — McColl Frontenac-Texaco; 

Camrose — Home, Anglo-Canadian and 

Caigary & Edmonton Corp.; Alliance — 

Canadian Superior. 

Outside of Normandville, all these discov- 
eries have been concentrated in the south 
half of Alberta. With the spreading out of 
actual drilling operations to more remote 
sections, discoveries can be expected to widen 
the area of oil production. 


Discovery of another Leduc or Redwater in 


some new sector can have momentous im-. 


plications for the economy of Western Can- 
ada as well as for the country’s over-all oil 
supply. 

Oil could spark development of a new Ed- 


monton in’Peace River or Southern Saskat- 
chewan. 


Location of the next big finds of crude can 

determine the establishment of new petro- 
chemical industries. 
_ Where and when the drill bit will cause 
“oil fever” to break out in a major way in 
some new area, no one can say. But drills 
are probing western terrain today as never 
before. 
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Fabulous Oil Sands’ Riches, 
Now Ripe For ‘Big Squeeze,’ 
Draw U.K., U.S., French Interest 


By KENNETH WHITE 


Are Alberta’s fabulous oil sands ripe at 
last for the big squeeze? Decision—and the 
financial plunge—could be very near. Cana- 
dian experts, with top oil men from Britain, 
U. S. and France will blueprint the next 
moves in Edmonton in September. 


Thus, a big step nearer realization of a 
project that’s been under study now for 30 
years. 


The glittering potential prize: enough oil 


to replace Britain’s entire Iranian supplies, 
enough to meet British and Commonwealth 
demands for more than 300 years...a vast 
new source of rare and urgently- needed 
minerals .. . oil self-sufficiency for Canada. 


The jolt from Iran, new and important 
progress toward economic recoverability of 
crude from the sands ... these have served 
to quicken imterest and sharpen latent plans 
for development, 


The September conference called by the 
Alberta Government will be directed by 
S. M. Blair, Toronto oil expert, who recently 
made an exhaustive study of oil sands possi- 
bilities. 

If development keeps pace with the new 
earnestness, it could mean a new oil era 
for the. Western world. Actual amounts in 
the resources are still unknown since limit- 
ed drilling has been done. But outcrops of 
bituminous sands extend over 100 miles 
along the Athabaska River and its tributaries 
which, along with drillings that have taken 
place, prove a vast deposit. 

A few square miles contain 200 million 
bbls. of oil and several, 100 million. Pub- 
lished estimates of the extent of the Mc- 
Murray sands range from 1,500 square miles 
to 30,000 square miles with reserves placed 
from 100 billion bbls. to 250 billion bbls. 

Beyond this, real evidence of appraisal of 
the total bitumen is lacking since there is so 
far no knowledge of the formation’s boun- 
ddries, or barren tracts, or of depth in the 
outer areas. 

‘Initial commercial production, unless pre- 
cipitated by shortages elsewhere, would prob- 
ably not come close to tapping the full poten- 
tial. 


Will Probe Metheds 


Top oilmen are looking forward to the 
Alberta conference. They want to get com- 
petent inside information on “just how good” 
prospects are — prospects that have been 
under investigation now for 30 years. 

“A thing can be poor one day and become 
a realistic thing the next,” said one Canadian 
oil executive. “The oil sands have always 
appeared too tough to handle from our view- 
point, but now, with improved techniques, 
we're interested.” 

Discussion and interpretation of the se- 
quence, of operations reported on by Blair 
plus suggested alternatives will play a prom- 
inent role in the conference. Every effort is 
being made to present and consider the most 
recent engineering and scientific data on the 
subject. 


Another highlight will be announcement 
by the Provincial Government of its oil 
royalty and leasing policy regarding the 
area, now in the formative stage. 

Technicians think the many problems sur- 
rounding recovery of the oil are now suf- 
ficiently reduced to warrant commercial un- 
dertaking. Blair’s estimated ‘value of the 
total product (crude) of the bituminous sands 
is “at least $3.50 per bbl. at the Great Lakes 
terminus of the Canadian pipe line” with 
total direct operating cost, production and 
delivery, at $3.10. (Current price for Alberta 
crude at Sarnia: $3.31). 


Economic Problems 


Economic problems of exploitation 
into three general categories: 
1. Mining and hauling bulk sands to the 
separation plant. 


fall 


2. Separation of bitumen from the sands. 
3. Reducing bitumen to a crude accep- 
able for conventional refinery processes. 
On the fringe are a host of knotty but not 
insurmountable problems concerning such 
things as what to do with mountains of waste 
sand after separation, how to minimize heavy 
corrosive equalities of the bituminous sands, 
how to equalize the effect of minerals and 
metals content in refinery processes. 


The minerals however, pose attractive and 
separate commercial possibilities particularly 
in: 

1. Rare metals — in aggregate. 
2. Sulphur — a component. 

A sidelight of the oil flurry is the Alberta 
Research Council’s newly instituted active 
research project to investigate rare mineral 
possibilities, in particular, vanadium content. 
Vanadium is of vital importance today in the 
production of high grade steels. 

The mineral aggregate of the ‘sands is 
mainly quartz, which presents no removal 
difficulties. Remaining metals and heavy 
minerals, averaging less than 5%, apart from 
clay, are “much more difficult to eliminate 
from both the bitumen and the oils and they 
require further study,” according to S. M. 
Blair, who states that some of the rare 
metals may justify recovery. 


Big Sulphur Source 


Sulphur content in the raw bitumen aver- 
ages about 5% by weight and is in chemical 
combination with it. Most crudes have less 
than 1.75% of sulphur, with some commer- 
gial types as high as 3%. Modern oil re- 
fining however, enables economic processing 
of high sulphur crudes, at a slightly increased 
operating cost. 

Illustration of the amount of sulphur in- 
volved is given in the Blair report. In a 
sample square mile there is 120 feet of bitu- 
minous sand, with 14% of bitumen that con- 
tains 5% of sulphur. The square mile con- 
tains 1.5 million tons of sulphur. Proposed 
refinery procedure would lead to the recov- 
ery of 900,000 tons of elemental sulphur from 
this amount, about 15% of the annualeworld 
consumption. 

Recovery of the sulphur as a commercial 
enterprise is entirely practical, says Blair. 


Yield Ratios 


Blair uses a model plant of a 20,000-bbl. oil 
production capacity per day throughout his 
report. Yield ratio of the sands is roughly 
one bbl. of oil for one cubic yard of bitu- 
minous sand. In Blair’s example 20,000 
bbl.-per-day plant, this would require 
handling of over six acres‘to a depth of 60 
feet every month, The plant would produce 
50,000 tons per year of the potential sulphur. 

Cost of ag elemental sulphur processing 
plant for that amount — producing 140 tons 
a day from hydrogen sulphide gas — is esti- 
mated at approximately $1 million. 

Sulphur production, as a subsidiary to oil 
production, is an important consideration in 
the development of the bituminous sands, 
particularly with a tightening world supply 
picture, though it is of course entirely secon- 
dary to the big interest of the area. The 
sample plant’s 50,000 tons a year potential in 
sulphur production is equal to annual con- 
sumption of sulphur by pulpmakers west of 
Sault Ste. Marie. 

Development of mining methods has kept 
pace with improved processing techniques 
in the long research towards utilization of 
the vast McMurray oil resources. 

In areas of light overburden, the project 
lends itself to mining with modern open-pit 
equipment. 

Mining without removing overburden has 
also suggested itself to engineers. Fred Man- 
nix Co. of Calgary has a method by which 
steam is passed into a closed pit under the 
bottom of the bituminous sand deposit. 
Action of the heat and moisture would cause 
the sand to loosen and drop, whence it is 

(Continued on page 18) 


Here Are Main Oil Sands Areas 


Mackay R. , 
wpe, ‘7 
_ Fort McMurray 


Fort McMurray in relation to Edmonton. 
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Areas explored by drilling since 1943 
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Defense Production Contract Awards 


Here are Canadian firms which were givep new defense orders | Estimated 
totalling $10,000 or more in the period June 1-15, 1951, totalling about; Contractor Commodity value 
Seika auneie heeas. ae tesmunes of Geleted for security | Husky Oil & Refining Ltd., Calgary, petroleum products.’ 221,400 
outside Canada, and increases in orders placed earlier. A supplement | 14¢al erat ee ace See _ cca coe wpa” eee 
covers orders in the form of letters of intent which had not yet been | 1mperial Oil Ltd., Ottawa, petroleum p seecescsecs  SUUly 


replaced by formal contracts. 


Contractor Commodity 


Abercorn Aero Ltd., Montreal, aircraft parts 

Addressograph Multigraph of Canada Ltd., Ottawa, ad- 
dressograph. machines 

Ahearn & Soper Cq., Ottawa, electronic and electrical 
SUMMONS. wiinin cs cs sciae er Ls ea dea wcle bande vaes . 

Alberta Meat Co., Eburne, B.C., food 

Algoma Steel Corp., Sault Ste. Marie, production equip- 
ment for naval craft 

Aluminum Goods Ltd., Toronto, tank spares . 

Anglo Canadian Oils Ltd., Brandon, petroleum products... 

Armco Drainage & Metal Products Ltd., Guelph, prefabri- 
cated buildings 

Aviation Electric Ltd., Montreal, aircraft parts & overhaul 

Beatty Bros Ltd., Fergus, Ont., tables 

Bell Telephone Co., Ottawa, communication facilities..... 

Jos. Bernard & Fils Enrg., Beauceville, Que., tables...... 

E. A. Bourque Ltd., Ottawa, fuel 

British America Paint Co., Victoria, B.C., paint 

British American Oil Co., Toronta, petroleum products... 

Burns & Co., Vancouver, food 

Burrard Dry Dock |Co., Vancouver, escort vessel 


A. F. Byers Construction Co., Montreal, hangar repairs... 

Canada Catering Co., Toronto, catering.... 

Canada Packers Ltd., Toronto, food 

Canada Packers Ltd., Vancouver, food 

Canus Equipment Ltd., Ottawa, batteries; fire pump 

Canadian Bridge Co. Ltd., Walkerville, radio masts 

Canadian Aviation Electronics Ltd., Montreal, installation 
of telecommunication facilities 

Canadian Car & Foundry Co., 
repair 

Canadian Converters Co., Montreal, clothing 

Canadian Fairbanks Morse Co., Ottawa, industrial equip- 
ment 

Canadian Industries Ltd., Montreal, paint & chemicals.... 

Canadian Kodak Sales Ltd., Toronto, photographic supplies 

Canadian National Railways, Toronto, installation of re- 
mote control line 

Canadian Plywoods Ltd., Montreal, plywood 

Canadian Pratt & Whitney Aircraft, Longueuil, Que., air- 
craft engine repairs 

Canadian Vickers Ltd., Montreal, escort vessel 

Chrysler Corp. of Canada, Windsor, automotive parts..... 

Cities Service Oil Co., Toronto, petroleum products...... 

Compagnie Savanol Ltd., Montreal, mops, string 

Daigle & Paul Ltd., Verdun, Que., lumber 

Geo. T. Davie & Sons Ltd., Lauzon, Que., loop layer craft 

Davie Shipbuilding & Repairing Co., Lauzon, Que., escort 
vessel 

Davis Forest Products Ltd., St. Catharines, lumber 

DeHavilland Aircraft of Canada Ltd., Toronto, aircraft 
parts & repair 

R. Demchuk, Gimli, Man., hauling of coal....csccssceees 

Joseph Dolan & Sons Ltd., Ottawa, fuel.......... 

Dominion Coal Co., Montreal, fuel 

Dominion Rubber Co., Montreal, footwear & water hose.. 

Donahue Corp. of Canada Ltd. St. Hyacinthe, Que., 
clothing ....... pie eee ey a dks ko 4 sec aieChe 6 Gk cea 


T. Eaton Co., Toronto, clothing & kitchen supplies........ 
Edmonton Produce Co., Edmonton, food.............505. 
Electronic Materials International Ltd., Ottawa, electronic 

WOUIDINOIE ss caccut acd ees Spbiea pa aiee cies RRS bsawvdss 
Excelsior Refineries Ltd., Edmonton, petroleum products. . 
Exide Batteries of Canada Ltd., Toronto, batteries 


Federal Electric Mfg. Co., Montreal, electronic equipment 

Federal Wire & Cable Co., Guelph, cable 

Fisher & Burpe Ltd., Toronto, medical equipment.... 

Fisher & Burpe Ltd., Winnipeg, medical equipment 

Four Star Collieries Ltd., Sydney, fuel 

General Merchandising Co., Montreal, medical equipment 

General Motors Products of Canada, Oshawa, automotive 
parts acca @ocgestheeeuan one jamb eee es caverns ° 

Gilchrist Lumber Co., London, lumber 

Globe Oil Co. of Canada, Ottawa, petroleum products..... 

Gold Glove Ltd., Prescott, Ont., gloves 

Gould Storage Battery Ltd., Toronto, batteries........,... 

Gray Bonney Tool Co., Toronto, tools 

Gurney Products Ltd., Toronto, bottle racks 

Halifax Shipyards Ltd., Halifax, escort vessel; hardware. . 

P. Hanrahan Reg’d., Quebec, petroleum products 

Horsnell Machine & Iron Works Ltd., Fredericton, trailers 

Hudson Sportswear Co., Toronto, clothing 


ontreal, aircraft parts & 


King Beaver 


Taking Shape 


A new Canadian aircraft, the 
King Beaver is taking shape at 
the de Havilland Aircraft Co. of 
Canada plant north of Toronto. 
Developed and designed with 
R.C.A.F. financial assistance, the 
prototype is scheduled to fly be- 
fore the end of the year. 


The aircraft is a larger version 
of the Beaver, an all purpose high 
‘wing monoplane, arfd can be fit- 
ted with skis, wheels or floats. 
Because of its design it is par- 
ticularly well suited to northern 
operations. It has a capacity of 
10 to 14 persons, 


At present de Havilland is con- 
centrating on the production of 
the Beaver aircraft for civilian 
and military use. The company 
has an order for 109 of these 
machines from the U.S. Air Force 
and:is stepping up its seven a 
month production, to include 
U.S. requirements. 


More Power In 
Rural Manitoba 


Manitoba Power Commission 
purchased and generated 21% 
more kilowatt hours of electricity 
in June, 1951, than the same 
month last year. Total was 22.5 
million kwh. 


Crews extended service to two 
additional farm areas, which will 
add some 340 rural customers, 
along with the towns of Solsgirth 
and Kelloe, first two towns elec- 
trified in 1951. 


System changes in Crystal City 
were completed and additions 
made at Clearwater, La Riviere, 
Kaleida, Darlingford and 
Manitou, Substation installations 
were made at Deloraine, Pilot 
Mound, Killarney, Cartwright, 
Letellier and Dominion City. 
Letellier terminal of the 66,000 
volt line from: Winnipeg was put 
in operation, 


MONARCH KNITTING CO.: An 
additiog 5 4% cumulative redeem- 
able sinking fund preference shares 
have been purchased for cancella- 
tion, thereby reducing outstanding 
preference shares to 4,580. 


Estimated | 


| Imperialle Fuels Ltd., London, fuel............. Sree eee 51,388 
| International Braid Co. of Canada Ltd., Montreal, clothing 51,309 
| International Paints Canada Ltd., Montreal, paint 15,631 


value | Inter British Import Co., Montreal, sheets............ sees 118,440 


$ 25,739 | Irving Oil Co., Saint John, N.B., petroleum products...... 110,900 


Kaufman Rubber Co., Kitchener, footwear 183,160 
13,102 | Kelvin Bottomley & Baird Canada Ltd., Ottawa, ship in- 

struments : 13,548 
24,667 | Kenwood Mills Ltd., Arnprior, Ont., blankets......... 75,460 
14,738 | Charles E. Lamarre, St. John’s, Que., fuel 20,051 

Paul E. Lavoie Enrg., Giffard, Que., tables 22,605 
10,000 | Levy Auto Parts Co., Toronto, automotive parts & repair 14,031 
10,474 | MacDonald Bros. Aircraft Ltd., Winnipeg, aircraft parts... 53,975 
187,497 | MacKenzie & Thayer Ltd., Saskatoon, fuel 16,945 


arate | Moffats Ltd., Weston, Ont., kitchen equipment 29,618 


16.433 | Moody Matthew & Sons Co., Montreal, trucks, hand barrel 13,074 
15.65 4 Geo. T. Moore & Co., Montreal, modifying warehouse trucks 12,336 
8.000.000 | Murdock & Son Ltd., Toronto, lumber 11,134 
nn en, |Murphy Paint Co., Montreal, paints 14,308 
69,500 Mussens Canada Ltd., Montreal, gasoline burner heaters.. 325,538 
10,371 | National Lace & Embroidery Works Ltd., Montreal, badges 10,840 
ec |Natlie Knitting Mills, Whitby, Ont., clothing 36,450 
—o | Nelson Wood Products, Wheatley, Ont., wood pallets 13,500 
15,078 | J Hf. Newham, Vancouver, catering services 28,078 
11,820 | North American Telegraph Co., Ottawa, communication 
facilities 17,816 
36,000 | North Star Oil Ltd., Winnipeg, petroleum products 36,260 
|Northern slectric Co., Ottawa, electrical & electronic 
equipment 26,814 
thwest Industries Ltd., Edmonton, aircraft recondi- 
tioning 140,000 
Lat | Pacific Drydock Co., Vancouver, naval lighter...... concee - CORGR0 
20,522 | bearse Products, Toronto, wood pallets..... ec cccccccsece 29,050 
99,948 | bedlar People Ltd., Oshawa, bins teen 20,588 
Penmans Ltd., Montreal, clothing..... aie ecko codes é 303,996 
10,651 | Rayner Bros. Box Co., Vancouver, pallets and boxes...... 19,622 
10,695 | Regina Fyel Co., Regina, fuel 26,400 
sis | A. V. Roe Canada Ltd., Toronto, aircraft parts 272,435 
3,250,000 | Rolls Royce Co, Dorval, Que., aircraft engine spares..... 13,379 
8,000,000 | Ross Smith Co., Montreal, targets and aircraft covers 559,760 

125,747 | Royal Metal Mfg. Co., Toronto, table & chairs 21,412 

150,800 | Russell-Hipwell Engines Ltd., Owen Sound, diesel engine 
61,500 |" parts 15,30 
16,136 | J. R, Ryder Machinery Co., Montreal, tractors 12,135 

700,000 | Saint John Dry Dock Co., Saint John, N.B., tugs & lighter 2,400,000 

| Shell Oil Co. of Canada, Toronto, petroleum products 46,438 

8,000,000 | Shell Oil Co. of Canada, Vancouver, petroleum products.. 97,847 

10,413 | Simmons Ltd., Montreal, bedsteads 40,089 
|Robert Simpson Co., Toronto, furniture & household ap- 

304,351 | pliances 19,518 
17,400 | Smith & Nephew Ltd., Montreal, bandages 48,802 
11,652 | Stark Electronic Instruments, Ajax, Ont., electronic equip- 

37,800 | ment 134,011 

207,414 | Sterling Fuels, London, petroleum products..... 40,560 
i | Swift Canadian Co., Montreal, food.......... Sosdensve 35,967 

150,000 | Percy Thompson, Mayo, Y.T., fuel 10,217 
77,055 | Trenton Steel Works Ltd., Trenton, ‘N.S., naval rotor 
10,252 forgings 2,850,000 

| Upton Bradeen & James Ltd., Montreal, industrial equip- 


so05ia| ment 13,201 
33.555 | Victoria Coal Co., New Glasgow, N.S., fuel 25,280 


| Victoria Machinery Depot Co., Victoria, steel and escort 
— vessel 8,001,416 
24.598 | Wainbee Tools Ltd., Montreal, tools.........esee0- osamews 14,599 
26-936 | F. P. Weaver Coal Co., Toronto, fuel A 34,310 
96.250 Weiss Glove Mfg. Co., Montreal, clothing 25,000 
14.938 { Willys Overland of Canada Ltd., Toronto, automotive parts 70,018 
’ | Withington Coal & Lumber Co., St. Thomas, Ont., fuel.... 26,787 


30,738 | Yarrows Ltd., Victoria, B.C., vessel—electric cable 8,000,263 
13.233 | York Knitting Mills Ltd., Hamilton, clothing 232,360 
120,615 | York Knitting Mills Ltd., Toronto, clothing 11,640 


41,513 
42,845 Letters of intent issued, June 1-15, 1951 


14,782 | Contractér Commodity 
14,117 | Sorel Industries Ltd Ordnance 


19,506 
103,500 | nror 
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% | 
H. R. MacMillan Sales Manitoba, Winnipeg, lumber 13,865 
27,545 | F. Manley & Sons Ltd., Toronto, lawn mowing machines. . 15,789 
831,082 | Marine Industries Ltd., Montreal, escort vessel 8,000,000 : 

60,760 | McDonald Bros. Equipment, Ottawa, automotive parts.... 10,379 
11.056 | Jack McKellar, Dorion, Que., hogs 5 : sp 10,000 

53.250 McLennan, McFeely & Prior Ltd. Victoria, building ‘ 
: supplies ; 11,678 


A Sweetheart of a Paper for 
Monotone and Multi-color Halftones 


When it comes to letterpressing your halftones" 
delicate screen, Multifold Enamel is a star 
indeed, a star worthy of.an Oscarl 


On its smooth and snowy coating every detail 
of your black-and-whites sparkle, your color 
plates emerge with fresh and compelling realism 


Your richest halftones deserve the richest paper. 
Question any printer! He'll probably confess he’s 
enamored of Multifold’s two-sided loveliness 
for doing full justice to superlative photo- 
engravings. Then, too, Multifold is made to 
endure harsh, repeated creasing. 


Multifold is one of Provinciai’s best. We 
confidently commend it to you for the most 
pretentious letterpress job you'll ever tackle, 
especially if folding is involved. 


It's stocked in numerous weights. Samples 
may be had from your paper supplier. 


Provincial Paper Limited 


388 UNIVERSITY AVE., TORONTO 2—PHONE EMPIRE 3-1986 | 
CANADA CEMENT BUILDING, MONTREAL 2—PHONE MARQUETTE 1129 
325 MAIN STREET, WINNIPEG—PHONE 923-888 


Mills at: Mille Roches + Thorold « Georgetewa * Port Arthur 
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nee enn neces ee 

8,000,018} Darling Brothers Ltd.... Pressure tanks and allied | JOLIET-QUEBEC MINES reports | ing, both from surface and the 950- | well states. Efforts have been madej|esting conditions in the northern 
46,730 | equipment for naval vessels that while no ore has been shipped | ft. crosscut from Noranda, has not | to pick up the downward extension | part of the property. As at Dec. 31, 
10,406 ' Marine Industries Ltd... scococececccec’........., turbo generators by Noranda Mines from its leased | so far been productive of ore bodies, | of a Quemont structure by deep 


54,253 Bedard-Gerard Ltd...... ‘ 


Mo. hy 7 


and 98 gives it to me. It's a wonderful feeling to 


‘ block of ground, stoping prepara- | but further exploration is.consider- | drilling from the crosscut drive | 195°, $146,324 cash wee on hand 
++eeeeee+-Switchboards for naval vessels tions are continuing. Diamond drill- | ed warranted, President W. B. Max-| while surface drilling tested inter- | against current liabilities of $23,387, 


96 


you can run it, the better. That’s why I've been 


) Fe 
& 3 
al 
"The big thing | want from my car is plenty of power, . \ * pL i “A car is a big item and the more economically 


pull away from traffic or climb @ hill with no effort. _ using 88. | find | save money on 88 and it all 
For power you can't beat 98.” 4 Fe helps to keep expenses down.” 
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~ GASOLINE 


THE BRITISH AMERICAN OIL COMPANY LIMITER 


THE LARGEST GIL COMPANY OWNED BY CANADIANS 





Provincial Roundup 


British Columbia 


Ban Horsemeat Sale: New West- 
minster Council has banngd sale 
of horsemeat in the city by refis- 
ing two applications for the open- 

ng of stores. City solicitor H. 


Norman Lidster pointed out re- | 


jection of the applications called 
for unanimous council vote; that 
applicants could ask council for 
reasons of refusal. The issue could 
be decided in court. 


Alberta 
Livestock Record: Alberta Live- 


logical office forecasts. Viewers 
will be able to see the nightly dis- 
play (and know what’s in store 
weatherwise) up to 12 miles from 
the company’s headquarters. The 
company will advertise details of 
| the color code. 
* 7 ” 
Quebee 
Councilor Disqualified: Harry 
Binder, a member of the Labor- 
Progressive party, was disquali- 
fied from holding a seat in the 
Montreal City Council by Mr. 
Justice Elphege Marier in the 
Superior Court last week, Binder 
was elected last Dec, 11 and held 
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stock Co-operative handled $43,- | office until the court ruling. Sarto 
607,615 worth of livestock during | Blais, who came fourth in the 
the year ended May 31, reported | votes registered in the district 
President C. P, Haynes, $10 mil-| vote in December, claimed that 
lion increase over the previous | Binder had served two terms in 
year and the highest dollar vol-| jail for criminal offences and that 
ume yet, Increased dollar volume | made him ineligible to hold office 
resulted from higher prices; | on the Montreal Council. Mr. Jus- 


handlings were about the same as 
a year ago, Edmonton operations 
yielded gross revenue of $200,576 
and surplus of $27,223; Calgary 
surplus was $22,348; Lethbridge 
recorded a deficit of $3,607. Total 
net surplus was $22,589. 

Land Boom: Edmonton district 
land prices have “gone haywire” 
according to Louis Plotkin, tech- 


nician for the Edmonton District | 


Planning Commission. Farm land 
originally assessed at $30 an acre 
is selling up to $1,500 an acre. 


* * ca 


Saskatchewan 


By - Election: Edward Walker, 
CCF candidate, was elected last 
week in the Gravelbourg provin- 
cial by-election by a narrow mar- 
gin of 2,591 votes against 2,510 for 
‘Liberal candidate Ron MacLean, 
who immediately decided to ask 
for a recount. The seat was 
formerly held by Liberal E, M. 
Culliton, who has been appointed 
to the Saskatchewan court of ap- 
peals, New standing in the House 
if the election is confirmed: CCF 
—31 seats; Liberal—19; Liberal- 
Progressive—one; Independent— 
one. 


Tax Judgment: Resources 


Minister J. H. Brockelbank said | 


the government would not appeal 
the recent mineral taxation judg- 
ment by the Saskatchewan court 
of appeal which ruled ultra vires 
provisions in the Mineral Taxa- 
tion Act for a 50c‘an-acre tax and 
» a 10-mill assessment in producing 
areas, The “main point” at issue, 
a three-cents-an-acre mineral tax, 
has been decided in favor of the 
province and against the CPR, ex- 
plained Mr. Brockelbank. 


om ™ * 


Manitoba 


Tourist Record: With tourists | province is planned by the com- 
| pany. 


entering the province at an “all- 
time record breaking” rate, Indus- 
try and Commerce Minister J. S. 
McDiarmid estimated tourists will 
spend $25 million in Manitoba this 
year. In the first six months of 
the year 31,000 short-term vehicle 
permits were issued compared 
with 18,000 in 1950 and 24,000 in 
1949; 12,000 long-term permits 
have been issued compared with 
5,200 and 8,900, Greatest percent- 
* age increase points were Piney, 


up 516%; South Junction, 197%; | 


and Emerson, 102%, 


* * * 


Ontario 


Weather Pylon: Atop the Can- 
ada Life Building on Toronto’s 
University Avenue, Canada’s first 
“weather pylon” will go into 
operation about Aug. 8. Duplicat- 
ing two existing systems, one at 
Boston and one at New York City, 
it will utilize a code of colored 
lights to relay official meteoro- 


ONLY 
BCPA 


Ula 
ated 
COOL 


to 


AucTRALIA 
& New ZEALann 
AT NO EXTRA COST! 


Aboard one of BCPA’s giant 
DC-6’s you enjoy every travel 
comfort and convenience— 
and, at no extra cost, the 
relaxation of full- 
length sleepers. Fly 

BCPA Australia 

or New and and 

you can time your 

trip more flexibly— 

with flights twice 

weekly. Flight to 

Sydney from Van- 
eouver—33)4 hours 
—to Auckland—3? 

* hours. Stop-over at 

San Francisco, 

Honolulu or Fiji at 

no additional fare. 

Enjoy this fast, 

d 


tice Marier rejected a plea that 
the disqualification statute did not 
apply to Binder because “he had 
paid his debt to society.” He said: 
“While the law may re-establish 
him in his civil rights, the law 
recognizes that he is nevertheless, 
subject to any restrictions the 
Provincial Government may im- 
pose, since legislation on civil 
rights rests with provincial 
authorities. And it was the pro- 
vincial authority that adopted the 
Montreal city charter.” 

Road Plans: Quebec will spend 
more than $3 million for road 
building, stabilization and paving 


in the Hull-Ottawa district on the | chased on a co-operative basis by ; 


Quebec side. Roads Minister An-| the Provincial Government, who 
tonio Talbot said contracts have | wij) eventually turn them over to 
already been awarded for immed- organized fishermen. 

iate work on highways 8 and 11. 


4 * * 


New Brunswick 


Potato Prospects: Despite re- 
duced acreage of 20% in compari- 
son with last year, an average or 
better potato crop is indicated for 
New Brunswick in a government 

| agricultural survey. Growing con- 
ditions have been excellent for 
|some 50,000 acres of potatoes. 
| Heavy yields of hay are reported. 
| Cream production is down slight- 
| ly as farmers are increasing beef 
| herds at the expense of dairy 
| stock. High lamb prices and firm 
| prices for wool are contributing 
|towards increased interest in 
| sheep production in the province. 

j * ~ oe 


7 + 
| Nova Seotia 
| Telephone Service: New Mari- 
| time Telegraph & Telephone Co. ‘ 
| equipment which allows opera- 

tors to dial Halifax numbers with- 

out the help of Halifax operators 

was unveiled at Amherst last 

week. The system is the second 

in Canada and the first in Nova 
| Scotia. Extension throughout the 


me “« mn 
Prinee Edward Is. 

Aid to Fishermen: Prince Ed- 
ward Island will get three ad- 
ditional draggers this year, now 
under construction in Nova Scotia 
shipyards. One was built last 
year in New Brunswick on an ex- 
perimental basis. It proved so 
successful that the program has 
been extended. They are pur- 





Crop Prospects: Growing con- | 
| ditions in Prince Edward Island | 
, are excellent right now, with field | York markets. There is some con- | labor ‘situation remains acute. 


Re 


crops receiving preferred treat- 
ment from unusually heavy rains 
and warm weather. This however, 
has cut strawberry crops below 
normal, only two plane loads be- 
ing planned for Boston and New 


ELPe, ONT. 


r 
cern that the potato acreage is too 


low. |Farmers were officially 
asked to cut production 20%;| 


Newfoundland 


|below| expectations. 


This makes the money! 
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This saves the money ! 
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Whether trucking is your business or only part of your 
business, it is most important that you select exactly the 
right truck to do your job both properly and profitably. 
With this one thought in mind, our truck engineers have 


designed a complete line of over 80 Mercury Truck models 


CONTROLS 


Weekly Digest of how U. S. is moving in 
controls; moves that may affect business 
and industry in Canada. 


(including 2 Cab-Over-Engine models) ranging trom 14 
to 5 tons. There are three mighty V-8 truck engines... 
twelve rugged reinforced chassis for extra strength and 


longer life. There are added comfort features in both the 


Canadian priorities — Program for 
priority assistance to Canada is now 
|applicable under controlled mate- 
| rials allocation of CSC. 
| Defense procurement — Secretary 
| of Defense has been given authority 
to issue allotments of controlled 
materials and to apply or assign the 
right to others to apply allotment 
numbers and symbols. 

Nickel — New order extends to 
third quarter the limitation on use 
of nickel to 65% of average quar- 
terly use during first six months of 
1950. 

Railroads — Procedure has been 
established for railroads to secure 
maintenance, repair and operating 
supplies and minor additions on 
quarterly basis, covering both con- 
trolled materials and other mate- 
rials. 

Tin Cans—Quotas and fixed limi- 
tations on use of cans made wholly 
of black plate have been estab- 
lished. 

Passenger Cars — Aluminum cast- 
ings and forgings have been added 
to the materials controlled in the 
production of automobiles. 

Copper—A new order makes sub- 
stantial increases in amount of cop- 
per and copper base alloy products 
that producers must reserve each 
month for authorized controls of 
materials and defense rated orders. 

Tin — Additional restrictions on 
use of pig tin reduce the. amount 
which may be consumed by manu- 
facturers. 

Bristles — Defense rated orders 
are not required for use of 2%4-inch 
bristles in manufacture of brushes. 
Authorization required for export 
of painters’ brushes with bristles 
longer than 2% inches. 

Steel—Percentages of steel prod- 
ducts set aside for both DO rated 
orders and authorized controlled 
material orders are to be computed 
on planned monthly production 
schedules. 

Steel Drums — Limitations have 
been placed upon the quantity of 
steel shipping drums that may be 
used in any quarter. The items that 
may be packed in them have also 
been reduced and inventories about 
new and used drums have been lim- 
ited to a 45-day supply. 

Copper—The use of copper or cop- 
per-base alloy in manufacture of 
30 different items of building mate- 
rial have been prohibited. 

Zine—All deliveries of slab zinc 
are being placed under complete al- 
location beginning August 1. 

Steel—Producers have been or- Ha tG Ua 
dered to reserve more of their car- : 
bon steel products against rated or- . LINCOLN 
ders and compute their reserves Meteor 
against actual rather than average os 
ggg for January - August, 


SEE YOUR MERCURY TRUCK DEALER 


Custom and Standard Cabs. There’s appearance ... big, 
good-looking appearance that speaks well for both you 
and your business. Your Mercury Truck Dealer will be 
glad to discuss your trucking problem and assist you in * 
selecting the right truck to save you the most money with 
the body that makes you the most money! 


Cattle Branding: Old Western 
they may have been over co-| style cattle branding may be in- 
operative and the crop may be/| troduced to Newfoundland with | the recently passed Livestock Act, 

The farm} the announcement by Director of 
| Agriculture P, J. Murray that a 


government registry will be set) the province, The Act also defines 
up to record particular brands on | liability of owners in certain 
cattle allowed to run at large dur- | 
ing the summer months, Part of 


cases. Running at large of any 
| class of livestock can be prohibit- 


| 


the step is expected to solve stray | ¢d by the Minister of Natural Re- 
cattle problems of recent years in| sources, 


—--————-) Select exactly the right truck for your job 


Mercury M-1: One of seven series, has a maximum gross vehicle weight of 
4700 pounds. Specially designed for pick-up and light delivery, it gives you 
the speed, comfort and easy handling of a passenger car combined with the 
power, strength and economy ofa light truck. Tha Mercury M-1 has steering- 


column gearshift as standard equipment in both the Standard and the 
Custom Cab. The Mercury M-1 is available with pick-up and panel bodies 


and is readily adaptable to a variety of special bodies. 


All Mercury Trucks are powered by famous Mercury V-8 Truck Engines 
featuring ““Loadomatic Economy”. Years of research and constant improve- 
ment have made these engines the finest of their type in the world. See your 


Mercury Truck Dealer ... he understands your trucking needs. 


MOVE IT WITH MERCURY. For LEss 


(951 MERCURY TRUCKS 


See your Dealer for your free copy: “How to select the right truck for your job” 
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Oil Sands Ripe for ‘Big Squeeze’ 


(Continued from page 15) 
|brought out laterally on conveyor belts 
| through tunnels in the limestone formation 
| which would provide the structural protec- 
| tion needed. 
| A large underground chamber would be 
| developed and with sufficient drawpoints, 
/continuous operations would be permitted 
| without removing overburden, regardless of 
|its depth. The operation would be simular 

to block caving in large underground mining 
| operations. 
| At present however, open-pit mining is the 
| only method proved. It’s estimated that such 
a form of modified block caving, using steam, 
may be done at some 70% of the cost of 
open-pit mining. 
Any method which could be developed for 
extracting the oil, leaving both the over- 
burden and sand in place might prove to’ 
|be of the greatest economic value, Blair 
| states. 


| “Regardless of what initial plan for large- 
+scale operations is adopted for treating bitu- 
|minous sands, the future would still hold 


j 


be 8 inches in diameter and about 255 miles 
long, says Blair. Rate estimated for the line 
would be 28c per bbl., permitting, at full 
capacity operation, writing off of the esti- 
mated capital outlay of $5 millions in 20 
years, 

Total capital expenditure (for a 20,000- 
bbl.-per-day plant); including mining and 
$12 millions in ancillary equipment, is given 
in the report as $43,600,000. On the basis used 
(40c profit per bbl.) and with an annual 
production of 300 days — 6 millions bbls. — 
profit on the capital concerned would be 
5% to 6%. 


portation costs as originally suggested, since 
the high quality distillates possible command | 


W. J. MceCOY & CO. 
a premium market price, placing transporta- | 


re ; eanaal vakse ious Chartered Accountants 
ion costs as a percentage of total value : 
than’is the case with normal crude oil. 100 ADELAIDE ST. W.} TORONTO 
Mr. Blair also makes this recommendation: | Phones EM. 3-2329-2320 
“The physical development, in the field | 
particularly, of the bituminous sand differs | 
in a number of ways from other resources | 
as affecting the necessary controls licensing | 
and sale of the material. The mining study | 
has emphasized that large unbroken areas 
with suitable surface terrain will be required | 
for major projects. With the establishing | 
now of the technical and economic agpects | 
of efficient production it is recommended | 
that the most effective government policy | 
for the resource should also be concurrently | 
developed.” 
That policy is being developed and will be | 


| PROVINCIAL ROUNDUP 
announced in September as stated above. 


| This regular feature supplies pithy oro 
When it is, and following the September | vincial news of ‘importance to all busi- 
symposium, definite steps may be taken by | vessmen. Good background material for 
private capital toward utilization of the | rovr trips and correspondence. 


latent resource. Certainly impetus will be! He FINANCIAL ?0ST—$6 A YEAR 
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Among the conclusions drawn by Blair 
in his extensive investigations are these: 
—The bituminous sands can be mined and 


they bitumen processed by _ established 
methods. 


—Each step in production is considered to 
be sufficiently proven, both technically and 
economically to permit the determination of 
reasonably safe capital and operating costs. 
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out the great hope that a scheme might be 
developed for the recovery of the oil with- 
j out ever disturbing either the overburden or 
| the sand except possibly by drilling.” 


| The pipeline that would be required to 
| transport the distillate to Edmonton would 


—It is possible th 


—Production of oil i 


CONSTRUCTION TRENDS 


| 
| 


The Ontario Hydro - Electric 
Power Commisison would likely 


| welcome a provincial licensing! offices in the front (including ac-' 


general areas: administrative 


ey: It is divided into two 


investigation will materially increase oper- 
ating profit by reducing production costs 
and attaining a hjgher valued product. 


area is not made uneconamic by high trans- 


at further study and 


n the bituminous sands 


Is Provincial Licensing System Needed 
To Guarantee Safe Electrical Wiring? 


\ 
| the similar period a year ago or 
|a decline of 6%. 

(In Canada, May construction 


| system for electricians, says E. W.| commodation for the Canadian| contract awards rose 32% over 


|McLeod, chief of the publicly Government Specifications April, 


72% over May, 1950. 


'owned utility’s inspection depart-, Board) and laboratory space in| Awards for the first five months 
ment. He was commenting on an|the rear and basement. Essential| were 89% higher than those for 
|address made at the recent an-| services will be concealed in sus-! the same period the year before.) 
nual meeting of the Ontario Elec- | pended ceilings of the corridors. | es 

trical Contractors’ Association in| As in the case of other N.R.C. 


Toronto. 


buildings, a central steam plant | 


Speaker was President Gordon) takes care of the heating, 
| Low bidder and probable con- 


E. Behling, who expressed the 


opinion that 40% of all houses| tractor at $1,016,000 is Robertson | 


and public buildings in the prov-| Construction & Engineering Com- 


ince are inadequately wired and|Pany Ltd. Niagara Falls, J. 


C, 


| without proper safeguard against | Meadowcroft and J. P. Keith & 
| Associates, both of Montreal, are 

“Throughout Ontario there are architect and mechanical engin- 
persons who set themselves up| ¢ers, respectively, 


| fire. 


|as qualified electricians, seeking 


* * I 


| the confidence of the public,” Mr.|U. §, Permits 


|Behling said. “The tragic thing 


}is that the public without any| jy 
other standard to go by accepts! to a total of $435.9 milli 


‘their claims to .ability. Unqual- 
ified electrical work is all too 
'common in our cities and towns. 
| Many backdoor and fringe oper- 
| ators are at work calling them- 
;selves electricians, and_ these, 
|plus the ‘extra-money-on-the- 
|Side boys’ are a menace to the 
| safety of homes and public build- 
| ings. 


| “The only sensible thing to do | five months of the year for the | pletion of the job — scheduled 


|is for the Qntario Government to 
| institute a provincial licensing 
system that will require that all 
| those holding licenses are prop- 
ierly qualified electricians.” 
Under the Hydro Act, there is 
/no provision for the licensing of 
| electricians. Indeed, outside the 


Building permit values in 215 
. S. cities Increased 17% in May 
ons from 


ddd Ta Town 


A new community develop- 
|ment program has been an- 
nounced at Terrace Bay, Ontario, 
| by LongLac Pulp & Paper Com- 
|pany Ltd. Major feature is the 
| opening of a new subdivision and 
|construction of 35 houses at an 
| estimated cost of $430,000. 

| Carved out of the wilderness on 
| the north shore of Lake Superior, 
| Terrace Bay was founded in 1946 
| by Kimberly-Clark Corporation 


| 


given to general development of the area — 
a development that hasbeen in the cards| 
since the First World War. 

At present the only lease held is on 3,890 
acres by Abasands Oil Ltd. In addition, a 
prospecting license has been issued covering | 
10,000 acres in the McMurray area. 


Resume Work 
On Exhibit Hall 


| 


‘At Montreal 


_ MONTREAL (Staff) — Follow- | 
ing a lapse of about six weeks, | 


| work was resumed this week on 


the exhibit hall being built in 
Montreal by Show-Mart Invest- 
ment Corp. | 

Credit Anglo - Francais Ltd., | 
underwriters of the $1.3 million 
Show-Mart bond issue originally 
offered last April to finance the 
building, state that they had not 
made payment for the issue to 


| Show-Mart because delivery of 


; ; aad 
jas a townsite for its subsidiary, | 
| LongLac Pulp & Paper, The new | , 

° “ o | being offered publicly at par and | 


|development will continue the 


| $372.5 millions in April, according | “carving” process, but will ad- 


| Bradstreet, Inc. 
| contrary 


to the latest compilation of Dun & 
This rise was 
to a usual seasonal 


here to ‘the original plan of 
| creating a community laid out so 
| as to preserve the natural beauty 


| downtrend for the period. Never- | of its forest setting. 


'theless, the May permit volume | 


fell 23% below the all-time high 


, Excavation has already begun 
for the houses. In design they 


| total of $568.9 millions recorded in | will be similar to other dwellings 


Permit valuations for the first 


| conventional construction. Com- 


| 215 reporting cities amounted to | for November — will bring the 
| $2,104,165,318, compared with the | total number of houses in the | 
record total of $2,141,897,093 for community to 278. 


| large cities and towns which have | 
| bylaws regulating the building | 


| trades, anyone can call himself 
an electrician whether he has any 
qualifications or not. Many do 
jand never let the Hydro know 


| they’re in business. 


| partment@to see that the- stand- 


| ard of workmanship is accept-| 


| able,” Mr. McLeod says, “and we 
|look after everything that 


other hand we can’t inspect the 
|jobs we don’t know about. If 


j 


is | 
brought to our attention. On the! 


Industrial Growth 


C.1.L. 


Canadian Industries Ltd. is 
building development and tech- 


as s : {nical service laboratory in Tor- | 
It’s up to the inspection de-| 


onto’s suburban York Township | 
for its paint and varnish division. | 
This will supplement present | 
laboratory in West Toronto paint 
and varnish plant. Staff of | 
chemists, engineers and techni- | 


'cians will be increased by 60%. | 
” 


mee of the electrical work done! 
in the province is being missed, | 


| it’s because owners don’t realize! 
| Or Care enough about the impor- | 


| tance of good wiring to notify us. 
| “Personally, we would be very 
| happy to see provincial licensing. 
| Tt would help us out a lot.” 


* * Ls 


Insulated Wall 
Has Advantages 


| An insulated cavity wall that 
|is practical and inexpensive 
announced by 
| Products 
Dx. 

In the past, a barrier to adop- 
tion of cavity wall construction 
in’ many pats of Canada has 


Institute, 


been the need for more insula-| 


| tion than can be provided by the 
| Narrow air space between the ex- 
|terior wythe (one thickness of 


brick) and the interior wythe Takes More Space 


(one thickness of back-up tile). | 
New practice is to coat the out-| 


* * 


Acme Shear 

Acme Shear Co. of Canada, St. | 
Johns, Que., with parent plant at | 
Bridgeport, Conn., plans to build | 


'a_larger plant at Bedford, Que. | 


is | 
Structural Clay | 
Washington, | 


The company cites growing de- | 
mand for its scissors and shears 
as reason for the project. Im- 
proved machinery ,will give an | 
advantage in the competition with | 
foreign imports. E. Pullan Ltd., | 
Toronto, is Acme’s national mar- 
keting agent. z 


* « * 


Ont. Bldg. Mat. 

Ontario Building Materials Di- 
vision of Wheeler Enterprises 
Ltd. has new ready-mix concrete 
plant in operation at Kitchener, | 


| 


Electronics Firm 


| 


MONTREAL (Staff) —- Due to) 


side face of the interior wythe expanding business and a conse-| 


with water *® emulsion 
| paint. to provide a vapor barrier, 
then fill the air space with some 
| form of inorganit, poured insula- 
| tion. No furring/ of lathing is re- 


applied directly| on it. 


Take No Chicas 
On Own Building 


be included in the 


| 


asphalt quent need for more space, Cana- | 
dian Aviation Electronics Ltd..| 


Montreal electronics equipment 
manufacturer, is shifting a sub- 
stantial part of its operations to 


now being moved to a new build- 


ing in the city where 50,000 sq. ft. | 


_Scripto 


}Ont. Unit is 100 ton batching 
plant, is division’s second ready- 
mix operation (first at Preston, 


Now building general building 
materials warehouse on same site. 
* * * 


Russel-Hipwell 

Russel-Hipwell Engines Ltd., 
Owen Sound, Ont., industrial 
boats and steel fabrication, diesel 


| engines, plans to finish $200,000 


capital expansion program this 
year. Based on increased demand 
of diesel operators, program in- 
cludes new Halifax service 
branch; expansion Montreal West 
branch by 50%; increased storage 
at Owen Sound plant, more effi- 
cient shop machinery. 

* ™ * 


Scarboro Brick 


Scarboro Brick Co. is building 
new 150,000-brick-per-day plant 
in Toronto’s suburb of Scarbor- 


_ough. One-story, 650 ft. x 130 ft. 
| Will sell bricks through Ontario 
| Building Materials. 


Product’ is 
“Chem” brick, uses carbide resi- 
due from liquid air plants as 
binder, 

” * + 


Scripto of Canada Ltd. has 
opened a manufacturing unit. 
Company is subsidiary of Scripto 
Inc., Atlanta, Georgia, maker of 
pens and automatic pencils. [his 
venture represents its first manu- 
facturing in this country: prod 
ucts imported to Canada till now 


pens and other pencil lines.. 


BEAVERLODGE URANIUM 
| MINES,, which is exploring a 400- 


the corresponding month of 1950.|in Terrace Bay and will employ 


the bonds by Show-Mart was de- 
layed until just recently. The 
underwriters were financing the | 
deal through a loan, secured by | 
the bonds, from a banking group | 
headed by Provincial Bank of | 
Canada. Now, the bonds have | 
finally been delivered to Provin- | 
cial Bank and the proceeds of the 
issue turned over to Shew-Mart. | 
As a result, funds to continue | 
construction are on hand and| 
work has been resumed. 

The 414%-5% Show-Mart bonds | 
(Financial Post, April 14) are still 


accrued interest by Credit Anglo- | 
Francais Ltd, 

Originally, completion of the 
ground floor and main exhibition | 
hall was scheduled for August, | 
1951, with the first exhibition to | 
be held in September. Date of this 
exhibtion has now been put for- 
ward to Nov, 23, 1951. 


RCA Victor 


Obtains Site 


Ont.), Total cost about $100,000. | 


MONTREAL (Staff) — RCA 
Victor Co. has acquired a 90-acre 
site just north of Prescott, Ont., 
but so far it has made no definite 
plans to go ahead with construc- 
tion of a new plant, President F. 
R. Deakins informs The Financial | 
Post. 

The company acquired the pro- 


perty as part of its long-range 
expansion plans to keep pace with 
| the country’s growth, Mr. Deakins 
states. Actual construction will 
depend on several factors, includ- 
ing availability of materials, 
credit restrictions and general 


market considerations. There’s no| 


immediate need for the plant un- 
der present conditions, but higher 
demand for defense or for civilian 
equipment such as _ television 
could alter the picture. 

No official details on the size 
or cost of the proposed plant have 
been released, but trade circles 
estimate project will involve 
about $1 million. 


New Bag Plant 

3 ™ * 
For St. Regis 

Construction is to start almost 
immediately on a multiwall bag 
plant at Dryden, Ont., for St. | 
Regis Paper Co, (Canada). New 
plant replacing one currently | 
|leased from the Dryden Paper Co., | 
|will provide a capacity three 
times that of the present plant 
and will call for a 50% increase 
in employment. ‘ 

Decision to proceed at once with’ 
a paper bag factory, coincides | 
with extension on a broadened 
| scale of an agreement with Dry- 
den Paper Co. for a long-term 
supply of the kraft paper used by 


| Plant will make firm’s special| the company for conversion into 


| pencils right, away, pl 
| gaiced on the inside face of the| new, larger quarters. Several of P — Al, pce 
i 


terior wythe. Plaster may be its production departments are’ 


bags. Completion is expected by 
| year end of this modern, one-story 
'structure which will cover 73,000 
sq. ft. Plant has been designed for 
the ultimate installation of three 


of floor space have been rented.| acre iproperty 1%% miles north of tubing units capable of producing 
The company’s other rented facili- | Eldorado's Ace Lake shaft, reports a full range of multiwall paper 


ties (15,000 sq. ft.) will now be 


No experimental features will | used chiefly for an expanded 


jakoratory | engineering department. 
building to be constructed for the! 


At the new location, the com- 


Division of Building Research on’ pany reports, there is fully equip- 
the Montreal Road property of! ped space to produce, overhaul 


the National Research Council.! and 


modify communications, 


11 strong radio-active showings 
have been established on three of 
its claims. Current program consists 
of stripping and trenching to depths 
of from 15 to 20 ft. along lines spaced 


bags of virtually all specifications, 
iit is said. Space is also being 
provided for eventuai inclusion of 
|extrusion equipment for the coat- 


| 200 ft. apart.. Three parallel veins ing of kraft paper with poly-) 


| Were discovered last fall on one 
claim, the main vein varying in 


Explanation? “The time allotted | radar, television and other special | width up to four feet. 
to the design and erection of the| electronic equipment. Currently, 
building has precluded the pos-| most of its work is. in manufac- 
sibility of using it as a subject/turing transmitters and radar 


for research.” 


other -buildings 


equipment. About 99% of its pro- | 
The new structure will match duction is for government order. | 
in the N.R.C.} 


Plans for further expansion are 


group. It has an area of 55,800 being considered, the company 


sq. ft. provided by two floors and| reports. If anything definite is 
e is struc- decided, it will likely take the 
tural steel, with terracotta tile| form of a new building built by| 


a full basement. Fr 


exterior walls faced with white 


stueco. Windows are continuous! 


'the company itself. 
Last week K. R. Patrick, O.B.E., 


Public Utility Earnings 
Mexican Light & Pewer Ce. 

Quarter Quarter 

ended ended 

Mar.31 Mar. 31 

1951 1930 
Gross oper. revenue .. $6,192,499 $5,595,011 
| Oper. & other exps, . 5,098,433 4,897,011 


Fin, charges on funded 
debt & constr. loans 455.197 412,260 


eotes: 
Above figures subject to final adjust- | 
ments when annual accounts are made 


type topped by three courses of | formerly general manager of the | tune of 1950 were adversely affected 


prismatic glass block to improve) engineering products department, 
RCA Victor Co., was elected new | 
The interior. of the building president and managing directer | 


| natural lighting. 


has been planned for maximum!’ of ‘the company. 


by gestrictions which had to be im- 
posed because of water conditions and 


until July 30, 1950. 
j Charges on construction loans are com- 
puted at year end. 


} 


ethylene. 

St. Regis Paper Co. (Canada) 
}do€s a nation-wide business in 
| multiwall bags and automatic fil- 
j ling and weighing machines. It 
'manufactures bags at Cap de la 
,Madeleine, Que.: Dryden, Ont.; 
and Vancouver, B.C. 


LONDON CANADIAN INVEST- 
MENTS CORP. reports that on and 
after July 20, 1951 holders of com- 
mon shares will surrender their 
share certificates for new certifi-} 
cates representing their shares as} 
changed by terms of the compromise | 
or arrangement dated Jan. 30, 1951.) 
On and after Aug. 1, 1951 only cer-)| 


which were not completely removed | tificates for new shares will be ac- 


cepted through the Exchange-.Clear- | 
ing House Ce. | 


: 


C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


WM. 


LONDON 
267 Dundas St. 


WINDSOR 
216 Douglas Bldg. 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO _. Chartered Accountants CHATHAM 


C. J. DICK, C.A. LICENSED TRUSTEES IN BANKRUPTCY 
C. §. BOND, C.A. : Ee. 
W, L HETHERINGTON, F.C.A. C. J. DICK, C.A. 
W. R. O'LOANE, C.A. W. R, O’LOANE, C.A. 


MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEC OTTAWA TORONTO 
KIRKLAND LAKF VANCOUVER 
HAMILTON CHARLOTTETOWN 


MONTREAL 
SHERBROOKE 


SAINT JOHN 
MONCTON 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


W, F. Gibson, C.A.—tLicensed Trustee 


Toronto Montreal 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


E, J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


Representatives 
Throughout 
Canada 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


Barrow, Nicoll & Macintosh 


Chartered Accountants 
Offices 


HALIFAX SYDNEY 


PP. S. ROSS & SONS 
Chartered Accountants 
TORONTO * OTTAWA 
os SAINT JOHN, N.B. 
Established 1858 


MONTREAL e 
VANCOUVER 


EDWARDS, MORGAN & (CO. 


Chartered Accountants 
TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


B.C. TANNER & CO. 


TANNER, C,A. 
GRINEAU, C.A. 
TANNER, B.COMM., C.A, 


Chartered Accountants 
EDMONTO™ and 
LETHBRIDGE. Alberta 


B. C, 
B, C. 
R. M. 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 
112 YONGE ST., TORONTO 
Phone EL. 4244 


Trustee in Bankruptcy 
KRIS A, MAPP, F.C.A. 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING, 
16 St. James St. East, 
MONTREAL Tel. MA. 


SHERBROOKE 


THREE RIVERS 
TORS 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. J. Wesley Morrison, C.A. 
BIRKS BUILDING 
MONTREAL 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 
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INDUSTRIAL RELATIONS 


“Labor Roundup”—another Post exclusive—reports on the 
practical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 

- Read The Financial Post. 
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PROFESSIONAL DIRECTORY 


48 Elm Street 
Toronto 
Tel. EM. 3-4067 


e POS AS ee and Industrial Consultants 


PAUL E. DUFRESNE L. G. DAIGNAULT 1. 8. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING | HArbour 9000 MONTREAL 


@ Consulting Engineers 
VERNON R. DAVIES, M.Sc. 


STRUCTURAL & HYDRAULIC ENGINEER 
Water Power & Water Supply Projects, 
Transmission Lines, Hydrological In- 
vestigations & Surveys, Cocematione for 
Conveyance of Liquids in Pipes, Canals, 
Tunnels & Fiumes, Similarity & Models 


ONTARIO LAND SURVEYOR 
26 KENDAL AVENUE, TORONTO 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS - 
Complete Chemical Process and 

Industrial Engineering. 
Pulp and Pape; Mills. 
Power ae 
609 DRUMMOND BLDG., MONTREAL 


© Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


Licensee, Methods-Time Measurement 
MONTREAL TORONTO VANCOUVER 
Sun Life Bidg. Canada Permanent Bidg. Royal Bank Bidg. 


KED US 


The Financial Post will provide subscribers as quickly as possible with the answers 
to specific questions about business, taxation, investments, and other subjects. 


The Post cannot undertake to make 


will not express opinion on 


pred 
matters involving individua] business judgment or on conditions or investments 


outside Canada. All communications should be ad 


dressed to Business Enquiry 


Editor, The Financia] Post. 481 University Ave., Toronto 2. A four-cent stamp 
and address tabei from subscriber’s copy of The Financia) Post must be enclosed. 
I¢ more than one enquiry is being sent, subscribers are asked to submit each on 


@ separate sheet of paper, to facilitate 


YOU AS 


INCOME TAX 
Rents Part of House 


I am presently living in a 
house which I own, but on 
which there is a mortgage. If 
I convert the house intg a du- 
plex and rent part of it, am I 
allowed any deduction of mort- 
gage interest from. the rental 
income when calculating my 
income tax? 


Yes. You may deduct a part 
of the interest corresponding to 
the portion of the building rented 
to someone else. 


INVESTMENTS 
Can. Car & Foundry 


Please give me some infor- 
mation on Canadian Car & 
Foundry Co. 


Canadian Car & Foundry Co. 
makes a wide variety of products. 

There has been large variation 
in the earnings record of the com- 
pany over the years. Net profit 
amounted to $1.89 on the ordinary 
stock for the year ending Sept. 
30, 1946. Earnings per ordinary 
share for ‘the fiscal years since 
|that time have been 85c, $5.96, 
$2.73 and $1.05. Dividends per 
ordinary share for those years 
have amounted to 7l1c, 80c, 80c, $1 
and 80c respectively. 

Thus, although there has been 


Bond Yields 


research work entailed. 


quite a wide swing in the earn- 
ings, dividends on the ordinary 
stock have been maintained at the 
same rate of 20c per share quar- 
terly since Jan. 10, 1946, with one 
extra (20c) having been paid on 
| Nov. 22, 1948. At the recent price 
ter around $14 per share, and the 
dividend rate of 80c per share per 
j}annum, the indicated yield is 
| 5.7%. This yield is not out of line 
| with other common stocks at the 
| present time. 
| The company has recently re- 
| ceived orders for railway freight 
| car equipment, buses and aircraft. 
|Company stated at the end of 
December that orders then on 
hand for railway rolling stock 
should keep the car shop fully 
occupied well into 1952 and that 
the automotive division at Fort 
William had maintained steady 
operation on trackless trolleys and | 
gasoline buses. More recently the 
company has received substantial 
| orders for diesel power buses as 
| well. 

The aircraft division has been 
|reconditioning and modifying 
| Harvard trainers and now will 
| also manufacture Harvards at its 
| Fort William plant. These trainers 
| aré being made for the U. S. Gov- 
| ernment as well as Canada and it 
|is possible that orders will be 
| placed also by the North Atlantic 


| pact countries. The total value of 
| this order has been estimated at 
{about $65 millions for approxi- 
| mately 1,000 trainers, although, of 
course, a lot of this money will be 
for engines and other parts made 
by other companies. 

President Victor M. Drury 
noted at the annual meeting that} 
one of the principal reasons for 


| 
| 
* 


the decline in earnings last year 
was the drop in volume of busi- 
ness in the car division. He said 
that that division represents 
about two thirds of the total pro- 
ductive capacity of the company. 
Therefore it would appear that 
the outlook for this year would 
be for a more favorable showing 
than in 1950. 


LEVY AUTO PARTS CO. LTD. 


One of the world’s larg 


We are large suppliers of surplus parts for military and commercial vehicles, namely, Ford, 
Chevrolet, Dodge, Diamond T, Mack, International, White, etc. 
Write, wire or phone your requirements which will be promptly filled. 


LEVY AUTO PARTS CO. LTD. 


1400 WESTON ROAD, TORONTO, ONTARIO. 


utch Company 


July 21, 1951 
° 


est distributors and suppliers of automotive parts for all types of cars, trucks and 
busses — for the car owner, fleet operator and industry, including the products of:- . 


McQuay-Norris Manufacturing Cont of Canada, Ltd. 
SKF Canada Ltd. : a "= 


McCord Corporation 
B.F. Goodrich Rubber Company of Canada Ltd, 
Braden Winch Company 
National Motor Bearing Company Inc. 
Warner Electric Brake and Ch 

Zoliner Machine Works 

Eis Automotive Corporation 
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Detroit Harvester Company 

Auto Specialties 

Manufacturing Company (Canada) Lid. 
Canadian Durex Abrasives Ltd. 

Do-Ray Lamp Company Inc. 

Purolator Products of Canada, Ltd. 

AC Products 

Borg-Warner Gears 

Stratton Cranes 


Prospects, however, depend to! months unless the situation im-;ing outstanding class B shares to 2,- 


a great extent on the availability | proves. 


and procurement 


materials needed. In one division| be seen. 


at least—the automotive division | 
—there is apparently some worry 


Whether this shortage | 521,538. 
of essential! actually materializes remains to! 


PETROLEUM 
|\CORP. An additional 89 ordinary 


SUPERTEST 


H. R. MacMILLAN EXPORT CO: | shares were issued in June under 


. > a | iti lass “* ” ; | : air - 
about sufficient steel being avail- | An additional 4,720 class “A” shares|conversion privilege contained in 


able, with seme possibility of! 


have been converted into an equal|company’s 4% 


: . jnumber of class B shares during! 
production being jeopardized by | June, thereby reducing outstanding 


convertible sinking 
fund debentures, increasing number 
‘of outstanding ordinary shares to 


the shortage within the next few class A shares to 482,418 and increas-! 115,155. 


Up Slightl 
Up slightly 

The McLeod, Young, Weir 40 
bond yield average compiled on 
the basis of bond prices as at 
July 3, 1951 was 4% as compared 


to the previous month’s average 
of 3.95%. 


The average yields of the pro- ' 
vincial and municipal bond groups 
showed an increase of .09% and 
19% over the averages of the 
previous month, while the public 
utility and industrial groups 
showed a decrease of .06% and 
02% respectively. 

Following are the yield aver- 
ages: 


OTHER PEOPLE'S VIEWS 


@ Patent Attorneys 
Pungent quotes from other pap- 


RIDOUT & MAYBEE ers, selected for their high interest, 


“WG 
Patents — Trademarks appear regularly on Post's edi- 
1803-7 STAR BLDG fal page. Canadian viewpoints 
80 KING 31. WEST for Canadian-minded Canadians. 


Cable: Ridbee, Toronto. Phone Ad. 0119 BY MAIL ONLY $6 A YEAR 





MARION & MARION 


Established 1892 
. PATENTS e@ TRADE-MARKS e 


RAYMOND A. ROBIC, C.T., F.P.1.C. 


1510 DRUMMOND STREET 


DESIGNS 


3. ALFED BASTIEN, F.P.1.C. 


MONTREAL 


July 3 Jan. 2 June 1 July 3 
1950 381951 195L 1951 
% % % % 

110 Provincials . 3.13 3.26 3.6 3.78 
10 Municipals . 3.45 3.51 8 4.30 
10 Public util.. 3.34 3.44 3.5 3.92 
10 Industrials . 3.50 3.58 : 3,98 


40 Bond aver.. 3.36 3.45 3.95 4.00 y / = = 
Aver. maturity ‘*17 *16 *16 \ — ca7 
71 710 7 72 i Of ~ 
Can. 2%%, due Wy i = 
June 15, 1968 2.77 2.98 ; 3.22 if 7 
*Years. tMonths. ld | a . 
* 


e@ Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountant 
TORONTO BRAMPTON 


COMPANY 


REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
cecounts, Variations from the compa- 
nies’ published reports are footnoted. 


\\\\\"" 


JACKSON and JACKSON | BE WARY OF PRICES 


“Prices Is @ noteworthy feature of 
front page imaortance that keeps you in 
the know—and in the show—week by 
week. Read it every seven days. The 
Financial Post. 

BY MAIL ONLY $6 A YEAR 


Certified Public Accountants 
684 CHURCH ST. 


(Corner Bloor St.) 


TORONTO KI. 6333 


GENERAL BAKERIES LTD. con- 
solidated net profit and surplus for 
year ended April 4, 1951, is $130,678, 
oe with previous year’s $83,- 

29. 


“Both the dollar and physical vol- 


ume of sales re@ched new highs, in- 

|dicating continued and expanding 
consumer preference for our prod- 
ucts,” reports President J. William 
Horsey. Costs of ingredients and 
supplies generally, as well as of 
labor, continued to rise. 

The company introduced the trade 
name “Bonny Bread” in several 
markets. Results have been “very 
satisfactory” and continued promo- 
tion of this trade name is antici- 


WRIGHT, ERICKSON, LEE & CO. ("tne roronto ptant was damaged 


: ‘ by fire and normal operations were 
Certified Public Accountants interrupted for 10 weeks. A large 
66 KING ST. EAST 


proportion of bread requirements 
HAMILTON, | ONT. 


H. J. CORNISH & CO. — 


Certified Public Accountants 
294 DUNDAS ST. LONDON, ONT. 


HAROLD P, WRIGHT, CPA. 


| had to be bought from other baking 
Licensed Trustee and Receiver, etc. 


| companies. Operating expenses were 
| higher than normal during this 
period. 

Part of the insurance settlement 
has been used on re-equipment, and 
the trustee for the bondholders still 

enc cm on deposit $68,804 available to 

the company under the trust deed 

STOCK MARKET QUOTATIONS | of the first mortgage serial bonds. 

The most comprehensive listing of Cana- |“In effect, this is available for pur- 

dian security prices available appears |chase of the type of equipment 

weekly in The Financial Post. Avoid sur- | which can be subjected to a first 
prise. Be market wise. and specific charge or lien.” 

BY MAIL ONLY $6 A YEAR Total of $232,768 was spent on 
fixed assets. Incorporation expense 
has been written off against surplus }- 
and goodwill reduced to a nominal 


TRUDEAU, BEAUREGARD, BEAULIEU & ETHIER | ‘2° 
Barristers and Solicitors 


Years Ended: 
Maurice Trudeau, K.C. Philippe Beauregard, K.C. | Net earnings 
Reger Beauliey J. Alfred Ethier Francois More! 


204 NOTRE DAME ST. W. LA. 1126 MONTREAL 


Lowest price Canadian car 
with this advanced type of engine! 


NEW STUDEBAKER 
=. COMMANDER V8 


1950 | 
$115,526 
161,202 
241,142 
517,870 
30,086 


“ 


@ Barristers and Solicitors 


Fennell, McLean & Davis 
Barristers and Solicitors 


Robert Fennell, K.C. Wilson E. Mclean, K.C. 
Bruce P. Davis, K.C. W. G. Nield 
G, E. Burson J, A. Seed 


Telephone AD. 7382. Cable Address Thimsan 
220 Bay Street, Toronto, Canado 


CONS. INCOME ACCOUNT 
Apr. Apr. 5 

1950 
$422,148 
250,927 
24,301 
63,691 
$3,229 


| Income taxes 
Net profit & surplus . 
Earned per Share .... 
None paid, 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


As at: 
FRE loo eeeaa ssc 
Accts, TEC. ..ssccsececs 
Inventories 


( 


Drive this wonder car now! Needs no premium fuel! 


80,183 
1,771,975 
118,061 
2,518,175 


25,000 


Totai assets 
Bank loan 
Accts., tax., etc., pay. 
Teta) curr. liabs. ... 353,582 364,378 
Bk, loan def, ......... 150,000 200.000 
Funded debt 600,000 640,000 
Capital stock 1,034,750 |° 
Earned surplus 
*After depr. of 


1 
2,473,957 
25,000 


328,582 329,378 


Best 8 in actual gas mileage in Mobilgas Economy Run!* 


289,047 
621,595 
*Included in curr. assets in co's report. 


A T T KEEP ABRE ST $Furds held by trustee for bondholders. 
OF TRADE ? | Werking capital ..... 293,640 163,492 


MACKENO MINES advises that 
the upper drift adit being driven to 
establish a second level is advanc- 
ing at greater speed and is now only 
80 ft. from the downward proiection 
of the vein where it has been ex- 
posed by surface trenching and bull- 
dozing. Results of sampling these 
trenches were previously reported 
as ing from four oz. silvér and 
70% lead up to 125 oz. silver and 
23.76% lead. An underground dia- 
mond drill is being employed to drill 
flat holes northward from the drift 
to locate the vein and possible 
parallel structures. It is hoped that 
within the next two weeks the vein 
will have been located. 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 


authoritative, specific. Read The Post regularly 
for red and green lights. 
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SUMMER CRUISE SUCCESTIONS 
(List Available Upon Request) 
days. Owen Sound te Sault 


Ste. Marie and return via Msshoutia 


meals a hb. 
$77 “p—6 days, Pt. MeNicoll to Ft. 
William & return, iuding berth 
all meals aboard cee all ents 
a3 Rojai Edward Hotel, Fi. William. 
S up—S days, Montreal te Halifax 
and Béston. including berth and 
on the popular LADY beats. oe 
$200 “p—5'% to 16 days. Montreal 


te Gaspe, North Coast, Magdalene 


Islands, st. Pierre, Newfoundland and, 


return, inciuding berth and meais. 
$1 up-——-Saguenay Cruise. 7 days. 
Terente & return, including 1st class 
rail, & chair te & from Monti., 
-berth & meals on ship. de lute hotel 
room & meals in Montreal & Quebec, 
144 up—s days. ARISTO CRUISE, 
Montreal te the Saguenay and s 
ineluding berth and aeoke ee 
160 days, FLEURIS 
CRUISE. Montreal to Quebee. Anticosti, 
Prinee Edward Isiand, Cape Breton 
and return. including berth and meals. 
8 ER CRUISES ON TRE NEW 
OCEAN MONARCH 
From New York and Retarn includin 
Berth and Meals (Minimum Rates 
$162.75—~ days, Bermuda, Halifax. 
$178.50—7 days, Bermudas, Nassau. 
$220.50—° days, Nassau, Havana. 
$288.75 —12 days, te Saguenay, 
Montreal, Quebec, Bermuda. 


MEXICO 
$274.70 — Air, Toronte to Mexico 


City and return, Dally departures. 
Extra @-day tour for $83, visiting 
Mexice City, Gua@alape. Cuernavaca, 
Taxco, Haciends Vista Hermosa. Price 
ineludes all transfers, hotel, sightseeing 
and mény meals. 


$88.40—2) air, New York return. 
$131.25—QUEEN oF BERMUDA, 
“stern from New York. 
$130.80—Return air from Toronto, 
at erivileze in New York. 
$186.90_* days by sir from 
Teronte return—hotel, meals, Bermuda, 

‘ Gays. Toronto-New 
York 


by ale. thence QUEEN OF 
BERMUDA, room and all meais Ber- 
muda. Retafn direct by air. 


Phone. call or write for special circuiat 


AIR TICKETS 
| TO ANYWHERE — ALL LINES 


- 


trip rt Fe 


Jrard Aperes 
GUISES MESTAS TO ATE ALS 
9A QUEEN E, (at Yonge) 

TORONTO, ONT. EM. 3-3266 


LEETHAM, SIMPSON 


acclaim the 
WILLIS PIANO 


as their favourite 


Are Corporation Bond Prices Too High Now 


Little New 
Financing 


Now in Sight 


| By JAMES H. JOYCE 
Although the market for Cana- 
dian corporation bonds has shown 
|a downtrend this year, current 
| quoted prices of corporation 
| bonds are artificially high, in the 
opinion of many investmént men. 


The drop in quoted prides so far 
| this year does not adequately re- 
| flect the drop in Government of 
| Canada bond prices, they argue. 

This is believed due to the com- 

bined effect of sinking fund pur- 
| chases and other special buying 
|and a very small—sometimes non- 
| existent—floating supply of cor- 
| poration bonds on the market. 

| Except for the gonvertible bond 
| issues, the Canadian corporation 


| DONE SAREMOL is currently quiet, | coupon outstanding corporate is- | able 1950 volume. About 96% of | bonds is shown in the accompany- 
This in turn | this financing was for new money, 


| dealers say. Thus there is no pres- 
sure on the market, a factor in 
| holding it up. 
|} Convertible bond issues, how- 
| ever, have been strong, reflecting 
| the demand for this special feat- 
jure as one protection against 
| further inflation. For example, 
the new 315% convertible deben- 
| tures of British-American Oil Co. 
| due 1961, which were offered at 
par about two weeks ago were 
| quoted $105 bid to $106 asked the 
first of this week. In this case 
substantial U.S, buying was re- 
ported, which has added to the 
| issue’s market strength. Abitibi 
| Power & Paper 414% convertible 
| debentures due 1961, offered the 
lend of May at par, are quoted 
| around $103, 
| Any substantial new corporate 
| bond financing which did not 
|carry the convertible or some 
other special feature would prob- 
ably have to be at from one-half 
to three-quarters of 1% below 
present quoted prices of the lower 


— 


| $86 millions in Canadian stocks. | 
| As. a service to its readers, The | at Dec. 31, 1950, included: British | the number of shares held during | 
the preceding year shows as! 
of a series reporting on the)Shawinigan Water & Power Co.| follows: 


Representative Corporate Bond Quotations 


—July 13, 1951-—— —April 2, 1951-——- _ ——Jan. 3, 1951-—— 


Quote 


s 
9414- 964 
9314- 95 
69 - 91 
97 - 98% 
95 - 97 

111442113% 
9214- 9442 
93 - 95 
9414- 9644 
92 - 94 
89 - 91 

1014-103 
90 - 92 
90 - 92 
91 - 93 
9815-10014 
96 - 98 
93%4- 9515 
92 - 9314 
94 - 96 
97 - 99 
9114- 93% 
99 -101 
89 - 91 
9614- 981% 


Company 
Abitibi Paper 
Aluminum Co. of Canads 
|B. C. Electric 
| Burns & Co. «2.01.0... ses eeeseeeeeees 4 
4 Can. S. Lgn@s 21.2.0... e eee cecsccceces 4 
| Can. PN ac cee ccchecasuee sae 3M 
} Can. Celanese ...ccsssecccsseccescces 3 
|E. B. Eddy Co 
| Federal Grain 
Gatineau “D" 
Imperial Tobacco ............ Gas eae 2% 
Lake St FORM Phe 6c diedccccewccssdes 5 
|Massey-Harris A .. 3 
|McColl-Frontenac Oil ............... 3 
{Monarch Knit. 
Montreal Tram 
| N. S. Steel & Coal 
Price Bros. 
Quebec Power 
Shawinigan Pwr. .........cceeeeeees 31 
Simpson's Ltd. 
St. Maurice Pwr. 
United Fuel 
Steel Co. of Canada 
Winnipeg Electric 


Quotations courtesy of A. E. Ames & Co. 


sues, dealers feel. 


Yield 
“% 


3.80 
3.86 
4.04 
4.16 
4.26 
2.22 
3.61 
3.96 
4.36 
3.69 
3.66 
4.62 
3.70 
3.55 
4.66 
4.85 
3.71 
3.64 
3.71 
3.80 
3.62 
3.73 


- 3.86 


3.49 
3.82 


‘ 
98 
99 
89 


might have the effect of knocking | about 4% being for refunding. 


the whole corporate market down | 


Yield 


% 
3.46 * 
3.43 
3.98 
4.16 
4.08 
2.27 
3.41 
3.50 
4.00 
3.32 
3.38 
4.75 
3.51 
3.33 
4.36 
5.00 


Quote 


s 
14-10012 
-101 
%- 91% 

- 98% 


Quote 


8 
10034-101%4 
10034-10134 
95%4- 96% 
98%- 99% 
9842-100 
110 «+111 
99 -100 
9914-10044 
99 -100 
99 -100% 
9642- 9714 
10144-10244 
96 - 97% 
95%4- 97 
96 - 98 
9914-100% 
99 -100 
100 -102 
9712- 98% 
101 -102 
1014%4-102% 
98 + 99 
1004-103 
94 - 95% 
10142-103 


Yield 
% 


3.36 
3.37 
3.56 
4.05 
4.00 
2.41 
3.00 
3.46 
4.00 
3.22 
3.07 
4.70 
3.21 
3.20 
4.17 
4.87 
3.50 
3.07 
3.15 
3.35 
3.20 
3.32 
3.60 
3.10 
3.53 


-102 
- 94 
- 95 
- 96 
“»100 
-100 3.50 
- 98 3.42 
- 96 3.41 
-100 :. 
-100 

- 96% 3: 
-101 , 
- 93 3.31 
-102 3.61 


ing table in which The Financial 
Post presents the price record of 


Not much new corporate bond | 25 Canadian corporation bonds for 


in price. However, with such a/ financing is in sight for the im-| this year and as compared with 
small supply of corporate bonds | mediate future. One dealer des-| Jan. 3, 1950, and Jan. 2, 1949, 
/ around, it is difficult to form an cribed the outlook as “grim” for; (since their issuance for two 
opinion on corporate bond prices, | the corporate market. This week | issues). The table includes bonds 


the dealers stress, 


ithere is a new convertible bond | of eight public utility companies, 


New issue business in the cor- | issue for Dominion Steel & Coal | two transportation companies and 
poration bond field for the first} Co. Some dealers admit they are ‘15 industrial firms. 


six months of 1951 has been slow- 
er than in the comparable 1950 
period and was about the same as 
done in the comparable 1948 
period. The volufhe of new cor- 
porate bond financing for the six 
months was $155,700,000, 32.7% | 
less than the $231,171,471 compar- 


working ~on 


ers on vacation, 


‘ONE VIEW OF THE MARKET: 


Here Are Stocks Traded 
By Crown Life in 1950 


| 
| 
| panies have an investment of | common stock. 


Financial Post presents here one| Columbia Electric ' 


Co. 


issues but do not 
| know when they Aare likely to | now selling at a higher price than 
materialize. Summertime is norm-|on April 2. These are Canadian | 
ally a fairly quiet time, in any Pacific Railway, 3%%. convertible | prices of these issues with prices 
case, with many dealers and buy-| debentures du 


Canadian life insurance com-;four preferred stocks and one 


New preferred stock holdings 


434%, 


Only three of these issues are 


1970, Montreal 
Tramways 5% due 1955 and Lake 


The extent of the fluctuation in | St. John Power & Paper 5% due/| vertible bonds—is selling at a/ 
prices of Canadian corporation 1961. 


The convertible feature is 


and Bank of Nova Scotia. 
Deletions from the portfolio in- 
|cluded: Ottawa Light, Heat & 
Power Co. 5% preferred, Bowes 


| Co. Class “A,” Canadian Canners | 


| Ltd. 5% preferred, Dominion Fab- 
| ries Ltd. 6% preferred and South- 
' mount Investment Co. common. 
Holdings of Canadian preferred 
and common stocks at Dec. 31, 
1950, together with the change in 


‘holdings of individual com- | 414%, Canada Packers Ltd. Class) HoLpING OF CANADIAN PREFERRED 
| panies, and changes in its port-|“A” and Hamilton Cotton Co. 
| folio of Canadian preferred and | 5%, 


| 


| 


WILLIS & CO. LIMITED“ | | 


1220 ST. CATHERINE 


Continental’s skilled research staff. has spent many 
thousands of hours both in the laboratory and in the 
field to bring you these and many other authoritative 
booklets. They're worth reading and worth having — 
because the up-to-date technical data they contain 


may help you increase the quality of your product or 


$T. 


west. 
2 as ee 


Gt Gat Ek Oe 


as 


common stocks in the past year. | 


New common stock holdings at| 
The Crown Life Insurance Co.) Dec. 31, 1950, included: Alumin-| 
in 1950 increased its holdings of} ium Ltd. Burlington Steel Co.,’ ppererren stocks: 


AND COMMON STOCKS 
Iner, or 
| Decr, 
Held at (—) 
Det. 31 since 
1950 «31/12/49 
No. of Shares 


preferred stocks from 6.0% of in-| Canadian Canners Ltd., Distillers! pubtic utitities: 


vested assets to 6.2% and its hold-| Corp.-Seagrams Ltd., 
ings of common stocks | i 
3.8% to 4.1%. Stocks were carried | tional Trust Co. 


at a total value of $12,976,454 on | 


Massey- | - 
from | Harris Co., Argus Corp. and Na-\n. Ss: Lignt & 


Preferred stock holdings were} 
| its balance shéet at Dec. 31, 1950.| increased for: Canadian Oil Com. | 


C. Electric 4% . 
0, 454% om 
Power 4'% 

Ottawa Lt., H. & Pr. 5% .. 
| Shawinigan W, & P, 4% 

Do, 4%a% 

Industrials: 
Biltmore Hats $1 Cl. A 


During the year, in its holdings| Panies 5%, Gordon Mackay & Bowes Co. 50c Cl, A .... 


of Canadian stocks, Crown-Life: | peers 
—added four new preferred} Corp. Class “A. 
stock holdings and seven new | Holdings of 


commons; | were increased for: 


common 
Bell Tele- 
—increased its holdings of three| phone Co. of Canada, Dominion | 


stocks 


preferred stocks and of seven| Bridge Co., International Nickel 


common stocks; 


YOURS FOR THE ASKING! 


Free booklets that give the answers to important packaging problems 


Save you money in your operations, 


© CONTINENTAL CAN COMPANY 


OF CANADA LIMITED 
P.O. Box 6104, Montreal 


Biever On ene eae ee oF 


Continental Can Company Check Booklets Wanted Here 
of Canada Limited AQ 8oO:¢co oo 
P.O. Box 6104 FD *¥0 60 #wO 
Montreal 2, P.Q. 10 #0 Korg 


Gentlemen: 


Please send me, without obligation, copies of the 
booklets | have checked above. 


poc---- 


!Co. of Canada, Lakeshore Mines 
—eliminated from its holdings Ltd., Ogilvie Flour Mills 


Co., 


| Stores Ltd. Class “A,” and United | Canada Foils 60c Cl. A ... 


| Can. Packers $1.50 Cl. A 
| Can, Cannérs 5%< sins 
Can, Car & Fdry. $1 Cl. A 3, 
Can, Celanese $1.75 ...... 3 
Can, Food Prods. 4'2'e ... 
| Can, Oil Cos, 5% oaws 

Do. 8 “ 
Corr. Paper Box 5°; 
Davis Leather $1.50 Cl. A 
Dom, Fabrics 6% 
Dom.,Glass 7° 
Dom. Tar & Chem. $1 ... 
Fittings Ltd. 60c Cl. A .... 
Gen. Steel Waré@s 5° .... 
George Weston 442") ..... 
Goodyear T. & R. Can, 4% 
Gordon Mackay 50c Cl. A 
Hamilton Cotton 5’. .. 
Henry Morgan 454°; 
Howard Smith Paper 4% . 
Imp. Tobacco of Can. 4%: 
Ingersoll Mach. & Tool 4° 
Inter. Metal Ind, 4'2°) ... 
Lawson & Jones $1 Cl, A 
Loblaw Groc. 50c Cl. A... 
McCoil-Frontenac Oil 4°. 
Modern Contain. 1 Cl. A 
Molson’s Brew. 80c Cl 
Moore Corp, 4° 
Nat. Drug & Chem, 60c .. 
National Grocers $1.50 ... 
Provincial Paper 4°: 
P. L. Roberson Mfg. 
Shirriff’s Ltd. 5% ... 
G. Tamblyn Ltd. 4% 
United Corp. $1.50 Cl. A .. 
Wm, Neilson 5’. 
Zellers Ltd, 5% 


$2.50 


COMMON STOCKS: 


Railway: 
Canadian Pacific Railway 
Public Utility: 
Bell Telephone of Can. ... 
Industrial: 
Aluminium Ltd, 
British Amer. Oil 
Building Products 
Burlington Steel 
Canadian Canners 
Canadian Celanese 
Canadian Cottons ........ 
Conduits National 
Cons, Lithograph Mfg. ... 
Cons. M. & S, of Can, .... 
Distillers Seagrams 
Dome Mines 


2,000 
9,000 


Dominion Bridge 

Dom. Oilcloth 

Dominion Textile 

Ford Motor of Can. A... 1, 

Goderich Elevator 2,025 

H, Walker-Good, & Worts 4,000 

Hollinger Cons, .......... 2,000 

Imperial Oil 

Imp. Tobacco of Can, .... 

Inter, Nickel of Can, ..... 

Lake Shore Mines 

Laura Secord 

Massey-Harris 

Mcintyre Porcupine 

Molson’é Brewery B “ 

Moore Corp, ..........+.. 3, 

National Breweries 

National Grocers 

Noranda Mines . 

Ogilvie Flour Mills ...... 

Page-He'sey Tubes 

Russell Industries 

Stedman Bros, ........... 

Wool Combing of Can. .. 

Wrieht-Hargreaves ....... 20 
Miscetlaneous: 

Argus Cat, sce sicccese 

Bank of Montreal 

Bank of Nova Scotia .... fi 

Bank of Toronto 2.000 

Can, Permanent Mortgage 3,500 

Can. Bank of Commerce . 4,450 

Dominion Bank 3.000 

Eastern Trust 

Imperial Bank of Can. ... 

Montreal Trust 

National Trust 

Royal Bank of Can. ...... 

Southmofnt Investment . 

Toronto Gen. Trusts 


Of the company’s total invested 
assets, 56.3% are in bonds and 
25.9% in mortgage investments 
while stock investments were 
10.3% of the whole. An analysis 
of invested assets at the end of 
each of the last four years shows 
as follows: 

Analysis of Invested Assets 
1950 1949 
% 
41.3 


3.0 
16.1 


60.4 
23.1 


23.1 


Bonds: 
Government ... 
Municipal 
ORROF Vcc ccccce 


“ 


37.0% 


TOGA: wes eee 
Mortgages: 


25.9 
6.7 
6.2 
41 

10.3 

4 


—Jan. 3, 1%90—— —Jan. 2, 1949-—— 


$ 
101 -103 


101 
101 


101%-103% 


102 
102 


101 
102 


Note: Yields are calculated to maturity although bonds may be callable prior to that date and are based on asked prices. 


+Offering price in December, 1948. Offering price in March, 1950. 


Wright - Hargreaves Mines Ltd., | 
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INTERESTS in ITALY? 


It’s only a day from Montreal 
when you fly B-0:A-C 


Wherever business or pleasure takes you— 
to Europe, Africa or the Far East—B.0.A.C. 
offers a combination of speed, luxury and 
choice of world-wide routes. Luxury equip- 
ment and traditional B.O.A.C. service all the 
way to your destination ...one ticket takes 
you right through. 


9 


Quote Quote 


$ 
97'2- 99% 


91 - 93 
95%2- 9748 


Yield Yield 
% 


3.27 


9712- 99% 
98 -100 
9814-100% 
9834-t 
98%4-100% 
9914-1015 
99%4-101% 
-103 

+ 99 
-103 
9512- 9742 
9642- 9814 
99 -101 
97 - 99 
89 -101 


97 


And B.0.A.C. offers fastest ait cargo serv- 
ice, too... . dependable schedules . . . world- 
wide routes . . . expert air cargo handling 
++» insurance and reforwarding services! 


1000 ROUTES AROUND THE WORLD 


FUYB-D-A-C > 


BRITISH OVERSEAS AIRWAYS CORPORATION 
See your travel agent or call B.O.A.C. in: 
Montreal—Laurentien Hotel. Tel: UNiversity 6-5861 
Toronto—32 King St., W. Tel: EMpire 3-4323 


99 -101 
-104 
~104 
99142-10142 
-103 
- 98 
-104 


-100 
10144-1034 
96 - 98 
101 -103 
93 + 95 
10142-103% 


3.64 
2.90 
3.49 


96 


responsible for the strength in the 
C.P.R. 34% % bonds. 

Two other issues—Burns & Co. | 
4%’s due 1963 and United Fuel | 
Investments 4%’s due 1959 are| | 
| Selling at the same bid price as| ¢ 
| on April 2. 


The other 20 issues on the list | substantially lower. | variations are, of course, shown 
| are lower down than their level 


q ‘ The average yield for the 25) by the indivilual issues. 

of 3% months ago with the bid| ponds shown on the Post’s list,! Following is a record of Cana- 

price of one issue being down $5 based on asked prices is currently | dian corporate bond financing for 

per $100. | 3.86%. This compares with 3.66% | the first six months of 1951 as 
A comparison of the current | at April 2, 3.50% at the first of the | compared with the similar 1950 

'year and 3.45% (based on 24} period, as compiled by Wood, 

issues) at the first of 1950, Wider Gundy & Co.: 


-————1951 


Total Refunding New Money 
$ 7 $ 


at the first of this year shows that 


only one issue—C.P.R. 34% con- | 1950 
$s 


57,530,000 57,550,000 
14,000,000 
83,450,000 


higher price than its Jan. 3, 1951 | Public utility ....+-.s+ss0e a 


| level and only one other issue— | Indust. & misc. .....sse000 
Lake St. John Power & Paper Co.| 4.) 
%'s\due 1961—is at the same | gold in Canada ...........-cccccccs 
level. The other 23 issues are sell- | Sold in U.S.A. . 
ing at lower prices,—some being Totat 


64,750,000 
64,000,000 
102,421,471 
231,171,471 
188,171,471 
43,000,000 


231,171,471 


14,700,000 
73,000 77,177,000 


149,427,000 
146,927,000 
2,500,000 


155,700,000 
153,200,000 
2,500,000 


6 
6,273,000 
6,273,000 


155,700,000 6,273,000 149,427,000 


OIC MAKES A COUNTRY STRONG 


— 


“Tankers, Jimmy, are just one of the things the oil business needs. It 
needs supplies for pipe lines and new refineries. It needs tank cars 
and sucka and storage tanks. It needs workers and material from all 
parts of Canada.” 


Bringing you oil is a big job. It employs labor and skills and ideas 
across the nation. In the past five years Imperial Oil alone has under- 
taken to invest more than $200 millions—about $60 for every family 
in Canada. Much of this money has been spent to find and develop 
new oil fields in the prairies, fields which mean new prosperity and 
new security for all Canada. But almost half of it has been inwested 
in new tankers and pipe lines, in new refining units and in facilities to 
bring the products to you. 


With oil playing an increasingly important part in our daily lives, the 
oil industry's job is bringing new strength and better living for 
Canadians everywhere. 


About Canada’s Oil’ 


Canadians are using almost twice as much oil as they did only five 
years ago. 


Last year Imperial bought equipment and supplies from more thaa 
6,000 Canadian firms. 


Imperial's investment in plant and equipment is equivalent to more 
than $23,000 for each employee. . 


The wholesale prices of Esso gasolines have increased only a third as 
much as the average price of all commodities over the past 10 years, 


IMPERIAL OIL LIMITED 
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Ontario Auto Insurance Premiums Up 
| But Losses Rise at More Rapid Rate EVERYTHING FOR PIPING 


Ontario motorists in 1950 paid; There were several reasons for Here are figures for the last 
over $44 millions in automobile | the increased volume of written | two years: 
insurance premiums. For that / premiums: 1950 1949 Change 


via the sum, they got protection against | —the number of cars registered | Cars res'd .... 1,104,080 969,368 +13.9 


fire, theft, liability for personal | jin the sepvinel increased almost | Drivers lie’ a. : ee weer aes 
SCENIC SF LAWRENCE injury and property damage to/ 14%; Fatalities ..... ane nen ot 
others, collision damage to their} _ umber of drivers licensed | Prop. damage “sig.gne'tee $9,531,659 436.0 
pcmaaaay own car and damage they might | | rose almost 7%: : é 

suffer from such hazards as | om | It Is estimated that of the cars 
windstorm, falling trees, etc. —premium rates on some registered in the province about 
The $44 millions total is more | classes of vehicles were raised at' 749% are insured against prop- 
than 2% times the premiums paid | | the beginning, of 1950. erty damage and public liability, 
five years ago, and 23% above} -—some large judgments for in- | leaving 25.1% not covered at the 
the 1949 level. Earned premiums | juries and damages caused by end of 1950. The percentage of 
at $39 millions showed a similar | motor car accidents; |insured cars is believed higher 

gain, while losses incurred were | —and a general tightening up than it was the year before. 
almost three times as great. With | of highway safety and financial} The sreater insurance con- 
the increase in losses higher than | responsibility laws made motor- sciousness of the public regarding 
the increase in premiums, there | ists generally more insurance | public liability and property 
was a slightly higher loss ratio. | conscious. | damage is due to drivers’ and | 
owners’ fears that they may lose 
their right to drive if they fail to | 
ONTARIO AUTOMOBILE INSURANCE PREMIUMS AND LOSSES IN 1950 pay a judgment that may be) 

(Excluding Adjustment Expenses) isin Suet given against them. 
is Cg ie me bigs ea a Another factor in increasing 
: : Premiums Premiums Losses Net Prems. | the premium volume is that many 
FIRST CLASS AND EXCELLENT TOURIST ACCOMMODATION STILL AVAILABLE es Written Earned Incurred Earned =| motorists who previously did not 
NT STOCK $ $ $ 

‘Enjoy the luxury of a 6 or 7 day Canadian Pacific Acadia . 12,592 7,924 3,728 on eaeaad ca er tee aaa 


White Empress voyage to Europe and the Festival of ate ee wens of repairs. New parts and labor 


Agricuitural ... 5 
Britain... spacious staterooms and lounges... superb Alliance Assurance 29,517 25,663 cost considerably more than they 
did some years ago. Accordingly, 


Alliance Insurance —194 —194 

sports, entertainment facilities... excellent meals and Allstate Insurance 2.265 1.855 

traditional Canadian Pacific service. American Automobile Fire ....... 26,484 161,613 many car damages which a few 
American Automobile Insurance ., _ 1,177,622 921,857 years ago cost only a negligible 

Weekly sailings: Empress of Scotland from Quebec, Deen een thee sscvaese ssh ‘++  |amount may now run well over 

Empress of Canada and Empress of France from American Insurance 129-308 the $50 or $100 deductible. 
nglo-Canada 45,995 j ; 

Montreal and Quebec. First Class: $242 up according Anglo-Scottish insurat.ce Experience figures of the auto- 


47,300 
Arex Indemnity ...........seseee. 29,520 mobile companies operating in 
to ship and season; Tourist $160 up. Ontario in 1950 released by the 


Atlas Assurance 148,739 
Ontario Superintendent of Insur- 


Baloise ..... 223.177 

< ith d full inf ti f British American Assurance 810,160 

Assistance with passports an information from your own British Canadian Bax ance are shown ,m the accom- 
panying table. 


174,656 


| 


~ 
of 


TA A Ee ee 


CAST IRON SCREWED FITTINGS 


HHHHHHHH, 


HHHHAAEE 


Fa iit aie etd 


PREFABRICA 


k 


FORGED STEEL FLANGES 


HHHHH HAMA 
HHHHAHHAHH ARAM HHA 


MALLEABLE IRON FITTINGS 


: S628: 8: S52 
* &@2wWwo- *- NS 


coun 
$2 9 


MO IO WH wWOUS SW Ue Wm 


4 


tat. 


That CELE ee 


TELL EI 


HHH HHH RAHA HH HHH BH 


. a : British Empire 394,306 
Travel Agent or any Canadian Pacific office. British General 65.846 
British Law 27,683 
British Oak ° 8.943 
MM REMMOND 66 cei s ccskbictier vee 165,082 
Caledonian Insurance , 65,708 


; Calvert Fire ..... , 111,120 
cs 2g | Camden .... ° 4,428 

| Canada Accident & Fire 139,307 

Canada Securitv .... 195,043 


Canadian Commerce . 20,053 
| Canadian Fire Insurance ..:...... 340,186 303, 511 
Canadiah General insurance 338,538 308,216 
| Canadian Home As-urance 43,641 27,869 
| Canadian Indemnity .... 521,928 478,914 
| Canadian Surety ..... ....eese0e. 419,734 366.080 
Car & General 7 13,954 13,543 
| Casualty Co, of Canada .. 383,723 350,757 
Century Indemnity .. 196,104 162,915 
Century Insurance .. 47,855 47,831 
Commerciai Union . vee 107,088 100,135 
Consolidated Fire & Casualty 368,950 351,752 
Continental Casualty ° 25,665 27,199 
Continental Insurance 35,829 35,188 
Contingency Insurance 2,517 1,363 


MONTREAL TO P Cornhill .... 82,002 87.298 


Dominion of Canada General .... 1,672,433 1,534,403 


Dominion Fire ‘ 79,238 76,002 ’ 
Bi Eagle Fire ...... 39.734 36,833 
< Employers’ Liability 972,918 888 369 444, "685 
? Employers’ Reinsurance ....++...- r 230,231 216,435 115,098 


Eureka-Security . 11 
| Federal Fire 147,379 


AS MARACAIBO és | Federal Insurance ... a 432,152 358,611 
V4 Fidelity & Casualty of ‘New York ‘ 1 1 
Fidelity of Canada .... 319,899 308.555 


COLOMBIA— "BARRANQUILLA Fidelity-Phenix .... te 15,900 21,200 


Fire Association of Phil adelphia ‘i —3 194 
he. Eg) Oe eee 318 1,685 
Twice Weekly Flights via Curacao General Accident Fis 1,088, 636 1,067,503 479.830 
: : eneral Accident, Fire & Lif 500,670 501,845 28 ” i ieesian - eepasenenigeataiitaaes pncnnenaneenncecranemnuntumemammmacmetessenses " oe - 
by luxurious KLM Constellation. General Exchange .. 1,274,730 811,683 536,941 ? eee Ee eT 
| General Security ss 65,370 71,586 38,283 53.! 2 . Pree RI ; 


Thre 
Wawanesa 


THHHAHHHH HAAR A HAAR 
JHHHHHHHHHH HHHH HHH 
| 


SSSSAASPSRRASER SIZES 


SAO DE: HVKHwWRDwaDwWIBDNwWarwaruUNn 


Whatever your requirements me wee. fittings, Valves 
and other standard piping materials, you can get prompt 
Admitted Asoots. .§11,065,516.13 delivery from a Grinnell warehouse or jobber. When the 
Surplus .......... 4,033,971.66 job calls for specialized piping —— = a 
Grinnell has the manufacturing facilities, products 

Dom. Govt. Deposit 3.774,563.39 and engineering knowledge to “deliver the goods”. 


Write for Financial Statement 


mene — GRINNELL 


EE Lay, TORONTO 
Mia font! WHENEVER PIPING IS INVOLVED 


STR Sotelo GRINNELL COMPANY OF CANADA, LTD., Montreal © Toronto © Vancouver © Grinnel® Jobbers In Principal Clim 
Win yipeg and Montreal 


anch 


¢ ea " wvaw QWEhUAWEN|AL 
S83: 23: SSLSZSSSSSZSBESSE8 


Set YOUR TRAVEL AGEN! or call KLM, Glens Falls ..... 5 oss 374,527 358,981 195,012 
Seneinethial Aviation Bldg., Montreal, Globe Indemnity . so 193,947 170,766 83,168 
UNiversity 2685; Atlas Bldg., Rm. 904, pte American Indemnity . ee 150,412 132.890 89,099 

sreat American Insurance ....... 62,079 52,113 33,497 

350 Bay St., Toronto, WAyerly 9978. f | Guardian Assurance .. aes 30.049 20,187 14.733 
: 2 Guardian Insurance of Canada vied 843,103 780,253 545,060 

WORLD'S FIRST AIRLINE Guildhall Insurance .............. 208,110 196,426 125,366 


Halifax Insurance ......... 433,790 393,415 192,487 
Hand-in-Hand 576 


Hartford Accident & ‘Indemnity «ee 708,115 ” 638, 097 475,448 
Hartford Fire . 89,005 82,196 37,292 
Hastings Fire & Accident 71,111 67,658 15,345 
Home Insurance 4,958 4,092 79 
Hudson Bay ... ’ 13,561 10,768 6,806 
Imperial Guntenice ‘& Accident . 417,879 . 396,860 227,237 
Imperial Insurance Office ......... 56,207 53,305 51,233 
Indemnity Insurance of N. Amer. . 81,785 : 46,369 53,712 


: Insurance Co, of North America .. 
Jersey Insurance 
0 JA0 9 5 Law, Union & Rock .......... seve 
. Legal & General 
Licenses & General 


; Liverpool & London & Globe ... 365 B 
Liverpool-Manitoba ............ ene . 3, 
London Assurance ; 161,076 146,024 
| London-Canada 175.238 156,185 


London & County 9,800 7,250 
London & Edinbujgh .. 177,697 141,157 
London Guarantee & Accident .... 301,006 282,613 


London & Lancs, Guarantee & Acc. 268,015 251,453 

e | London & Lancashire Insurance ... 294.468 255,782 

or d quic | London Previncial Marine & Gen. 56,265 48.737 
London & Scottish . 36.946 34,160 

Marine Insurance . 10 


Maryland Casualty 166,742 145,758 


| Mercantile Insurance , . Os: evuak 
| Merchants Fire ... 180,663 167,038 
5 e por O Merchants Marine ......0..0..-e08 8,248 7,317 


| Mercury .... 19,633 15,502 


Metropolitan C. ‘asua: ar 616,697 612,132 335,389 
Michigan Fre & Marine ..... e0eee er i eiaid Ondvbuels 
| Monument Insurance .. 2375 20,421 4,875 
Motor Union Insurance .........+.. J 77,610 31,818 
National—Ben Frankiin 285 196.133 67,060 


| National Fire of Harttord 373 9, 11,192 
seeenel posers is 
ational Union Fire 
ENGLAND | New England Insurance ........-. kia 
New Hampshire Fire ee 9,896 
New York Underwriters ..... eoeeee 7,888 
New Zealand Insurance : 118,552 
Niagara Fire . eeueee 43,294 
| North British & ‘Mercantile ........ 215,094 
| Northern Assurance . 272,378 
| Northwestern Nativnai ........... 6,120 
> Norwich Union Fire 619,617 
Courtesy and Comfort 2 oe Occidental Fire . onde 53,397 
Ocean Accident & Guarantee 370,505 


| Orion Insurance cies 13.056 
Pacific Coast Fire 47.213 
a Palatine Insurance 3 41,154 


Patriotic Assurance ; 9,455 


WINDSOR, ONTARIO Phenix Fire of Paria =< | 


| Phoenix Assurance 245.116 J 
Peet... 2'.> a . 1,696.621 oil7, 770, 571 
350 Fireproof Rooms Sealine “Signieinade: $3,081 


d 50,620 
5 Minutes from Detroit Progressive Insurance 1,795,366 388, 986,695 


Providence Washington —149 
Cafeteria and Windsor Grill Provincial Insurance re " 33.015 


| Prudential Assurance . 2 08: 5 399.783 

| Queensland Insurance 57.35 J 43,063 

HOTEL NORTON Railway Passengers eee ’ ‘ 52,036 
| Royal Exchange . ine 7 96 , 48 287 

DETROIT Royal Insurance ... as besecseecs 242,811 “ 112,992 


| St. Paul Fire & Marine jedaewe 51,095 . 18,134 
Canadian Money Accepted at Par | St. Paul Mercury Indemnity ....... 77,280 19! 


46.885 

| Scottish Canadian .. ......... ‘ 68,182 . 27,230 

Both Hotels Sitvated Right Downtown — | Scottish Insurance . . 165,571 ; 78,407 
Close to Everything Scottish Metropolitar .........++. 121,376 " 70,039 


| Scottish Union & National .. . ° 325,963 J 191,126 


Canapa has been a land of _ setsailin Henry Hudson's Discovery 
PRESTON D. NORTON, President and Managing Director eon iB en ae ' 216,199 


opportunity to settlers for many in 1610 to find the North West 
ao SO Sa remeron tanh ein me ee ba 
resets. eS alee ied 10022 | g avid Thompson whose surveys 
Torente General... 185 cultural heritages from many lands. are the basis of our maps of Western 
Transcontinental insure. we It is a grand feat of nation build- Canada. 
Travelers Indemnity . ing when so many cultures march The Welsh are a quiet, serious, 
Union Assurance . .. cordially together, cooperating and devout and music loving people. 
making allowances, merging ideas Their industry in the fields of 
and preserving ideals, linked by a chemical and mining engineering, 
common citizenship in the great language and science teaching, 
Canadian Family. manufacturing, editing and law 


“ENGINEERED TO SERVE CANADA'S INDUSTRIES” Unien of Ennion face 
One of the first Welshmentocome has contributed much to Canada’s 


Union Marine & ae ; 
to Canada was Thomas Button who _ progress. 
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A Tribute from Calvert to Canadians of Welsh descent 
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United National Indemnity ... . .. 
@ One of the many widely United States Fidehty| © Guareaty 
applied types of conveying peaet, Sites Cuncenited 
equipment designed and built wontons ection 
2 Western Assurance . 
m Canada by Mathews Con- World Sica be Gaeerat 
veyer Company, Ltd. The Sette Gee Aetsaent & Liability ® 


' : MUTUALS 
, complete line of Mathews anarieen Poy Liability ....... 
: : nadian Mercantile 
designed—Mathews built Con- Central Manufacturers’ 
‘ aj ——— Mutual . 
veyers includes the following: o-operators’ Fidelr'y & Guarantee 
mical .. 
Fed. Mutua! Impiement & Hdwre. 
e Gore District . 
Liberty Mutual Fire . 
Liberty Mutua) Insurance 


Lumbermen’s Mutua! Casualty pa 
ROLLER CONVEYVERS ¢ CMAIN CONVEYERS ¢ LIVE ROLLER COMVEYERS National Retailers .... ae 
WHEEL CONVEYERS © ELEVATING CONVEYERS © PORTABLE CONVEYERS State Farm Mutua! 


Wawanesa Mutual 
ROLLER SPIRAL CONVEYERS © TROLLEY CONVEYERS OTHER 


Co-operative Insur Sac (Unlic’d) . 
SPECIAL CONVEYING MACHINERY Gen. Casuaity Co. of Am. ‘Untic’d) 


ee ee af ere Pl a3 : Wy i * a Calvert, head of the famous Calvert family, founded 
Gen. Reinsurance iUrniicensed) ... J i : } ; : 7 
North Star Reinsurance +Unlic’da) 


. , . 1, oa ~ ‘Fi rt f Cc ’ fi > . ° 
MATHEWS CONVEYER C0., LTD. aes Underwriters \Kectprocal 3 wet : a < one of Canada’s first colonies in Newfoundland in 


| Non-Marine Underwrit. at Lioyd’s 


1 93,0048. | ce 1 1622. The Calvert ideals of freedom and tolerance 
eee eee fe Totals for iste Se ete ay 1378 32.312.61¢ E : helped set the pattern of the democracy we now énjoy. 
Sagtoeoring gig anes Nee aa wane fon in oe 3a na st ao eenaes 2.253,8 Ba ; 


yekesases: guess: 2: 
wah Dewan SOONWNHY wWUwWhan ne 


ge.55 
$323 
SERaza 


os 
. 

ee 

Sod 

~ 
BE 
a 
- 


_ 


a 
he 
= 


gezesae 


SSIAeSeRseIe 


waco wnw 


Ww 
~- 8 
hom 


Calvert DISTILLERS (Canada) Limited 


AMHERSTBURG © ONTARIO 
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Totals for 1946 ..csccesecveceeces 17,521,715 
Totals—5 Years ....sceseccesess 150,452,465 





CONFIDENCE... 


With the first British Insurance 


Office established in Canada, 


en 7, 


Weig 32 


PHOENIX 


ASSURANCE COMPANY LIMITED 
OF LONDON, ENGLAND 


55 Wellington Street West, Toronto. 


FIRE @ AUTOMOBILE @ CASUALTY 
INLAND TRANSPORTATION @ MARINE 


ily 


If Home Fires Spread? 


Quebec Decision Under Civil Code Clause | 


Holds Burden of Proving Innocence Rests on 


Owner of Property Where Fire Starts ‘ 


Is the occupant of a building | 
where a fire of unknown origin | 


oecurs, liable for any damage the 
fire causes other people, in the 
same or neighboring buildings. 

Opinions obtained by The Fi- 
nancial Post indicate that in 
most cases, under the common 
law, it would be necessary to 
prove negligence. But a judg- 
ment in the Superior Court of 
Quebec under the Civil Code in- 
dicates that the onus may be on 
the occupant of the premises 
|'where the fire started to prove 
‘he was not negligent. 


Automobile and General Casualty Insurance 


ee 
Lines Written in cv 
Rss_crated Companies 


COMPANY” 


eC eer 


Affiliated for Better Service Across Canada 


DOMINION Appraisal Co., LIMITED 


GENERAL APPRAISAL Co., LIMITED 
VALUATION ENGINEERS 


Toronto, Ont. 


137 Wellington St. W. 
EMPIRE 4-5928 


More than ever 
Estates. 


tion of your Estate, 


dependents, Your call will be welcomed at any of 


our offices. 


MEAS 


EASTERN OFFICE. 


Vancouver, B.C. 
616 Bute Street, 
MA. 6647 


|cleared himself from 


tracted considerable 
| Although it 


attention. 


country, it opens up some avenues | 


| for argument. 
Here are the circumstances: 


The plaintiff in the case oc- | 


cupied a flat in a store building, 
immediately above the store, 
which with the basement was 
under the control of the defend- 
ant. 


A fire broke out in the base- | 


ment and spread upwards to the 
plaintiff's premises and destroyed 
or damaged most of the movable 


|effects (furniture, etc.). 


The tenant in the flat sistesed | 


that it was the defendant's re- | 
sponsibility to see that no fire | 
| occurred in the basement but that | 
ihe failed to do so, although no | 
|active fault of the defendant is | 
| alleged. The claim was made 
j}under Civil Code Section 1054 
|which in effect puts the burden 
|of proving there was no negli- | 


gence, on the defendant. 

The defendant claimed that he 
was ignorant of the cause of the 
fire and that it did rot result 


| from any fault or neglect on his | 


part, that CC 1054 did not apply; 


| that if it did} he would have been 
| obliged to go beyond the defense | 


actually pleaded and could have | 
liability | 
only by establishing: 1, the cause 
of the fire; 2, that it could not! 


| have been prevented by him by | 
exercise of any reasonable means. | Post that while claims are some- 


His main defense was that the | 


The Quebec judgment has at- | 


does not set a| 
;} precedent for the rest of the} 


before is 
guardianship necessary 
The seasoned judgment of our experienced 
Trust Officers is the best safeguard against deprecia- 


| section of the civil code does not 

| apply because the plaintiff has | 

{not proven that anything in the 

| defendant’s care actually caused 
| the fire. 


| The defendant argued that al- 
though for some unknown reasons 
| the store and contents had taken 
‘fire it had not been established | 
| that either the store or its cone | 
| tents caused the fire or its spread | 
‘to the plaintiff's premises, caus- 
ing the damages complained of. 


vardianship! 


watchful, competgnt 
in the management. of 


Burden of Proof 
The defendant argued that the 
‘burden of proof was on the 
| plaintiff to establish that the fire 


| 
| 
| 


and hardships for your 


| originated in and was caused by | 
a thing in the defendant’s care | 


j}and that since this was not 
| proved, the section CC 1054 had 
|no application, Said the trial | 


TRU s. 


| justice: 


| Plan Sixth Series 


ean Savings Bonds - 


| _A Sixth Series of Canada Sav- 
ings Bonds will be offered to the 
public this October, Finance Min- 
ister Abbott has announced. Terms: 
will be announced later. 

The large purchases of Canada 
Savings Bonds in five previous 
| series totaling $1.7 billion would 
| in itself justify the new issue, Mr. 
Abbott said. The existence of 
these bonds and the various facili- 
ties provided by which purchases 
may be made have encouraged the 
habits 
among more than one million 
| Canadians and also developed an 
| interest. in savings among many 
| who might otherwise not have 
saved, Mr. Abbott ‘said. Under 
present conditions personal sav- 
ings are doubly important and the 
widest possible distribution of 
Canada Savings Bonds is a neces- 
sary objective of national policy, 
so that a strong sales campaign is 
planned in October, he added. 

Regional directors of the Pay- 
roll Savings Plan will be: Clyde 
| T. Watt in the Atlantic provinces; 
Gerard Gingras in the Province 
of Quebec; Hugh A. Benham in 
the Prairie Provinces; Lewis F. 
Worsley in British Columbia and 
N.Y. Young in Ontario. Mr. Young 
replaces J. H. Ratcliffe who held 
| this post in previous campaigns 
and who will continue to assist 
the organization as advisor, The 
others acted in previous cam- 
| paigns. 


| maintenance of savings 


| sumption of responsibility exists 
| against the person having in his 
care a thing which being on fire 
ycauses damage to another. If the 
|person having the care of such 
| thing exculpates himself from 
| such liability, that is the end of 
the matter insofar as he is con- 
|cerned. If he does not he is 
| liable.” 

The court accordingly found 
the defendant liable. 

Lawyers told The Financial 


times made against people to re- 
| cover losses caused by fires due 
| to negligence, these claims were 
usually due to somewhat different 
circumstances, as when a bonfire 
| carelessly set in a high wind 
| causes a fire, or absolute careless- 
ness is proved in handling fire. 
In this case there was no trace 
|of negligence but, the onus was 
on the defendant to show he had 
not been negligent. 


| When the fire is due to care- 
| Jessness, under the insurance law 
{in the common law provinces, an 
insurance company may pay the 
loss and then by subrogation sue 
the negligent party, maybe the 
policyholder, to recover. But 
negligence is often a hard thing 
to prove. 
| To be absolutely sure of being 
protected against such claims, 
| lawyers point to the advantage of 
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Besives having the only coast to coast 


warehouse service with stocks at nine 
main centres~Dominion Bridge offers: 


1 Pooling of stocks from nine ware- 
houses to meet emergency requires 
ments in any area of Canada, 


2 The most complete cutting, bend- 
ing and shearing equipment in the 
country. 


3 Rapid service ensured by modern 
storage, handling and shipping facilie 
ties, 


4 If desired, the services of our 
engineering department are available 
for advice on metallurgical or fabri- 
cating problems, 


THE FINANCIAL PQST 


eee ES; | 
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NEW Gh. ASGow 
SAINT JOHN, N.B Y ane TH 
CALGARY, ALTA, VANCOUVER, B.C 


| “Undoubtedly there are cases | general liability insurance policy. 
where it is clear that fire has; Meanwhile although the Mont- 
|been caused by the ‘fait auto-/ real decision is not applicable in 
nome’ or ‘dynanisme propre’ of |common law provinces it points 
|a thing under a defendant’s care|to the need of being protected 
leg. a furnace explodes with the | not only against fire but against 
| result that fire breaks out and | any claims that may be made if 
| causes damages to neighboring | any negligence causing a fire on 
St | premises, In such circumstances | your premises can be shown, 
f= | the case is clear. A thing in the | 
care of the defendant has caused 
damage and the defendant is re- | 


sponsible unless he is able to| Fire, Casualty 
exculpate himself from liability. | ‘Insurance Men 


“On the other hand, there are | 


cases such as the present, where | ‘Plan Institute 


fire occurs in a_  defendant’s | 


CHARLOTTETOWN 
LUNENBURG 
MONCTON 


ST JOHN'S, NFBD. 
TORONTO 


Vancouver |e Mason mees 


Calgary 


Winnipeg Ottawa ° 


none ee 


Toronto Montreal 


Amherst 


Assoc. Company Warehouses at: Sault Ste. 


“Other Divisions: Platework, Boiler, Structural and Mechanical 


THE OTTAWA 


A.B.C. CITY ZONE 
IS OVER 


$$$ —_ 


wide Institute would be to im-| lined the objects, scope and auth-| institute be formed has been|done valuable work in providing 
prove and standardize insurance| ority of such an organization. |under consideration for some) for fire and casualty insurance 
education in their lines in Canada.| As further information from) time. It would tend to greater) personnel tech nical insurance 
premises, destroying them and| What is regarded as one of the| Delegates from the Insurance | local bodies was considered de-| uniformity of procedure in the! educational facilities not avail- 
their contents and causing| most constructive moves in the| Institutes of Montreal, Ontario, | sirable before more progress could| insurance business and improve/|able elswhere. But it has been 
cone | damage to adjoining property | fire and casualty insurance busi-| British Columbia and Winnipeg | be made, it was planned to hold| the general status of education felt there were great advantages 
* | under circumstances where the | ness in recent times is a plan to} were unanimous on the sugges-| another meeting in Toronto in| in fire and casualty insurance to be gained by establishment of 
cause of the fire is completely | form an Insurance Institute of | tion and were substantially agreed | September. right across the country. countrywide uniform standards, 
unknown, | Canada. Objective of the nation- on a proposed charter which out-| The suggestion that a national| In the past, local institutes have | courses, etc. 

“It would appear that the inter- 
pretation of CC 1054 contended 
for by the defendant emphasizes 

= | the ‘thing’ whereas liability under 

— | this article attaches rather to the 
se lease? or ‘garde’ shan the ‘thing’ 
itself. 


“The person having the care 

|of the thing which causes the 

@ | damage is responsible, whether 
| the thing be of itself dangerous 

| or harmless and whether or not it 

| is functioning normally unless he 

| exonerates himself from liability.” 


Three conditions were essential 
| to make the defendant liable, 
a the court; 1, there must be 

thing; 2, the thing must have 
been in the defendant’s care; 3, 
the thing must have caused the 
damage complained of. 

An immovable is a thing with- 
in the meaning of the section, the 
court declared, and added that 
it had been proven that the store 
and its contents were the de- 
fendant’s property, and under his 
care and were “things” within 
the meaning of CC 1054. 

These, things being on fire 
caused the damage complained of 
because, while previous to the 
fire they were “inert,” once they 
took fire they became activated 
and capable of causing and did 
cause loss 


Question of Custody 
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which, being on fire may cause eee 
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another’s property to take fire is f a) 


/ FRENCH 


One word describes what Austin 
engineering and Austin Canada-wide 
service facilities have done to truck cost 
per ton mile. The word is SLASHED! The 
Austin Series Il has dug deeply into the 
accepted average level of cost per ton 
mile! 

Fuel costs are down sharply—30 to 
40% down. So are service costs. Canadian 
operators report more road time—less 
shop time—with a truck that has 
everything! 

Ask the men who drive ’em! They'll tell 
you there’s power to spare, visibility all 
"round, adjustable driver’s seat and 
double passenger seat, with full air 
conditioning as standard equipment. 
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Sell it through 
Ottawa’s French Daily 
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Look how Austin has slashed 
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enough to engage the liability of 
the defendant unless he excul- 
pates himself from such liability 
by’ proving: 1. what caused the 
fire; 2. that nothing he could 
reasonably have done would have 
prevented it, said the court, and 
added: 

“Having proven that the 
damage complained of was caused 
by a thing in the care of the de- 
fendant, it was unnecessary for 
the plaintiff to pursue the matter 
further to establish how the fire 
actually originated. The pre- 


Look critically atheavytruck 
values and youll bu 


TIRES WOW/ 


—and new DUNLOP TUBES for 
EXTRA SAFETY 


TRANSVISION - TELEVISION 
(CANADA) LTD. The July 10 op- 
tion installment, comprising 100,000 
shares at 25¢ a share and each sub- 
sequent installment, under under- 
writing and option agreement with 
Romaine Management Litd., dated 
May 10, 1951, have been extended 
for one month. ‘ 
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- Our Beef Exports Now ‘On the Hook’! 


Here’s How U. S. Picture Affects Prices Outlook in Canada 


The face of the cattle business | 
is changing. Some new features | 
are likely temporary, others long- 
er term. But you wouldn’t be safe} 
betting your gold watch, a week’s| 
supply of beefsteak or anything | 
else highly valuable on what the} 
changes mean for the consumer 
in the period immediately ahead. | 

Right.now the big feature in 
the beef market is exports to the | 
U. S. The trend is for much more 
beef to go south of the border on 
the hook, so to speak, rather than | 
on the hoof. 

In the latest week exports of | 
dressed beef and veal to the U.S 
were more than three times what 
they were at the same time last | 
year}, measured in pounds. Num- | 
ber of beef cattle sent south drop- | 
ped to less than a third what it 
had been a year earlier. 

Here’s how the beef export pic- | 


DIVIDEND NOTICES _ 


THE DOMINION BANK 


DIVIDEND NO. 275 
Notice is hereby given that a divi- 
dend of twenty-five cents per share 
upon the paid up capital stock of 
this Bank has been declared for the 
quarter ending 31st July, 1951. The 
dividend will be payable at the 
Head Office of the Bank and its) 
Branches on and after Wednesday. 
the first day of August, 1951 
shareholders of record of the 30th 
June, ‘1951. 
By Order of the Board. ’ } 


A. C. ASHFORTH, 
General Manager. | 
Toronto 7th June, 190. =a 


THE ROYAL BANK 
OF CANADA 


Dividend No. 256 


- Notice is hereby given that a dividend 

- of twénty-five cents per shape upon 
the paid-up capital stock of this bank 
has been declared for the current 
quarter and will be payable at the 
bank and its branches on and after 
Saturday, the first day of September 
next, to shareholders of record at the 
close of business on the 31st day of 
July, 1951. 


By order of the Board. 
T.H. ATKINSON, General Manager. | 
Mohtreal, Que., July 10, 1951. 


THE BANK OF TORONTO 


DIVIDEND NO. 280 


Notice is pereby given that a Divi- | 
dend of Thirty-Five Cents per share | 
on the Paid-Up @apital Stock of this | 
Bank has been declared for the cur- 
fent quarter, Fe gp at the Head | 
Office of the nk and its Branches 
on and affér the first day of Sep- | 
tember next, to shareholders of rec- 
ord at the close of business on/| 
August 15th, 1951. 


By Order of the Board. 


L. G» GILLETT, 
Vice-President and 
General Manager. 


Toronto, nto, July 10th, 1951. 


Ak J. \. J. FREIMAN LIMITED 


Notice is hereby given that sub- 
ect to the approval of the Foreign | 
eosnes Control Board a quar- | 
. terly dividend of twelve and one | 

half cents (.12%c) per share on 
the Common Shares of the Com- 
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Could Follow 


OTTAWA (Staff)—Where will! 


rtage for 1952 


“Ceasefire” 


strengthening demand 


ture compares with last year for | 
the first six months of each year: 
Exports to U.S.. Change | 
1951 
from 
1950 1951 1950 
Thousands Lb. 
| Dressed 
beef..... 
Live 
cattle. .. 165,470 91,738 —44.6% | 
Live cattle 
& dressed 
beef 


| 
33,178 43,838 -+-32.1% } 


eee eee 


eeee —18.6% j 


In spite of that lower to-date | 
figure for total beef exports, ex- | 
ports have been running much| 
above last year in many recent 
weeks. (Dressed beef and veal ex- 


|conéérn here. The possible effect | | strength of this business. 
|in the textile trade was discussed | | likely she will take everything | 


supply and prices of essential! Maritimes and the West Coast. 


commodities stand a year from| Britain took 350 million board! 


now if a Korean ceasefire and | feet in 1950. She'll increase this 
other factors bring a sudden cut-| to 800-850 million in 1951. Her 
back in production and/or plan- | new contracts straddle the calen- | 
ning? 


That question is causing some|through the winter on the | 


It’s | 


recently in The Post. | that is uffered from the east coast | 
Here is the case of another | in the next 12 months. 
volatile industry subject to long-| The domestic demand in Can- 
range planning and commitments ada is soft, but not so weak as | 
—lumber. | present U. S. demand. This hits | 
It now appears that the lumber | especially the central provinces, 
industry in Canada will hit an/|the Prairies and northern and in- 
all-time performance peak in/|terior B. C. These areas together 
1951 production. The estimated) will produce about 3.5 billion 
total is 6%4 billion board feet | board feet in 1951. They could be 
against an estimated previous | appreci iably affected by a change | 


. lent season, leaving a smaller mar- 


| back on cattle went on in May. 


ports have exceeded last year) 
every week since the week ended | 
| April 18), 


Sales to American buyers have | 
plunged up and down erratically. | 
One packing company president | 
| has complained it made prices un- | 
stable. But he thought the supply | 
of beef in his area adequate. 


The crucial question just now 
is how much relief the fall run 
of cattle will give beef prices if 
American buying keéps up. What 
either of the two factors will do, 
however, is anyone’s guess. 


Here are what can be said | 
'about both of them: 


The fall run: every year“this | 
|brings prices down as grass-fed | 
‘cattle go to market. But some ex- | 
perts believe there may be 
lighter run this fall. This could | 
perhaps happen because of the 
heavy drain on cattle supplies in 
the last two years. A lot has been 
exported, and a good deal con- | 
sumed, 

What the cattle population is | 


| will be known when the Govern- 
|ment completes its annual mid- 


year estimate. Beef men 
watching for it eagerly. 
When the last count of beef | 
cattle was taken there were signs | 
| farmers might be going back into 
|eattle more, after a five-year de- | 
cline in cattle numbers, (There | 


are | 


population at Dec. 1, 1950). 

The reason American buying 
here has been erratic is that U. S. 
| flow of cattle to market has been | 
uncertain and unsteady for quite | 
|a while under present price-con- | j 


| trol and ‘other conditions in the | effect, 


|U. S. Canadian exports are used | 
to fill fluctuating gaps. 

Heavy beef exports: ' 

Government experts say the 
drop in exports of live cattle is 
mostly due to the changed rela- 
tionship between Canadian and | 
| American prices during the pres- | 


gin to American buyers for duty 
and haulage. 
The U. S. ceiling and initial roll- 


- 


In the last week of May the aver- 
age price at Chicago of a good! 
steer 900-1,000 lb. was $35.18 cwt. 
In the last week of May it was | 
| $33.92. Last week of June, $32.80 
Weekly averages for week ended 
July 7 was $32.75, for week end- 





(ed July 14, $32.63. Easing down- 


|or almost equal to. Winnipeg ce, 
| ceipts. 


|ceipts were 76,609 head to date. 


| terms on their own initiative dur- | 
|ing a four-year period following | 


: ¢r U.S.—-Gobd Steers 900 Ibs, to 1,100 Ib 


Last year Calgary re- 


“Prices on Alberta public stock- 
yards, particularly at Calgary, | 
have been consistently topping | 
| Winnipeg prices,’ Government | 


riculture department 
bulletin. “This has resulted from | 


SSESBovg 


ticed on most western livestock 


|markets. This method makes for | 


the higher Alberta prices, some 


|have suggested, but the govern- 


ment experts do not agree. 
There are rumors of buying of 
meat ‘here at prices above U. S.! 


loss on small amounts of beef in 


peak of 642 billion in 1950. 
Credit restrictions plus a drop! 
in U. S. export demand plus 
“peace” sentiment may produce 
a considerably reduced cut 
most parts of Canada. And then} 
if the expected upswing in de- 
mand occurs in 1952, “we may 


find ourselves screaming for lum- | 


| ber with consequent effect on 
prices.” 


Currently, there has been con- | 
siderable softening in lumber de- | 
,mand, Exports to the U. S. which | 
'ran to three billion board feet in | 
,1950 are not expected to reach 
/more than two billion in the cur- 


First quarter; shipments | 
| were higher, but sales and ‘deliv- | 


in | 


| in sentiment in the next few | 
months, so far as the 1951-52 cut | 
| is concerned, If €.mand or prices 


in the); 


|dar year, so mills will be cutting | im 


t 
July 21, 1951 


Grain Merchants 
Shippers 


eeNS as Ny 


|fell sharply this fall, it is be-; “™™ 


lieved here that the effect on 


production and on possible de- | 


| velopments in 1952 might be very | 
considerable, 


a case in point because it is an | 
| industry which is keenly sensi- | 
| tive to changes in conditions and | 


The lumber industry is cited as | 


sentiment, such as the present—| 
‘and an industry that must make | 
| decisions well in advance of ac- | 


tual demand. 


But the same .-neral problem 


| experts noted recently in the Ag- | ceilings. Two interpretations are rent year—maybé only 1.5 bil-/is facing many other industries 
livestock | put on this: U. S. buyers take a! lion. 


how trying to gauge the extent 
and depths of present de‘lation- | 


the strong competition of U. S.|order to meet commitments to! eries for the balance of the year | ary symptoms and the likely im-| 
and west coast buyers for Alberta | good, large-volume customers at! are expected to be very slow. 


and Saskatchewan cattle.” 
Industrial development and 
population growth in the Pacific | 
Coast states and in British Co- | 
lumbia are expected to furnish a 
| good long-term market for west- 
|ern beef in years ahead. 
Auction selling is now prac-! 


New Japanese 


OTTAWA (Staff) — Canada! 


ing new trade arrangements) 
with Japan under proposed peace | 
terms announced last week. 
Essence of the new proposals | 
is that trade relations are in| 
lifted out of the peace 
jtreaty and left -to individual | 


| negotiations within certain gen-} 


eral principles. It means that | 
Canada and other signatory pow- | 
ers will be free to negotiate new | 


acceptance. 

Already, Sir Hartley Shawcross, 
president of the U. K. Board of} 
Trade has announéed that U. K. 
has decided “not to accord M.F.N, | 
rights to Japan.” His argument: 
“We feel we must for the present 
retain our freedom to protect our 
economy if necessary against 
abnormal and injurious competi- 
tion.” | 

Main principles in the treaty | 
affecting trade, include: 

1. Any signatory power which | 





pany has been declared payable | wards, slightly, even though ceil- | wants to revive an earlier treaty | 


on and after the lst day of August, | ings were imposed some time ago.| may do so within a four- year | 


1951, to holders of record at the| 
close of business on the 24th day | 
of July, 1951. 


DATED at Ottawa this 14th day, 
of July, 1951. 


LAWRENCE FREIMAN, 
President. | 


A. J. FREIMAN LIMITED 


Notice is hereby given that sub- 
ject to the approval of the Foreign 
Exchange Control. Board the 
quarterly dividend of 1-%% upon | 
the outstan@ling Preference Shares 
of the Company has been de- | 
clared payable on and after the 
Ist day of August, 1951 to holders 
of record at the close of business | 
on the 24th day of July, 1951. 


of July, 


jo FREIMAN, 
President. 


ncn ce enn 


CANADIAN UTILITIES LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a} 
querer’ dividend ‘of One per | 
and mrenty -five Cents ($1.25) eed 
share on the 5%. Cumulative 
deemable Preferred Shares of the | 
par value of $100.00 each of the Com- 
pany will be paid on the15th day of | 
August 1951, to all Shareholders of 
record at the close of business on 
the 27th day of July, 1951. 


Dated .at Edmonton, a this | 
13th day of July, A.D. 1951 


By Order of the Board, 


T. A. MONTGOMERY, 
Seer atany. | 


THE SHERWIN-WILLIAMS COMPANY 
of CANADA, LIMITED 


Notice is, hereby, given that > 
uarterly dividend of Twenty-Five 
Cents (25c) per share, for the quar- 
ter ending May 31, 1951, has n 
declared on the Ordinary Stock. 
without nominal or par value, of the | 
Company, payable August 1, 1951, 
to Shareho = — record the 10th | 
day of July, 1 


By Order of a Board. 


P. W. HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal. Que 
June 7, 1951. 


NOTICE OF DIVIDENDS 
THE HAMILTON COTTON 
COMPANY LIMITED 
Notice is hereby given that the follow- 
ing Dividends have been declared. 


On the outstanding 5% CUMULATIVE | 
too PREFERRED SHARES of | 

$1.25 per share parable | 

, 1951, to shareholders of | 

close of business November | 


On a outstanding COMMON densa 
the Company, .35c per share, payable | 


mber 1, 1951 to shareholders of 
aw at baat. cen enone Padi | to shareholders of record at the close | $750,000; mandarin 


10, 195 


Pe i it tan tania. 


E. GLOVER HOWE, 
Secretary- . 


Dated. a at ‘Tsininon, Ontario, 


jare down 9% 


Canadian cattle prices have 
been easing upwards. 


} 


period. 
2. For four years, Japan must} 


|home; the beef is sold at illegal 
| prices to meat-hungry Ameti- | 
cans. 

Canadians have been eating less | 
;and less beef. In 1950 they ate 
| 50. 5 lb. per capita compared with | 
56.5 lb. the year before, and 57.5 
lb. the year before that. 


Peace Treaty 


Posing Big Trade Problem 


wag a slight rise in total cattle \ 


to the war, we had no treaty of 


| will probably take her time mak-| our own with Japan. We adhered 


to an old agreement entered into 


| between Japan and the U: K. in) 


| 1913. In July, 1941, just prior 
to Pearl Harbor, we gave notice 
|of our intention to terminate. 


Staff Changes 


Chartered banks announce the following 
staff changes: 
Cc oor. 


D. CORBOULD, formerly of Sapper- 


ton, New Westminster, B.C., to be accoun- | 


tant, Kingsway & Knight, Vancouver, 

E, DAVIS, formerly accountant, Port 
Credit, Ont., to be manager, newly opened 
| branch at keview, Ont. 

H. N, TCHER, formerly of Robson 
District, Vancouver, to be accountant, 
Conasrenl t Drive, Vancouver. 
inspector in the department of the super- 
intendent of Manitoba and Saskatchewan 


branches, Winnipeg, io be manager, Bran- 


don, Man. 


A, McKENZIE, to be accountant, Van- 
couver Heights, B.C. | 
> 


Dominion: 

J. M. LAING, formerly chief inspector at 
head office, to be a supervisor at head 
or. 

H. PERRY, formerly manager, Queen 
| & ‘cateoanen Sts., Toronto, to be inspec- 
| tor, head office. 

G. FRANCK, formerly manager, 
Weston, Ont., to be manager, Sarnia, Ont. 


HEMINGWAY, formerly account- 


ant, St. Catharines, Ont., to be manager, 
Mount Hamilton, Hamilton, Ont. 
ALEXANDER YOUNG, formerly man- 


ager, Dufferin & Glencairn, Toronto, to | Arthur S. Price, of Royal Securi- 


Marketing of fewer live Cana-| accord reciprocal M.F.N. treat-| be manager. Weston, Ont. 


dian cattle in the 


| ketings perhaps. Total marketings | 
in the first six | 
months, from that period last | 
year. The drop in total market- | 
ings may be due to fewer market- | 
able cattle on farms,,according to | 
some authorities. 

A change has taken place in the 
cattle marketing pattern in the} 
|west. Cattle receipts to latest | 
‘cumulated date at Winnipeg | 
stockyards totaled 84,358 head of | 


before. Receipts at Calgary stock- 
yards were 80,889 so far this year, 


DIVIDEND NOTICES 


“WAITE AMULET MINES, 
LIMITED 


DIVIDEND NOTICE 

NOTICE is hereby given that an} 
interim dividend of Thirty Cents | 
(30c) per share has been declared | 
by the Directors of Waite Amulet | 
Mines, Limited. payable September | 
10th, 1951, to Shareholders of record | 
at the close of business August 10th, | 


1951, 
By Order of the Board, 
Cc. H. WINDELER, 


Secretary. | cession has now apparently been | ener, 


| Toronto, Ontario, 
jay Pe Er oa 


| NEW CALUMET MINES 


LIMITED 


(Ne Personal Liability) 


DIVIDEND NO. 11 


NOTICE IS HEREBY GIVEN that a) 
dividend of |Seven and One-Half Cents|. 
(7¥ac) per share has been declared by 
the Directors of New, Calumet Mines Lim- 
ited (No Personal Liability), payable in 
Canadian funds on August 17th, 1951, to 
shareholders of record August 8th, 1951. 


By Order of the Board. 


W. B. MALONE, 
Secretary-Treasurer, 


Toronto, Ontario, 
July 13th, 1951. ° 


sKawwee 


Limited 
DIVIDEND NO. 12 


| pulps, asbestos. 


i 
j 


Notice is hereby given that a divi- | 


dend of aay -five cents (25c) per | 
share on 
Shares of the Company has been de 

clared payable September 1st. S81, 


| of business on August 17th, 1951. 


By Order of the Board. 


J. J. McLaughlin, 
Secretary-Treasurer. 
SRE REE AONE RETRO TNT SE 


all outstanding Common 


U. S. is partly | ment on export and import of! | Sarnia, Ont, to ben 
| owing to lower tbtal cattle mar- | goods and national treatment on| Ont. 


shipping, navigation air traffic| 
rights and activities of persons) 
and companies. But the initiative 


to make such arrangements rests | 


solely with signatories. 
Japan Trade Expanding 
‘The big problem for Canada is} 


| the maintenance of her present | yonge 


right to keep the arbitrary valua- | 
tions clause of her Customs Act 
|in force against Japanese goods. | 

At present, if Japan were to 


(GATT) we would stand to lose| 
this right. So long as Japan is| 
outside GATT, the proposed new | 
treaty imposes no obligations on| 
Canada to negotiate unless we so 
desire. 


Decision of the U. K. Govern-| 


| ment against giving Japan M.F.N. | 


rights may have an important | 
| bearing on postponing (perhaps| 
indefinitely) the inclusion of 
Japan in GATT. 

This reverses an @arlier U. K. 
|Position although U. K. said at) 
the time it would not enter into! 
any formal agreement. This con- | 


withdrawn. 

Canada’s trade with Japan has| 
| been expanding. Recently the) 
Japanese Government established | 
an overseas agency in Ottawa to | 
further accelerate trade. 

In the first four months of 1951, | 
Canadian exports to Japan were| 
$20,000,000 against $4,000,000 in| 


the same period a year ago. The forts to try and place $2.44 mil- | 2-484 


increase is largely due to exports | 
of wheat, which are twice last'| 
year’s volume. 


totaled $20,000,000 against $6,000,- 
000 in 1949. Chief items in order | 
of importance: wheat, whisky, 
sugar, flour, bar ey, sulphite, | 
| 
Imports reached $3.8 millions in| 
the first four months of 1951 
against $2.9 millions last year. 
For all 1950, $12 millions against 
$5.6 milli s in 1949, 

Last year there were something 
over 300 separate items imported. 
| ported. 

Biggest dollar items were tex- 
tiles, $6 millions, of which $3.2 
millions was cotton fabrics; toys 


formerly 
t., to be manager, New Toronto, 


D. K, KERSLAKE, formerly accountant, 
| Yonge & Gerrard, Toronto, to be assist- 
ant manager, Fairbank, Ont. 

PERKES, formerly manager, New To- 
| ronto, Ont., to be ist assistant manager, 
~~ 

LOYD HUTCHISON, to be a credit of- 
a Bleury and St, Catherine, Montreal. 

W. A, R. AMOS, formerly accountant, 
Yonge & Marlborough, Toronto, to be ac- 
countant, Yonge & Gerrard, Toronto. 

BOTTOMLEY, to be accountant, 
& Marlborouch, Toronto. 

W. C. SOAMERS, to be accountant, Dres- 
| den, Ont, 

o os * 
Montreal: 
G. R. BARNHILL, formerly an assistant 


manager, Edmonton, to be manager, Wain- | 
| cattle this year, as agains: 103, 856 | become a member of the Geneva) Wt 


DATED at Ottawa this 14th day | head in the same period the year | Agreement on Trade and Tariffs} inte 


ght, Alta. 

.. SHEARD, formerly assistant stper- 
ndent, western credit department, head 
office, to be assistant chief inspector, with 

headquarters at head office. 

Cc. E, GRIESDALE, formerly of head of- 
fice, to be assistant superintendent, west- 
|} ern credit department, head office. 

A. J, ELLIS, formerly an assistant man- 
ager, Quebec, to be assistant superinten- 
| dent, Montreal district. head office. 

MORIN, formerly accountant, 
| Le vis, to be manager, Arthabaska, Que. 

G. A, 


ot Que, 
JARRETT, formerly accountant, 
Tilsonwuse, to be manager, Hensall, Ont. 

W. E. E. CHAMBERLAIN, formerly 
| manager, Watford, to be manager, Hes- 
| peler, Ont. 

J.eE. JACQUES, 
Drummondville, to be an assistant man- 
ager, eer 

LDRIDGE, formerly accountant, 
| Quebecy te be an assistant manager that 
branch. 


N. R. DESMARAIS, formerly man- 
Arthabaska, to be manager, ‘St. 

| ore de Beauce, Que. 

IRVIN, formerly manager, Hensall, 


ae “> be manager, Watford, Ont, 


‘Edmonton Bonds 


‘On Cand. Market 


From Our Own Correspondent 


EDMONTON—Abandoning ef- 


lion in debentures in the U. S., 
the Edmonton Public School 


| Board has decided to try and sell | }'§3 
For all 1950, exports to Japan| $1.76 million in Canada. The sale | 1-691 


| would be to cover the remainder | 
of cost of four schools Which are 
under construction and additions | 
to two other schools. 

Earlier this year the school | 
board tried to place .the $2.44) 
million issue in the UXS., to cover 
proposed schools as well as those 
on which work has started. H.' 
G. Turner, board secretary, stated | 
the board has found there is little | 
hope of selling the debenture in| 
the U. S. and officials now are) 
negotiating for a sale in Canada. 

Previous attempts to sell the) 
debentures on the Canadian mar- 


IBSON, formerly an assistant | 


manager, | 


FLEURY, formerly manager, St. | 
Georges de Beauce, to be manager, Drum- | 


formerly manager, | 


| oe The new British business is’ 


/pact of defense and rearmament | 
Spending i in 1952. 


18,0 000 Canadair Staff Seen 
If Bhecherati Order Placed 


MONTREAL (Staff) —If cur- 
| rent negotiations between Canada | 
|and the United States pan out, 
the giant Canadair aircraft plant 
at Cartierville may be employing 
up to 18,000 by the end of next 
year—a 
employment, 


Before |the end of the recent) 


‘session of Parliament, 
Producti 
the Hous 
ticipate i 
Beechcraft T-36A twin-engine 
trainer for the U.S, Air Force. 
| U..S, reports indicate the Cana- 


Defense 
Minister Howe told 
that Canada will par- 


piston-powered aircraft will be 
placed with Canadair. 


Although the initial erder may 
be fairly small, several hundred 
| aircraft will be involved eventual- 


dian po of the order for this | 


| that the Canadian plant will pro- 
duce 40%-50% of the planes and 
that it will do a considerable part 
| of the tool designing and manu- 


Invest. Dealers’ 


Fifty-six employees of member 





Association of Canada have suc- 
| cessfully completed the term 
work and passed the final exam- 
ination in the recent run of its 
Educational Course I. 

| Highest standing was taken by 


| ties Corp., Quebec City. He was 
the only student to obtain Class 
A standing in this series. 

This was the fourth time that 
Course I had been given. It will | 
ibe re-offered for the fifth time | 
next September. 


The third offering of Course II | 


'started last May and has some 
112 students enrolled for it. 
| Examinations for this course will | 
| likely be held around next March. 
Here are the results for 
Course I: 


CLASS A 
Arthur S. Price, Royal Sec., Quebec. 
CLASS B 
(In alphabetical order) 
Peter Walter Betts, Richardson, Mont- 
real. 
W. W. Blake, Richardson, Calgary. 
John D. Blyth, Royal Sec., Winnipeg. 
- Harold W. W. Bucke, Jennings, Petrie, 
London. 
J. G. Campbell, Burns Bros., Toronto, 
Arthur Carson, Richardson, Winnipeg. 
G. M. Chilton, Wood, Gundy, Vancouver. 
T. M. W. Chitty, Gairdner, Toronto. 
John Arthur Cobban, Milner, Ross, To- 
ronto, 
John Orth Crittenden, Okanagan Invest., 
| Kelowna. 
J. F. Crumb, Richardson, Vancouver. 


Alan O. Day, Osler, Hammond & Nanton, | 


i Cae. 
R. E. Day, Burns Bros., 
E. R. F. Dedd, James, 
Birch, Vancouver. 
Tim H. Dunn, J. T. Gendron, 


Toronto, 


Quebec. 


Frederick 3, Elderkin, Eastern Sec., Saint | 


| John. 
° 
Grain 


Chicago Futures 
« Week te July 16, 1951 
Crop year from High Low 
Aug. 1, 1950 for for 
High Low 
Wheat— 
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0% jump over present | 


the production of the | 


ly, it’s expected. It’s understood | 


re 
Copithorne & | 


Close 
week week July 16 | 


2.34) | 


| facturing as well as the manu- | 
facturing of a number of the) 
|major components for both its | 


own uSe and that of Beech in the 
US., 
| Beech, 


At the moment, 


RCAF. Details are’ also being 
worked out in connection with a 
$100 million jet trainer order ex- 
pected to be placed with the com- 
pany (The Financial Post, June 
9, 23). 
| 
ture of 450-500 T-33 Shooting Star 
| "ype aircraft for the RCAF under 
| license from Lockheed Aircraft 
Corp. in the U.S., and is expected 


as a sub-contract from | 


Canadair is | 
| concentrating on production of | 
F-86 Sabre jet fighters for the | 


This order involves manufac- | 


to boost employment at Canadair | 


to 10,000 from current 6,000-6,500. 


Another 8,000 would probably | 


| be needed-to handle the T-36 pro- | 


| gram, it’s estimated, bringing em- 


} ployment at Canadair close to its 


wartime peak of 21,000. 


56 ‘Students Pass Course One 


Assoc. ot Can. 


Paul A. Fleming, Bankers Bond, To- 
ronto. 

William A, Foote, 

Alan H. Forbes, Gairdner, Montreal. 

Robert Gall, Richardson, Edmonton, 

Alan F. Gill, Richardson, Winnipeg. 


| Ian James Ferguson, Gairdner, Toronto. | 
houses of the Investment Dealers’ | 


Richardson, Toronto, | 


M. M. Glen, Deacon Findley Coyne, To- | 


ronto. 


| Philip D. Graham, Dem. Sec., Vancouver. | 


Raymond Grant Griffith, 
| Winnipeg. 

Ronald Alexander Gunn, 
ouver, 

Wilfred Harrison, Midland Sec., Toronto, 
} Martin R. Hicks, Tanner, Edmonton. 
| Alan D, Johnstone, Western City, Van- 
couver. 


Richardson, 


Ames, 


Van- 


Gerald Lucien Lalonde, Wood, Gundy, | 


Winnipeg. 

Roger Leblond, Beaubien, Montreal. 

John F. Leighton, Midland Sec., London. 
B. J. Lobraico, Milner, Ross, Toronto. 

John William MacLeod, Cornell, MacGil- 
livray, Halifax. 

J.C. McKitinon, Mills, Spence, Winnipeg. 

Joseph A. McMillan, Nesbitt, Thomson, 
| Hamilton. 

Peter Moore, Collier, Norris & Quinlan, 
Montreal. 
i John 

Montreal. 

a A. Park, Bell, Gouinlock, Mont- | 


Douglas O'Connor, Richardson, 


\: _— Patterson, 
Belleville. 
Charles E. Price, 
| toria. 
Reuben Sacks, L. S. Jackson, Montreal, 
Paul Schweitzer, Collier, Norris & Quin- 
| lan, Toronto. 
Edward Arthur Scott, Bartlett, Cayley, 
| Toronto. 
Frank Smart, Deacon Findley Coyne, To- 
ronto. 
Douglas W. Sparks, Daly, Toronto. 
Simeon Albert Spidle, Collier, Norris & 
| Quinlan, Toronto. 
Mary Emily Sproule, Gairdner, Montreal. 
John W. Stuart, Doherty Roadhouse, To- 
ronto. 
Donald Cameron Thomson, Richardson, 
Vancouver. 
Stewart William Thompson, Richardson, 
Vancouver. 


Biggar & Crawford, 


Dominion Sec., Vic- 


| 
| 
j 
| 
} 


Frank D. Trebell, Greenshields, Mont- | 


| 


real. 

| Robert Wilson, Doherty Roadhouse, To- 
ronto. 

| Dunstan 


Prices 


Winnipeg Futures 
Week to July 16, 1951 


High Low 
for for 


Crop year from 
Aug. 1. 1950 
High Low 


2.414 | 
2.433 | 


Winnipeg Cash 


For Week 
July 16 Prev. 
High Low High 


79) 


783 -768 


1,133 


nee 


Seepreeceaces: 


al. } 
Fred R. Whittall, C. J. Hodgson, Mont- 


DB. Wood, Midiand Sec., London. 


Close | 
week week July 16 


oranges, tea,| ket were given a coo! receptio 
fish, and a wide range of mechan-| The! debenture amount has eek 


ical goods. reduced because officials feel the 
There is no intention on Can-| smaller amount would be easier 
ada’s part of reviving any former | to sell under present market con- 
trade treaties with Japan. Prior ditions, 
j ‘ 
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THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
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THE CANADIAN CONSOLIDATED GRAIN: 


LIMITED 
HEAD OFFICE: WINNIPEG 


MANITOBA 


OFFICES THROUGHOUT CANADA 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 


Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 


Fort William, Ont. 


ae of All Grains 


Grain Division 
Grain & Coal Merchants 
‘Steamship Division 
Carriers of all Bulk Cargoes 


Winnipeg, Man. 


Head Office: WINNIPEG, CANADA 


Montreal, P.Q, 


FEDERAL GRAIN LIMITED 


AND 


CALGARY 


Country Elevators located in all Prairie Provinces, and 


Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain. 


NORRIS GRAIN COMPANY 


NEW YORK 
BALTIMORE 


LIMITED 


Grain Merchants, Shippers and Exporters 


CHICAGO 
MINNEAPOLIS 


KANSAS CITY 
DULUTH 


AEN 


TORONTO 


iy 


LIMITED 


ONTREAL SARNIA WINNIPEG 


MANUFACTURERS OF MASTER FEEDS 


v 


TOLEDO 
LONDON 


709 Grain Exchange, Winnipeg 


ST. LOUIS 
LIVERPOOL 


Processors of 
LINSEED Olt 
SOYBEAN Ot 


LINSEED ONLCAKE 
MEAL 


SOYSEAN OILCAKE 
MEAL 


HALLET & CAREY LIMITED 


GRAIN FUTURES 


Owners and Operators 


and Powell Transports Ltd. 


GRAIN SHIPPERS AND EXPORTERS 


Fort William Terminal Elevator Co. Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
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— Vancouver, B.C. 
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Since 1897 McCabe has been an active name in 


the grain business. Continuous research and diver- 


sification have resulted in progress in all McCabe 
divisions. Now, McCabes provide ‘‘Canada’s Most 
Complete Farm Service.’” 


oO levators, feed 
cad cond: plasm. Grocghost 


Terminal facilites ot Port Arthur. 
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© Specialists in flax and 
oil seed. 


rmore 


an 50 years! 


All grains, and by- 
products or sack 
ed, for domestic com 
sumpton os export 


®@ Cereal and forage 
sets 


crop 


® Victoria Brand Feeds, 
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THE WEEK’S QUOTATIONS: renee and torent ee Te ee ee eee ne sue te tara 


+ 
Winnipeg, Calgary and 3,000,055 .053 014.04 | GOVERNMENT FINANCE (millions of 8) 
' Quotations here fisted are the official stock exchange prices for listed stocks including eurb market . 3. ao. ie: . 320 1.63 1.50 1.25 1.80 Dom, total revenue ..........+. 353.0 218.3 sees 273.1 
uctations, F a stocks, quotations by unlisted dealers are given. The Financial Post Vancouver - 2 .... ‘i : (24-) (2321 "23 Dom, total expend, ...-.-.-+»+.. 199.1 96.7 cess 156.9 
cannot accept any responsibility for these quotations. , “n 4 aes J a g — C~, = MERCHANDISING (% ch. from yr. earlier) 
. . . . evee 2 2 .02 .02 0 , : 
WEEK ENDING JULY 13 Range [Div. Y'ld | (Last Week end. Range 1951 Div. July 13 Last Week Ending 5. ; ° ty ‘tN || 9314 72.50 72°50 71.50 71.50 —— store aS — Juy7 —13 +n +8 = 
Range [Div. Y‘ld! I jLast Week end 1951 {R’teJuly13} | Sales auy any 13 s Rate Yield Company Sales July July 13 . EG Sia suede 6:37, BO ee ae R ee ee ens ananneseed cove sos + 2 
1951 biel ly13 Sales July Julyi3 | High Low,$ % j{ Company | Cl'se lw $ % 6 High Low Close | 6. 40 (40 LL. Normetal....7,689 4.80 4.85 4.75 4.80 taal Sere Tid tes age aN tag x + 
High Low; $ % | Company eo H L "se A N 3 , ‘ e.1 ‘ | FINANCE 
- sree . Ni 1,500 00 .97 . 97 : . i : 
31 [11.00 ../Hayes Steel... 31 313 “h nee Oy oe 3h 06 08F ce. oes 1,000 .01f 04 = 038 de Divd. pay index (1) (5) .....000 233.5 212 


: . » Star 15h er ere se 4080 43 43° 42 lions eee 
221 181]°*.25 ..JAbitibi .........} $026) 192 19) 19) 191! do, 2s p Hinde & Deuc 29 (29 . bie O° SE ee 1 Ub <004 : 7.875 104105 ‘Money supply (millions $) ,..., ; 


$ : 05 
J : 3. iDis 50 2.33 2:27 2. ‘on eee oa % ‘aon ‘394| NEWSPRINT CAPACITY 
24i 1.50 6.0; Do. $1.50 pt. . -| 2623, 254 254 25 258 ao eT : 31 3°35 10:19 Sa Anacon Ld 15,950 2. . 22 dies ; Den... Ad.-.33 


| -.». Angl-Hur.. 69 11. . : : ae ! 20 Production ratio (7) .........+« 103.4 ) ‘ 101.8 
**.37) ..(Acadia Atlan. 795 6h 63 6h 6% ith P ‘ ; i eins ; : ; 2 -roductio' Scsceanas dee 
ef 30102 102 101 101. H, Smith Paper, 38 1S... 2, Anglo-Rou..:2,000 ; ‘ ; 


- 23 ... Oias! d : 3 27 
Do. pref. ...| a 0,2 7 ; ? 27 -2f | RAILWAY FREIGHT LOADINGS 
1488) 164 193 18) 194 on 30, re Ankene.....00788 .55  « . . : : 


. ‘ a 
101, 101 10 10) Aquarius 5! ‘ eH a 13 16f oe a " ‘ i Tons (D.B.S.) (1) ..rccccccessece . 228.1 
300/295 ‘2.95 2.90 2.95 : . sts 


pT es 1,000 19 Cars (D.B.S.) (1) c.ccccccseccece \ 180.2 
Do. ; 200 2.75 2.80 2.80 2.80 Arjon.......4,500 .03 | COST OF LIVING 
Ok MOE ot cael -| °,8910| 335 332 33 335 


Arao........2,300 8 - 
600; 23 24) Ascot Met. .65.170 ~ Bie | DBS. (1) ....e+secceesneenenenes 195.3 
264 23 1.00 4.1 Alum of Can p) | 233 os Athona "37... .2,600 "32 4.42 | EMPLOYMENT INDEX 
1074 91 |**1.65e..,Aluminium ... 3312, 954 963 Atlas Y"fe 500 02 02 3 
33) 315.°*.45 ../Ang. Cdn. Pul 225) 31h Imp. Varnish... 35 we ..-. Aumaque. . . 11,500 (2-02 | AML industries (6) ..s+sseereeeee 172.4 
44i 40 225 56Ang Can Tel p 30, 40 Indust, Accept , * 9 sf * Renae 800 “0s 03 | Were GP ABD ccc cccccccccsces ‘ i “ 351.0 
144 ois jin Nfld. ...| 7325 113 Do. 4i%e pf.. 82 82 ' ;.., Bagamac..’ 500 . : “63 MANUFACTURING 
: Tgus 7925, Do. 5% pt C ‘ Of 22... .... Band Ore....1,000  .0: } ‘ “3 "95 -... Pend 3 , 773 ( 947= 53.4 
} , . Uo , 4 ‘ ave. ae Oreille "400 7. ; 7.30 790 Inventories (1947=100) ....cecee maa 4 56. 153. 
we 82) Do, 41% a = 86 z. 5% = 2H 34 a wees Bankfield....1,000 1068 i : ee ..-« Penn-Cobalt 28,500 122 .: "19 128 | Employment (6) ............3... 1805 : . 184.4 
152/**.80 ..|Ashdown H 530) ; 20 (1.50 7.0 Int. Bronze, pf, “ 180° #05 2222 17 s. Oe. at eas an See See ( : 8 = —EEEEEE EEE 
tl! s0” 7. saute ‘Bele A 2608) 29 \f.013_.. Int. Coal & Co. 2. . ele tee LITT Base Metals 58'200_ a aatliog “8 6. Pickle Crow. 4233 1.61 4. Vet 163 1952 1951 1950 
= od aaa Some ee Pe tien Ge = 2.60 + °6.35 int. 3 ind.| 44 ‘ 2 e Bette... 3.20 2 22 22 | 8. BAS Ses fees) -1me sb 85 : ot 1-90, 1. % RAILWAYS (000’s omitted) Jan, 1 to date 
261'1.00+ 0 Bk, Mantreal..| 1555| 284 291 28 100 '4.00 4.0 Int. ‘Mill., pref.) seeee nee Bevpourt.. 5.7, 41 ee. , La — 23.624 23.624) eCarloadings (week July 7) .... (722 | 78.6 2,188 1.906 
46 38 (140° *.20/Bik. N. Scotia 2153. 391 38 38 354/s1.60+4.40.Inter. Nickel. - 38 3 % .... Biditood, 23 OS “08 i 044 | F Pore. Pen....4,000 05 O4; 044.093 C.N.R. gross rev. (May) .....-«. 52,960 47,534 246,335 208,133 
2.25 165). .... Do. Righis.. 15036 2:00 2.00 1.65 1.70 1361,7.00 49 Do. pref. ... 7 peer aneeeiets * > "126 09h Lah ah] alas 8g #803 TS Powell 1800 190 195) 192 loa" | | CNR. nes rev. (May) .....40.06 5,128 6,337 16,718 weer 
434 38 '1.404°*.20'Bk. Toronto.. 235 394 393 39) 503 43.00+72.50 Int. Paper . 3 divve dee Bt 3 1600 10 0% "03 “03 ; aT tyne Prem.Bord. 50°40 25 “38 33 | C.P.R. gross rev (May? ......... 37,385 32,022 170,539 144,983 
: ; : : 075 .. ters - 5%, . . . C.P.R. net M 1,040 2,406 9,747 5,709 
154 1341.00 7.0\Bates & Innes. 175, ia - = = = 100] 26 ane vets. sees : ohB ccc ee cece nee. ..76,000 . : . f 33 : 5.3 Preston E,..4,300 1.55 1.55 1.42 a oe rev. ( as at ’ ’ , , 
$44 40 [3.00+1.00/Bathurst Pr. A 616' 50 50 FRR Ee See ; US seeee seee Lovville....12,500 04 . O44), 05 ..» Purdy Mica. .2,500 07  . 205 054 ON AND STEEL PRODUCTION (000's omitted) 
314 16 |**1.00 ..| Do, (B) .... 911, 29 308 303 b 2121.20. Int. Util. t ‘ . cece eeee Bordulac,...11,000  . rf , skh wh ee+s Quatsino. .. 10,500 os or 21 Pig iron ttons) (Apr) ........ 211 188 22 715 
12 z .80 8.0 Beatty Bros. .. 200 10 10 10 51 {3.00 5.8 Inv. ‘ . . wake Bouscadillac . 1,000 08 < ‘ Fl ef x Que. Chib ..26,500 .30 2s 24 126 Steel (tons) (Apri 312 279 1,218 1,122 
283 28 140 49Beaver Lum p 280 28 28) 284 153\¢1.00+7.50 Kelvinator .. lt “05 wece Bousane.....2,000 .0! U8 y 05 ‘ ye Lab... 5300 |20 sf 119 Ss Dp . , 
‘ 71.00 51 Labatt, John..| ym 5 lg Dt AO Ee cored hae 7 BS APS 5 | CONSTRUCTION (000,000's omitted) 
" ". eo 7:1 Belgius “Sto . ier Rh Meh 2741.80 ‘2 Lake of Woods! | 8.0 : "40 6.6 Bis Coe a! - : OS | 4.200 2.3: . 2.5 Que. Man...11,620 3.05 3.25 3.05 3.2: 5 
l. um res) : . “ . : ’ ; 
39 2.00 5.1Bal Tel pas 39% 9 .60 5 Bae ek aan S.o000. edu 4 ‘ 09 | “092 ee Gk eee . ¥.K.:..1,500 .08 3 06 06 eCement prod., bbls, (May ).. , 14 6.9 
61; _ 5:4 Biltmore “Hats. 7 133/1.00 7.1 Lang, J. A. ... 0! 5OB ctf wie Res . "00 0: "05 O: 03 34 as® Queenston G30°887 o ) “.s “554 — : ay 
11) Brant. Cord. B.. 11 12) .80 9Laura Secord. } 2s AS US ... Sroulan Reef 5,600 1,24 0 21 | 29.50 20.8 cit | : Quemont 73 21.50 : 21.00 21.874 AGRICULTURE (00's emitted) 
22 ‘3.00  8.4'Brazilian a sa 23% 7 |.50 8 Laur. Accep. Al | i : ‘2 «eee Buffalo Ank. 875 1.3 3 es S81 ge ae EE *. Quesabe..... Sees oe ‘32 ~ 135 | Flour exp., bbls. (May) ........ 5 1,163 
14} 1.00 + °*sth Bright, T. G.. i 5 OO IS ds Do. (B) ce onh 5 “ . 54 seen | DUM. ens aee 18 if 48 .32 Boies —— 1000 “00f 094 “09 09 Wheat exp., bush. (May) «++... 196 18,761 
131.80 Br Am Bk N’s 50. 14 iii! . oes Lawson & J B) ‘ f 08% osc. oe RT i, 08 . 0 ne “ol i Red Cloud...1,000 .02$ 024 “024 024 Cattle sales (May) (4) 108 
29} 1.00 Brit. Amer. Oil 8:.60 5.2 Lewis Bros, ...| } wat ols vies Bulldog Yell .5, 0 5) a al m1 sees Red Poplar..2,800 .14 (12 .10  .10 Hog sales (May) 412 
27 |.932 oe te tae ghana: See ; 0 °*.25 .... Bulolo Gold 200 6. - 6 60} 5.00 4.00 vs» Reeves McD. 150 4.50 4,30 4.30 4.30 | SEA FISHERIES (000,000’s omitted) 
78 4.00 29 1.00+%*.12) Loblaw A .. 3 19.054 vee Calder B... .38,2 : . ! O73) 06h 03 vee Regeoart... 500 .03f .03$ |.03$ 034) Gatch, ib, (Apr.) 31 
94 4.75 31 |1.00+**.123) Do. (B) oss 1.06 05. sieee  enee Callinan . |. 112,100 08 3 : of 2.90 2.40 ..... o.. Renabie.... 900 2.60 2,75 2.70 3.75 - > . : 
14 1100 69Lowneys .. .. 3.000 2.10 woeee wee Camp KL. 21,600 2.57 08 Oh <... ... RenoGold...1,000 .03f .03$ .035 034 Landed value. ($) (Apr.) erasers . 2.1 
49 2.00+-**.50 Maclaren Pr. .| : # 99 ceeee eeee Cari 5,900 10 4.20 15 $86.73 fecce coos Ris-Abases.02,750 .76 4.86 06.74. 85 | NEWSPRINT 000’s omitted) 
be 50 = —o E " 64 30 eee - gic ee of 4 ok i oli Me cicee és ane LL. ..4,000  .07 08 -O7$ 074) Production (May! . 485 460 
6.0 . . ee . JD newt wees artier M....0, UF 08 Mg Oe : fam ae Royran......9,500 . 08 .07 08 S 3 
14 [1.00 7.1Mailman Corp.| . 3.25 2.05 ..0.. 621) Castle Tre. . “600 2:48 2148 2 2.4 : Muses (aes Roy silver. 3,500 n "26 126.26 | Exports, tons (May) ...-..2.0.. ” = 
103 | 6.00 5.6 Man, Sugar, pf -* BD seeee seve ContwExp.. 11,165 2.20 2, $3 3 : y O05 e+» Rupunani....5,000  .0: "03 03 103 | MINING AND OILS (000’s omitted) 
a "142 123}**.50 .. Maple Leaf M.| é “4 48 ses Cen,Pat.....3 is 50) 50.50 ot ald iccea cove Mca eeree | .2 15 13 15 Coal prod, (tons) (May) ........ 1,350 1,461 
ist pref. 1133 5 4.7 Maritime Tele.| 5 “ li eee Cen. Pore... .4, : 2 J : Pee 06 EA yr 600, 07 07 *07 Goid prod. (fine oz.) (Apr.) .... 363 330 
;|_ Do. 2nd pret.| _ ; 7 Masse —_ seit Sie Be ee he ee ny =< See . 19 08 | 3.18 °2.25 5. .6 San Antonio. 908 2.40 2.60 2.40 2.50 | Petroleum prod, (bbl.) ‘Mar.) .. 2,493 2,443 
7Bruck Mills A.| ee ol : . "“! ‘etaia. Stee eae “ vas vss Sannorm.... 500 05) .05f 054.054 | ELECTRICAL POWER QUTPUT (000,000's omitted) 
cy - waas 108 ‘ McBrine pf. .. 0) vee Chesterv'le . .3, . 3 ‘ oof 2 ; eeee Senator R....2,000  . ie eo ae ries nie 
8 Building Prod. 314 ia3'3 +3 yy - veel 3 “ wl ote sarees «>See A ‘ 16 ‘ Bis SE eee. Shawkey °4518,333 19 18 16 18 eaTotal monthly kw.h. (May) ..... 5,131 4,425 
Burlington St’) } 0 + cColl ron.. «| ; ; arias nromium , . w 2. 2.68 5 ; 


: re 65. 63, | 4 125 QS VL Sheep Creek .6,200 1. 5 | ; : 
2 Burns & Co, A g 88 4. 00 ‘ Do. pref. .« ‘| . , «+ Citralartic 164,935 .: +28 J 2: : . 2 cep Creek .6,200 1.50 -50 | FOREIGN TRADE (millions of $) 
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gin coe : -'Melchers .. .. v.$ . eves Coast Cop.. 200 1.:! 76 . 6! e 65 4.6 9! JSico occ, fthamineé 297 9 6! Imports (Apr.) ....-ceerescecgees 393 231 
eed tok. Al 10 60 : Do. pref. a . 538 ps keb © ecke> CORN... 24400 25 aT f .95 | 7. 68 § 7" 4 fone beinee rape 58 : a a | Exports (May) ......... eeseeeees 323 287 
..{Butterfly Hos..| | aa! a ss “ates Mills. 3% f ; sais Cochenpar. ..1,125 7 ¥ " ‘o |” ‘ SS oe 13000 96: "25§ | FINANCE (millions ef 3) 
. J s Mersey aper 3 88 . GRED @040e, , eee oin Lake, , .1,00) ° é . e ' _ we. Bilbs > 2 3 i 36 3 
4 Do. pret. B..| 5 : 150 | - teeMexiean Lt, €.| 1100 '3.00 325 3.10 3.25 06 03 ..... ..., Colomae 500 0410 ‘ou | et ee ang a, aes ‘n9~ gg | Bank debits (May) «s-cssssesee 9.484 7,990 
wg 4.00) . ...' Do. pref. ...| 5005.50 5.374 5.374 5.374 80 02 4... Coniaurum...2,800 58} .6 586 ‘8! 5, Silver M....28,200 1.3! 36 1 Bond stiles (May) i 
Canada game ; . 1.50 |**.75 ../Milton Brick .. 850'1.65 1.75 1.65 175 16 ; we. Cons.Ast’a...5,000  . ( . oo aires he 100 . 7. : -¥. | Life insurance sales (May) ....+ 130 lll 
Bet — : 251 22.00 ".. Minn & Ont P|  9410\ 28) 28% 281 283 042; ...40 cove Cons. Bittic. $507 48 k 45 | 3, 125.20 VV. Bilver Stand 11,800 2.40 2. t ‘49 | OTHER INDUSTRIAL FACTORS 
‘O\Can, Foils gary ‘ 2° re a 20° ‘Molson es A} 110' 25 25 242 ° 45} .... és Cons. Cond g08,226 a! 52 | : P : : aShoe prod.4(000) (Apr.) 2.681 
a cae 0 +.20 er CB): | 5% 95\ 242 242 24 % sora s ons.C.Cad. 4,000 0 ‘ 08 s 7 Ae 6.21 8 : rt n . , , 
Can. roe eae ; 1231.00 6.1Monarch Knit.| 4 7 164 af 023 secce Sacee Cons.Duq.,..4,000 53 3 3 4 ae Te Sree et ial. eo . . Cy Cigarette cons, (000,000) 'May) .. 1,487 1.614 
(14 Can, Malting.. . } + | ‘ 14.80 4.6 Montreal Loco.. 2387 15]. 16 Fy BL aes coe Cons.tt'y... 800.3 2 i ot | 8.6 Stad’n '44...2,534 3! 4 43 3: 
Can. Nor. Pr.. 30 ‘150 4.3/Mont. Ref. & S| 5) 35 35 05 esse eee Cons, Lebel. .7,500 0 ‘ ‘ . ; $8 ccoce cove Starrat.O.....8,000 . ; 6 .68 (1) Base period 1935-39=100. 5) Nesbitt, Thomson. 
9 Can, Packers ‘A' 5033.20 63Mont. Tele. .. 55 502 50% CED » 93: 19 5 214} eer we. Steep Rock . 12,145 E 5. | (2) All industries. (6) Base period 1939=100, 
E + L331 ton * 43) spe ees 2135) 243 a; Conwest. Sturgeon R.. 10,000 ‘ ao tl (3) % change from year ago latest (7) Inckides Newfoundland, 
emer? ‘| 7 a4. 0. 4% pret.’ 100 24 3 
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Starch . 98) «. . Morgan 5° p.! 115 ati Croinor , . + 0 30 | 3.7! 2.: oa ses Sullivan C... 12,500 3,0 2.92 2.9! (4) Total at yards and plants, 
3z' . Morrison Brass| 390 ides ese Crowshore...1,000 . ‘ 7 ‘ Surf Inlet 1,000 aNew item this week. 
Do. Steamsh's 10.60  6.0Mt. Royal Met. 50 “ 22 Of ‘s D’Aragon. ... 2,000 ; a ‘ er 7. 08 08+ .. ae ee “ > . 
3 +e 5 = . Coote bone PIT. 64 we LUM ! ‘ 
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ek ° ; 2 \27 5.4 Do. pref. .../ 95 i ° : seee sea) UP isase 2 : : a “oF ys ly 14 wemees “e% 
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Range 1951 Div. July 13 Last Week Ending j = Ss > N.Morrison 18,150  .46 5 7 of 57 20D ese coe Vulomn.... 2 y 3 33 “36 | Reliance Grain ..{11.00 50.60 - | Red Crest 
Rate Yield Company Sales July July 13 ae a "’ Ni Mosher.. 700 28 <3 25 2 2 OS} ....0 oo. Warner... 3.000 (09 (09 loge Renfrew Textile A .60 | Red: Hawk 
> Ye | 6 High Low Close 2 07} ., wee N. Norse’n...4,500 119 1 Ut ft a SER adie --» W.H'stead 58,508 = .2: 3 2 “934 | Renold-Cov, A a Rice Lake 
| ‘ sel adie vw N.Nersone 67,300 .18§ © .13 13 i “ a ---» York Oile.. 4,500 3 .35 33 .33 aoe hens 1.10-++**.05 ‘ | Rowan Cons. 
Bb 58 5- .. Acadia ran [500 (91 © 93 .93 © .28 : 4 " (NiPae.Coal 63.175 1.66 1.63 1: ‘55 3 . Mill A ... 2.60 9 | Sand River 
th 42 8k -. Akaitcho....14,800 1.00 1.00 98 1.00 2 34. **: N.Santiago..2230 .172 . 2926. 1.8, Funds. xtra. §sh. of Montauban Mines for every 10 sha. beld 


B Son 
| Sherritt G. 
= erie eer «+. Amal. Lard. 6 4) 0. 8 @ saa we N. Thurbois.. 500 08 -08 - tPaid in 1950. Initial. **Paid or payable in 1951. Robertson, i L**stk | Soma Duv. 


: : Robinson Little... -s, | tomentee @. . 
STOCKS NOT TRADED THIS WEEK ces Do. A 0 | Star Lake.” 
Last July 13 Last July 13 Last Julyi3 | Last July 13 : | Seder... , 
$ sale Bid Ask $s sale Bid Ask | sale Bid Ask. sale Bid Ask | | Scarfe & CoB. ‘ -- | Takue 
Last July 13 > Last July 13 | Do. . £0 172 «183 | Can, Ingersoll-R, - & 83 83 5s | Do. os ‘ < og 1.50" | ‘i ' a 4iC~«S. 233 | Scythes & Co. ... 1. . 
sale Bid Ask sale Bid Ask | ~ Cr, ‘ 27 «24 «6930 | Can. Int. I 3 124 +10 i os 4 . . | Do, pref. 


- Do, * 90 Do. d SUE i ETO. es BA oe . ; .. | Sher.-Wm 
Bickle-Seag. ... 2.00 185 2.00 : Foils A .60+°*.45 1 on 6 254 24k if . 


J NY % . 3 ene .. | Shirriff’s pref. 
Biltmore Hats Acc 12 123 _ Can. Forg. A 1.50+7.51) 32 35 4% pref. ... 1 80 80 an! 123 F . 


. f, pea ‘ 
112 | Bird 333 Do. B .... 1.50+41.50 TSR Sas : Re : 10g «11 
<a 22 wis Can, Life ......... 20.00 800 - pS - il ll 


ee 
Do, a 503 95 i .B q y g ” 6h 64 - Fi . .. | Simon & Sons pf. 5.00 
Blue Top Br. B .. Can Capital Estates * 5...» .. | Dom, Magnesium i Slater, N. ooo... 2.12 
Bowes Co, A ..... F 56s ee said 25 -. | Sov. Life 25% pd. 7% 

6t 6 7 60 Do. 2 , 72. 8 8) | Do. pref. . ‘ Stand. Clay. he 

a ven : Cord. A 80 223 2 : + : 3m _— 2.75 + 43 45 


27 

00 6 .- | Dom, Struct. Stanley Brock A Command . ; 7 65 

anaceree - Da. B .....5.-55 4.30 Do. B ’ 102 100 es ¥ os 5 .B a s 6 | Marvel .... 2 
Lumber . .**2.00 39 6.00 Trust 1 


it. 
10}'.50-++-**.12} Ham. Bridge 
991/5.00 5.0 Ham. Cot. pfd. 
10 |.80 7.3 Harding Gabbe 


...(Halifax Insur.. | ! High 
23 
93 46 83}7.28 .../Hartz, A. ....| 


=e * * \ 78 * Chart. 08 76 12 80 UM eis de cees 1.00 d's : Select. Oils .. a 7 20 26 
B.C. & Pap... Sec. . Bo 3 3B oot. Pr. .. 6 ws So, West Pete. iad AS ie 
pref. ... 7.00+-°*28.00" 1045 104) 110 ches 400 20 614 .. |Cinzano A oe. i - 117: «116117 pat Bh a Aus 8 Turner V. es 
Ltd, . weeee 4 4 43 Mach. pref. 00 40 Iss si +2, | 52 *U. S. funds. Paid in 1950. **Paid or 
Caldwell L'n . 80+ **,20 16 =«16 30 Knit, 6 A 214 «620i Oo Indust. 2 * 3. ! payable in 1951. sInitial. x Extra. #Sh, of 
Do. ist coe 150 90h 308 pref. 185 17h 198 49 . aL Sun’ 19 20 Montauban M, for every i9 shs. held, 
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Ccseramsens Bonds 


‘Supptied by Investment Dealers’ Assoc. of Cafiada) 

Aski % Due Bid Ask)| % Due Bid Ask 
Prov. Govt. Bonds | 

1013 Alberta: 

101 23 Dec, 1953/57. 

Moor | British Columbia: 

993; 44 Jan. 

982 | 

98) | 

98; 


DIRECTORY OF 


Chartered Life Underwriters 


ESTATES 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


| 27 Nov, 1965/69. 89 90 

96 97 | 34 May 1952/55. 971 98) 
3| Jume 1962 .. @1114 113) 

44 Jan, 1962 .. #115 117 

1163 | : July 1967/76. 864 88) 
1044} Nov. 1963/65. 933 947 | 
3 | May 1959 .. #1154 1171) 


oa | Ont. Hydre Commission: 


PENSIONS 
1960 .. 6114 
5 Sept. 1953 ... 103 
3 Dec. 1960 ... % 
3 June 1964... 92 


S Sept, 1959 .. $1143 


Te Cc. Pewer Comm.: 


004) 
Oat | 3 Oct, 1957... 91 


941 | sranitoba: 


4 Dec. 1957 .. 61078 
1018 Dec. 1959 .. #1138 
Can. Nat. W. iné 8.8 34 July 1958 ... 1084 


3 Mar. 1955 .. e1iai 1148; 3 Oct. 1965... 924 


Grand Trunk Pacific Bly: 44 Dec. 1956 .. 01092 
an, +» @102% 1043) ick: 
& Sam. ised <2 si1lt 1137] as ace tees 108s 
Dem, Guaranteed Bonds | 23 a 1966 .. _ 
Can. Nat. Railways: 3i May 1957 .., 93 
3 Jan, 1959... 9% Sex| 34 Sept. 1085 ... 68 
44 Feb. 1956 ., wl12h 114)! 
4) July 1957 ,. #1132 1152 
8 Feb. 1954 ... 1041| 4) Nov, 1960 .. #1123 
1148) 5 Mar. 1960 .. 6115 
‘ 944| 3 June 1956/58. 95 
2 Sept. 1969 ... 952; 31 June 1963/65. 934 
3 Jan. 1966... 971' 3 June 1956/58. 95 
22 June 1965/68. 84 86 
*Caliable on or after r Sept. 15, 1966. ¢Payable Can. or N.Y. 


Unlisted Stocks 


FAMILY INCOMES 

Market tone has been better 
/now for two weeks but still not 
1164/ 4| Aug. 1957 .. #108) 1103, enough to engender any broad 


24 Oct. 1965/68. 872 892 : 
a3 Oct 9es/es- $i 8; Mbuying power. Growing belief 


$2.59 to $2.50 a share. Monsanto 
Chemical reports an increase in 
‘sales of 38% but earnings were 
up only 1%, So far, earnings for 
3| Nov. 1967/69. 905 92 among investors that a negotiat- the companies reporting, however, 
| Frimes Edward Island: ‘ed Korean peace would not — have been more than enough to 
jen linnchoes BP +08 for the time being at least — take justify continuance of current) 
i13H 34 Mar. 1954/59. 1002 | any of the steam out of the mili- | dividend rates. 

3104) ial | tary preparedness program is at-| Special situations are account- | 


944) ii hug. 1958. = 102) 
re . j 
3 art | tributed as supplying the stronger ing for the bulk of day-to-day | 
| tone. But the current rally which | 


1112' 44 Jan. 1963... 1054 
is est. 1008/A". trading on Canadian exchanges. 
1081 | Feb, ie00/13. 992 8! oti | has brought the Dow-Jones indus- | Majority of traders seem deter- 
als a, Sees 96 trials back half way from their mined to hold their sideline posi- 
on Pee ieee 1012 lows, like the March-April rally, | tions with stock holdings largely | 
i has developed no volume, or intact until some clearer indica- | 

102; | breadth, to date. | tion of basic market direction is) 


1} 4 Nov. 1955/60. 993 
| Aug. 1958 ...: 1064 
ii37| In the meantime, first indica- ; forthcoming. cou | 


Mar. 1960 .. #1083 
942 | tions of what to expect in the way 
W. D. BENSON: R. Moat & Co. | 


Oct, 1952 ... 1014 

96 

or £/ on as a result of higher costs and| (Montreal) | 
taxes is beginning to show up in| The questions before the wouid- | 
first-half earnings reports in the be market and economic seer are| 
U. S. Although half-year sales of | simple. Has the market complet- 
40.00 | the big Dupont chemical organiza-' eg jts correction? Will defense | 
15509 | tion were 32% over same period 


production fully replace the wan- | 
8.00 | last year, ‘eee declined from | ing support provided by the auto- | 


— mobile and building trades? 


| Di vidends Declared The answer by contrast is pro- | 
ones aks | foundly complicated. In order to | 
pay- Date of | attempt a solution, let us briefly | 
ment payable record | review the factors which have | 
a er contributed importantly to our | 
hater present state of affairs. 
Sep. 15 Aug. 20 


Do. A 
om 4 Sear Two months ago, having attain- 
Sep. 1 Aug. 8| ed a new high for the movement, 
Sule ae June as | the stock market suddenly be- 
Sep. July 31, came aware of the fact that all 
one. re 31 was not well on the home front, 
Aug. July 16|and gradually it came to be re- 
— cn + cognized that the over-stocking 
Aug. 3! by all and sundry, from the man- 
— io | Ufacturer all the way to the alti- 
Sep. 10; mate consumer, had created an | 
economic vacuum, which was to 
require time to work off, and} 
careful management to accom- | 
_plish without mishap. 


Aug. 31 
Aug. 31 | 
July 20 | 
July 31 
July 14 
Oct. 15 

This situation was contributed | 

to, by intensified governmental 

credit restrictions and perhaps 

even more so by the less publiciz- 

ed but equally vital voluntary 

restrictions applied by loaning | 

|institutions in both Canada and 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West — TORONTO — Waverley 1844 


cence CCD Ae 


Estate and Business Insurance Analyst 


Sun Life of Canada 
60 VICTORIA ST. 
EL. 5141 


+ 


Nova Scotia: 


ere 


1143 
117 | 
96 | 
941) 
96 


TORONTO 


Mar, 1952 ... 1012 
Dec, 1959 .. ¢1112 
Mar. 1963 ... 923% 
Nov. 1960/62. 94) 
Oct. 1962/65. 994 
=Payablé Can., N.Y., 


CwWwWwUIGuAw 
Ou oe 


1902 | Of industrial earnings from here 


(Compiled from quotations by Kippen & Co. Montreal 
and Intercity Securities Ltd., Toronto) 
July 16, 1951 
Ask | 
| Imperial Life (new) 
| Industrial Mtge. Trust 
| Lambton Golf 
12.25 | Lambton Loan Sarnia ..... 
5.00 | —. 
28.00 { Do. pfd 
35 | | Manufac. ‘Life Ins. 
97.50 | Medical Arts Bldg. Toronto 
.. | Mississaugua Golf ......... 
660.00 | Mon, Life Assoc, 40°; pd. . 
9.00 | Mountainview Apts, pf. 
... | Nat. Life Assoc. 25% pd. .. 
11, 50 | Niag. Lower Arch Bridge ‘ 
| Northern Tel. com, .. ° 
19.25 | Oakville Golf Club 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurdnce Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


& 
a 


Bid 
37.00 
66.00 

135.00 
84.00 
10,00 

100.00 

415.00 
40.00 
15.00 

142.00 
29.00 
62.00 
55.00 


Algoma Cent. H. B. Rly. 


enee 


com. 
Allens Toronto Units 
Anglo. Can. Telephone A 
Ash Temple .. 
. Beauharnois L. H. & Power 
Brand & Millen A 
B. C. Sugar: 
Brockville Trust & Savings 
Canada Life 
Can, Admiral Corp, ....... 
Can, Fire Insur. 
Can. Superior Oils : 
Can, West, Nat. Gas com. . 
Can, West Nat, Gas pfd. .. 
Capital Wire Cloth com. Ont. Jockey Club 
Carlton Club | Pa: rk Lawn Cemetery 
Chase, A, W, units . 56.00 | Peller Brewing com. 
Colonial St’mships com, .. Do. pfd. 
Do, peas 5 6 eevee coenee 75. 00 | Prudential Trust 
Com, Finance Corp. Reliance Pet. Pf 
Com, Life 10% pd. ...... Ritchie Cut Stone pid 
Continental Life Insur, .... Robinson Cotton new pf. 
Cooksville A ..... 18.75 | Rosedale Golf .... 
Do. B. . 12.25 |"St.. Andrew's Est. 
Detroit Intl, Bridge 20.00 | Sawyer Massey com. ... 
Dover Industries Limited 10.00 Sincennes McN'ton Lines” ° 
Dunlop Tire pfd. 24.75 | Sovereign Life 25° pd. .. 
Empire Life 25% par “ 3 .... | Standard Fuel pfd. 442% ... 
Do, fully paid ......... 18.50 Do. com. 
Essex Packers com. 1.50| Summit Golf 
Fibre Products 2nd pf.. 90 | Sun Life Assce. 
Galt Brass com. ... | United Co-Op’s Ont. pid. 
Goderich Elevator & Trans. 16. 50 | Un. Farmers Co- -Op, 
Granite Club 5 United Steel A pfd. 
Gt. Britain & Can. Inv | Universal Cooler . 
Great West Life 585.00 | Waterloo Tr & Savings . 
Guardian Realty pfd. ..++. 59.50 | Wood Alex, units 
Gurney Products com, ..+.. 6.50 | Do, com, «s 
Do. pfd. a sdneese 27.00 | York Downs Golf NFT .. 
Heaps Waterous com, 2.00; Do, Free Trans. 
Husky Oil & Ref. 8.00 


Significant Investors’ Index Numbers 
Textiles Food Power 
Mach. Pulp 


and and and 
and and Mill- 


33388: 88883 


PL. 3131 


430.00 
20. 00 


FERNAND de HAERNE, C.L. U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


¢ 
Oct. 1 Sep. 10 


Oct. 1 Sep. 10 


MONTREAL PL. 9781 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate- Analysis 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO 


Agnew-Surpass ove 
Aluminum pf. ..... 
Anglo-Can. Tel. pf. 
Anglo-Hur, M., os 
Argus oe 

,; Do. pfd. 1.12) 
Atlas Steel .. o. wae 
| Ault & Wiborg ; "1.374 
| Bk, of Nova Scotia .35 
| Bk. of gage ee 35 
Bathurst Pwr. soe ate 
Beaver taaiber eos 1.00 
| Do. 


15 
29 
a 


seeetee 


13 


eee 


1.25 l CLILITTLLAT TTT 
2.00 
63.00 
36.50 
4.25 
13.00 
123.00 
3.00 
3.00 
24.25 
7.00 
125.00 
103.00 
5.50 
40.00 
255.00 


Pate te tet 


WA, 1844 


HARVEY D. ORMEROD, cv. 


THE LONDON LIFE INSURANCE COMPANY 
6 JAMES ST. S. HAMILTON 


Belding ‘Cort. 
Do, pfd. 
Blue Ribbon pfd. 
25.5 Bowes Co. A ....0,. 
“8. 00 | | Brant Roof, A ... 


128.00 | 
7.00 | 
285.00 | 


, he wre, = 
Oct. flansteencincatenlNigbigMpreiniahpiasineitid 
Aug. 
Aug. 
Aug. 
Nov. 
Aug. 
B-A Oil 31% WE. is July 19 
B.C. Forest .10 Aug. i coun hae July 21 
Stanley Brock A... .15 Aug. 1 July 10 
Do. B Aug. 1 July 10 
Aug. 20 Aug. 3) 
Sep. 15 Aug. 15 | 
Sep. 15 Aug. 15) 
July 27 July ; 
Oct. 27 Oct. 
July 30 June 23 | 
Aug. 1 July 14) 


~ 
at ee et tt bt pe 


+ ee 


A 


weeeeeee 


2-1347 


Do, B 
Burns & Co. A& B "50 


Do 
Butterfly Hose. pfd. 3.50 
| “Bo. is Linen ... 


Municipal Bonds 


~ Commodities 


Total 
utili- Total 


cloth- allied Bever- Bldg. trac- 

No. of equip. paper ing Oils ing 

Securities 11 10 4 5 10 
*1935 to date: 

High ..... 247.7 287.9 149.7 132.7 221.9 


138.5 447.0 168.5 


prod, 


ages mater. tion Banks ties co’s 
14 


10 16 il 8 15 105 


146.2 136.2 149.0 126.1 | 


DO; 366 BE... cves ° 
Do, 2nd pf. 
| 2 & Dom. Sugar 
Can. Foils 


Aug. 1 July 14 
Aug. 1 July 14 
Sep. 1 


Aug. 10 | 


the United States. 


Then suddenly out of the blue | 


a! 


July 17, 1951 
Coup. Matur. Bid 
¢ $ 


Pre- 
vious 
week 


Same 
week 
last yr. 


Latest 
week 


Ask 
$ 


“4 
a 


> 


o Cattle . 


Low ..... 69.7 516 61.2 41.2 178.4 
1951: 
Monthly Figures: 
Jan, ..00.. 9 481.6 104.7 110.1 
Feb, ..0+.. 422.2 531.6 110.5 126.9 


Aug. 15 


July 27/ and at a time when the man-in- | 
Aug. 15 


July 27 the street had become aware of | 
Dec. 29 


Dec. 1 
Sep. 15 a >| the growing ‘essentiality of de- 
Coup. 95-xc- Bs | fen 


$34.23 
38.60 
2442 
06 
52% 


$33.00 

38.35 
24% 
79.5 “0590 
52% 


79.3 


steeeeeees $28.27 
31.10 
2242 
0545 
50% 


66.7 60.2 60.0 65.2 61.1 | Do. A 
| Can. & Foreig 
| Can. Malting 
153.8 | 


166.5 | 


| Victoria ... 

Vancouver . 3% 
Calgary 3'2 
Edmonton . : 


374 69 
"69 
‘69 
"co 


922 
92%2 


89'2 
90 
90 
88 


nit} i} nit 
UT RT 


| Hogs ...-.ccooces 
Copper, Ib. 
Sugar, raw, 


[ct [wow onc J saw [rn [oman] are [vat vo [aur [ave [wrt cr [oor] 
apne 26 

359.3. ’ 

399.6 


125.6 
“127.8 


442.4 244.8 
463.4 259.7 


235.8 
146.0 


148.6 
163.2 


Mar, ...e2 411.1 513.3 107.1 133.6 

APr. oeoe 415.8 568.2 106.1 138.2 

May oe... 406.4 579.2 104.7 138.9 
1951: 

Weekly Figures 
June 7 .. 400.3 576.3 
June 14 .. 401.7 562.7 
June 21 .. 394.5 557.2 
dune 28 .. 389.0 552.4 
July 5 .. 393.0 553.6 
July 12 .. 401,0 562.2 


i 


101.9 
105.1 
104.3 
105.1 
102.8 
109.0 


138.1 
135.6 
132.2 
130.6 
131.6 
132.3 


issued by the Dominion Bureau of Statistics. 


123.4 
118.6 


120.4 
116.7 


113.6 
*High and low for year from 1935 to date inclusive are based 


244 441.2 251.6 
445.4 260.9 


436.3 264.2 


142.4 
143.9 
139.8 


158.9 
159.7 
156.0 


162.9 
164.0 


” 

154.1 
154.6 
153.9 
149.2 
140.1 153.4 158.5 
140.8 153.4 160.2 
on weekly figures 


» 
433.7 
433.5 
423.4 
411.8 
413.8 
419.4 


262.6 
256.4 
253.7 
257.6 
256.1 
262.1 


136.5 
136.3 
135.8 
135.4 
136.3 
137.4 


140.9 
140.5 
141.4 
141.7 


118.9 162.3 


159.7 


115.5 157,2 


115.2 


sThe above indexes have been revised commencing Jan. 4, 1951. 


Toronto Stock Exchange — 
20 20 


Golds B. M. W ‘0. 
78.07 171.85 101.76 
77.83 171.01 101.84 
77.61 169.98 102.47 
77.75 168.78 
77.88 167.85 
77.74 170.99 
72.79 109.56 
94.81 191.72 
7444 163.37 


Indus, 
seeee 324,29 


eeeee 324.76 
evees 323,37 
#uly 11 ..ee0e 323.36 
July 10 ...+0 323.32 
Month Ago .. 324.23 
Year Ago ... 218.27 
1951 High ... 338.62 
1951 Low ..++ 290.69 


July 16 
duty 14 
July 13 
duly 12 


81.24 


30 
Indus, 
eoess 252.31 75.60 


voces 254.32 76.48 
veoee 252.59 * 75.73 
veces 250.97 75.38 


15 65 
Util. Stocks | 
43.50 90.42) 
43.44 91.10 
43.24 90.43 
43.23 90.07 


20 
Rails 
16 


14 
13 
12 
ll 


Month Ago 85.4 


Montreal Stock Exchange Averages 
oth 20 30 10 15 
til. 


Ind. Com. wee, 
- «++ 84.8 221.7 176.0 
14 2c. 


13 ,.. 84.9 223.0 177.0 
12 ,.. 84.7 220.8 175.4 
11... 85.1 219.6 174.7 
10 ..58 84,7 219.2 174.4 
219.5 174.8 
138.7 117.8 
231.8 184.3 
192.5 156.5 


July 
July 
July 
July 
July 
July 


60.08 


814.05 
419.17 
876.46 
647.11 


Year Ago . 75.8 
1951 High . 90.6 


1951 Low . 84.2 55.77 


Dow-Jones Closing Stock Averages 


20 
Rails 
75.19 
79.64 
54.81 
90.08 
712.39 


15 
Util. 
43.06 
42.17 
37.94 
43.91 
41.47 


3 
Indus, 
July 10 ..... 250.00 
Month Ago .. 253.80 
Year Ago ... 197.63 
1951 High ... 263.13 
1951 Low .... 238.99 


65 
Stocks 
89.68 
91.92 
70.86 
95.93 
86.92 


165.6 | 
| Candn. Bk. 


163.7 | 


Golds | 
60.23 | 


Can, Nor. Pwr. 
Can. So. Riwy. 
Can, 


wae, #1.50 
West. Cord. A .12) 
of Com, .25 
Candn. Bronze 31 
Do. Pfd. 1.25 
Can, Canners . .50-+%.474 
Can. Car .20 
oe ere 25 
Can, Dredge .....,.. .85 
Can. Ind. Ltd, “ 


seteeree 


| n Motor Lamp .. 
| Candn. Oil 


Can. Pac. Riwy. 
Do. pfd. 
Can. West. 
Chartered Trust ... 
Chatco Steel 
Do. pfd 





59.85 | 
59.76 | 
59.73 | 
61.36 | 
51.09 | 
74.33 | 


| Cosmos Imp. 


| Dom, 


Corporation Bonds 


(Supplied by Investment De: 


Association of Canada)/ ¢ 
July 17, 1951 


Public Utility Int. 


ers’ 


Prev. 


Record of Financing 


Sales by Municipalities, Provincial and 


Dominion Government. 
Corporation and Foreign Securities. 
PROVINCIAL 


Offerings of 


| Dom. 


Cobalt Lode 
Cochrane-Dunlop A 
Do. pfd, 
Cockshutt Plow 
B. J. Coghlin 
Command Oils 
Conduits Nat, 
Confederation —_ 


* 
eeeee 


Do. 
Corr, Pap. "Box eons 
Do. pfd. 


seteee 


eeveee 


Crown Cork ...se06 
Crown Trust .... 
Delnite M. 

Disher Steel pfd. 
Dome M. ...... 
Bank .. 
Bridge .. 
Coal pf. 
Fabrics 
2nd pfd, 


Dom, 
Dom, 
Dom, 

Do, 


"37 
-20 
37 
25 


eneee 
eeeee 
eeee 


Do. pfd. 


July 25 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Oct. 
Aug. 
Aug. 
Dec. 


1 


1 
1 
1 
1 


July 31 


Sep. 
Dec. 1 


Aug. 
Sep. 


Dec. ; 


Sep. 
Sep. 
Aug. 
Aug. 
Oct. 
Oct. 
Aug. 


Sule 30 


Aug. 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 


1 
24 
27 

1 
1 
1 
1 


June 
June FH 
June 30 
June 30 
July 10 | 
July 10 
Sep. 
July 31 
July 31 | 
Nov. 14 
June 29 
Aug. 25 | 
Nov. 24 


| 


‘| 


|ging economy, came that now- 
|sheep’s clothing, Jacob Malik of 
Russia in which he extended the 
olive branch of peace in the form | 
of a cease-fire proposal. 


Today we stand at the cross- | 


| roads, not knowing how soon the 


July 14 | cease-fire can be accomplished or 


June 22 


June 29 | 


Sep. 17 
Sep. 15 


July 20 
Sep. 20 
Aug. 17 
July 16 
June 30 | 
June 30 | 
July 31 
July 5 


| 
| In 
| 
} 


hat form any such agreement 


Unlisted Mines, Oils 


| (By the Broker-Dealer's Assoc. of Ontario) 


| 
| 


July 16 | 
July 16 | 
July 6) 
July 6) 


Issues: Rate Due Bid Ask. Week 


Dom, *Oileloth July 31 


aAlg. Cen. H.B.R, 5° 
Bell Telephone , 3 
8. = Electric ., 34 

4 


Calgary Pwr. 
Can. West Nat. 
MO % keikcs nate 34 
Bast Kootenay . 
Gatineau Pr. 
Gt, Lakes Pwr, . 43 
Int. Prov. Pipe 
Line 
L. St. Law. Pwr. 34 
Maclaren- eneene 
Power ........ 3 
Mtl, Trams. B > 
Nat. Lt. & Pwr. 
North, Que, Pr. 
Power Corp. ... 
cee Power 
t. 


5 
4) 
43 
33 
.3 
Maurice Pr. 34 

.3 
3 


Do. 
Un. Fuel Invest. 4 
Wpeg. Electric .. 32 
Brazilian Tract.’ 42 
Industrial Issues: 
Abitibi Pr. & P. 34 
Acadia-Atlantic 

Sugar 
Aluminum Co. . 
Anglo-Can. Oil . 4 
Bathurst P. & P. 33 
B. C. For. Prod. 4) 
*Bowater’s Nfld. 

ME. ese sc 3) 
Brompton Pulp 

& Paper 
Burns & Co. ... 
Can. Steamship 

Do. 4 


Can, Bread .... 
Can, Brew. 

Can, Canners ... 
Can, Celanese .. : 
Can, Oil 3 
ay West. Lum. : 


Co 

Columbia Cell. 
Consol. Paper .. 
Dom, Textile .. 3: 
Dom, Woolens .. 5 
Dryden Paper . 
E. B. Eddy 

’> English Elec. ... 
Federal Grain . 
Gen. Steel Wares 3} 
Gt. Lakes Paper 3) 
Gt. Plains Dev. . 1-465 
Imp. Tobacco .. 3 
Imp. Oil 3 «6°69 
Indust. Accept..4 ‘69 
Leake St. 3. P..5 ‘41 
_Laurentian Silk 4) °67 
ee (H.R. > 


Maple L. M. . 

McColl-Fronten. 3 
“Mercury Mills .. 4 
Mon. po tting . 4 
N. S. i Coal = "63 
cae ces 66 
Price Bros. ..... 3 "66 
“ne Dairies ... 460-64 


vein teie ae OR 
Simpsons Ltd. . 3) ‘60 
Steel Co. of Can. 2} ‘67 
Tor. Elevators .. 34 


"66 

4 "64 
United Corp. ... 4 
United Steel .. 4 


"65 
‘63 
“71 
‘63 
"66 


"58 


» nSeauscuaneseress 


aPayable in Canada’ or U.K. 
tPayable in Canada only. 


Company Meetings 


Date Company 


134 
90 
92 
91 
96 


Province of Manitoba—3'2° 20-yr. de- 
bentures, $10,000,000. Issued June 15, 1951. 

Sold privately by Oldfield, Kirby & Gard- 
| ner, Fairclough & Co. Lid. and Lehman 
| Bros, of New York. 

Province of Nova Scotia (Canada)—3%s 
l5-yr. debentures. Due July 15, 
$7,000,000. Dated July 15, 1951. Offered to 
yield 3.87% by Smith, Barney & Co., Wood, 
Gundy & Co. Ltd., Harriman Ripley & Co. 
The First Boston Corp., A. E. Ames & Co., 
The Dominion Securities Corp. and Mc- 

| Leod, Young, Weir, Inc. 
MUNICIPAL 
City of Peterborough, Ont.—3'4% deben- 
| tures. Due June 30,, 1952-66-71, $416,486. Is- 
|sued June 9, 1951. Sold at $96.657 to 
Dominion Securities Corp. Ltd., Canadian 
_— of Commerce and.A, E, Ames & Co, 
td. 

Town of Oakville, Ont.—4'4%, 4'9°%, and 
4%2 debentures. The 4%‘, 442% debentures 
due June 30, 1952-71. The 4% deben- 


Bi 
131 


. 


¢ 


tures due Dec. 15, 1951-70, $430,000. Issued | 


| June 30, 1951. Bought privately by An- 
derson & Co. Ltd., Equitable Securities of 
Canada Ltd. and R. A. Daly & Co. Ltd. 
Township of Pickering, Ont.—4°% deben- 
tures. Due Aug. 1, 1952-71, $49,000. Issued 
July 3, 1951, Sold at $97.07 to Wood, Gundy 


& Co, Ltd., Canadian Bank of Commerce 


and J L. Graham &_Co. Ltd. 

Township of Crowland, Ont.—4'2% de- 
bentures. Due Aug. 1, 1952-56, $94,108. Is- 
sued July 9, 1951. Bought privately by 
Bankers Bond Corp. Ltd. and J, L. Graham 
& Co. Ltd. 

Camrose Schoo! District Ne, 1315, Alta.— 
4%4% debentures. Due July 1, 1952-71, 
$293.800. Issued July 4, 1951. Sold at $94.50 
to Bell, Gouinlock & Co. Ltd. 

Hich River School District No. 144, Alta, 
—4'2% debentures. Due July 1, 1952-71, 
$26,600. Issued July 4, 1951. Sold at $98.59 
to Burns Bros. & Denton Ltd., and Sydie, 
Sutherland & Driscoll Ltd. 

Red Deer School District No. 104, Alta.— 
4% debentures. Due July 1, 1952-71, $45,500. 
Issued July 4, 1951. Sold at $96.73 to James 
Richardson & Sons end Royal Bank. 

Stettler School District Ne. 26, Alta, — 
4's% debentures, Due July 1, -1952-71, 
$101,500. Issued July 4, 1951. Sold at $97.30 
to A. E. Ames & Co. Ltd. 


Wetaskiwin School District No, 36, Alta. | 


—4%% debentures. Due July 
$42.000. Issued July 4, 1951. 
to Burns Bros. & Denton Ltd. and Sydie, 
Sutherland & Driscoll Ltd. 


1, 1952-71. 


Wheatland School District No. 40, Alta. | 
1953-71, | 


—4%,% debentures. Due July 1, 
$94,500. Issued July 4, 1951. Sold at $97.042 
© Burns Bros. & Denton Ltd. and Sydie, 
Sutherland & Driscoll Ltd. 

Catholic School Commission of the Town 
ef Richmond, Que.—4% debentures. Due 
July 1, 1952-71, $80,000. Issued July 5, 1951. 
Sold at $95.67 to Morgan, Kempf & Robert- | 
son Ltd. 

Hamilten Separate School Board, Ont. — 
4% debentures... Due July 2, 1952-71, 
$100,000. Issued July 3, 1951. 
to Beli, Gouinlock & Co.. Ltd. 

CORPORATE | 

Jenkins Groceteria Ltd. — $'2% first 
‘mtge. sinking fund bonds, series “A.” Teo 
mature July 2, 1971, $750,000. Dated July 
2, 1951. Offered at $100' plus accrued in- | 
ager to yield 542% by Walwyn, Fisher & 

oO 

Canadian Public Booth Co. Lid.—5% Ist | 
mtge. sinking fund bonds. Due Apr. -2, 
1961, $200,000. Issued Apr. 30, 1951. Offered | 
at $100 by L. G. Beaubien & Co. Ltd. 


Seesseeersssee 328 


Due July 1, 1952-61, $250,000. Issued July 


| & Co, Ltd. 
Industrial Acceptance Corperation Lted.— 

Secured notes. Due 30 days to 1 year. 
Amount unstated. Issued July 9, 1951. 
The 30-89 day notes to ine 3%. 

179 day notes to yield 3.25%. The 180-360 | 
day notes to yield 3.50°% San dbeing offered | 
! | by Greenshields & Co. 

PREFERRED 
Place | Canada Safeway Lid. 


assse 


M. ........... MontreaF| cumulative redeemable sinking fund pre- | 


Juiy 20—Cournor 
Sy 23—Ranwick ROE, Soke neces 


July 24—Dom. Dairies ......... Montreal | Offered at $100 per share by Regal Secur- | Renold-Cov, ....... 
July 24—Joliet-Que. Rolland Pa 


July 24—Powell River ..... 
25—-Gen. 


Vancouver 
Toronto 


Toronto | ferred shares fpar value $100 per share}. 


Toronto ; ities Ltd.. ores Gundy & Co. Ltd 


shields & Co ine James Richardson & 
Sons and Pembe Securities Ltd, 


Stock Redemptions 
¥: Rate Date Price 
5.00 Aug. 7 $100.53 


| . Green- 


. 
+ aeereeneee 
* 


| Dom, 
| Dom, 


Stores 
Tar & Chem, 


12) 


Dom. 37h 





1966, | 


| Dupuis 
, | East Sullivan M, .. 
| Economic Invest 
| Empire Brass pf. .. 
| Enamel & Heat. .. 


Sold at $98.25 | 


Do. 

Do. ; 
Dom, Woollens .... 
Donnacona Pap, 
Dryden Pap. 
Freres pfd. 


.25 
12h 


25 
40 
27h 
35 
| Esmond Mills 5° pf. .25 
T. H. Estabrooks pf. .26 
Federal Fire ...... 1.00 
Federal Grain pf. . .35 
Foundation new ... in 


zu) 


| Fraser Cos. 


A, J. Freiman pfd. ‘12h 
Gair pfd. 

Gen. Bakeries 

| Gen, Steel Wares .. 
Do. pfd. 

Goodyear Tire pf. 
Grafton & Co. A 

| Do. iekthepuviade 
Gt. West Coal A .. 
Do. B . 

Gurney Prod. pfd. 

Gypsum Lime 

Do. 

Hamilton, 
Do. pfd. 
Do. pfd. . 

Howard Smith Pap 
Do. pf 23 ‘ 

Hudson Bay M. jae ae 

Hydro-Blec. Secs. B 
Do. com. be 

| {mp. Bank 

Imp. Varnish 
Do. pfd. ... 
Intercolonial Coal . 
Do. pfd. . 

Int. Holdings 

Int. Nickel pf. ..... 7 
int. Utilities 
Invest. Found, 
ae 
Island Tug & Bee. pf 
Lake of Woods M. 
ka ass 

Alf. Lambert A ... 
Do onkee 


25 


ves ceseces 
Cot. 


ss eeeeeee 


wus 


ty bse 
ne 
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$ 3VSSoR 


~~ 


et 
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Sold at $98.54 | 


Laura Secord ‘ . 
| Laurentide Accep. A . 
Do, B 


Legare Co. 
| Lewis Bros, .... 
Cc. W Lindsay pf. 
Loblaw Groce. A ... 
» B 

Mailman pfa. Boiss 2 
McCabe Grain A .. 

Do. BB... 10+. .05 
| McColi- Front. ‘ pfd. . 1.00 
| Minn, & Ont. Pap. 
J 58. Mitchell 
| Robt. flitchell 
| Moore Corp. 

Do. A&B 

Do; 6% pid. .... 
; Mt. Royal Rice 20 
Nat. teh Wi aku 

Do. 


, Neon read of W. 
‘New Calumet M. .. 
| Normetal M,. 60+ 
Nor. Trusts ........ 
Ont 


$.05 


Instrumerts (1951) Ltd.—5% debentures. . 
9. 1951. Offered at $98.91 by John Graham | 


Pp 

| Powell Rouyn ... 
Price Bros. 

| Purity Flour pf. 
Que. Power 

es Milk A .. 
& M. Bearings A 
Baste Knit pid. . 


— $2,000,000, 5% | 


De pid. 


Pwr. a 1.06 
50 
St. Law. 


Fiour ..... 25 


Sep. 
Aug. 


374 Nov. 


Oct. 
Aug. 
Oct. 
Aug. 
Aug. 
Aug. 
Oct. 
Oct. 


Steel & Coal B .38 July 27 


15 
1 


1 
1 
1 
1 


1 
15 
15 

1 
15 


July 31 


Aug. 
July 
Aug. 
Aug. 
July 
July 
Aug. 
Sep 
July 
Aug. 
Aug. 
July 
Sep. 


Dec. 


Aug. 
Aug. 
Aug. 
Sep. 
Dec. 
Sep. 
Aug. 
Nov. 
July 
July 
Sep. 
Aug. 
Aug. 
Aug. 
Sep. 
Sep. 
July 
July 
Aug. 
Aug. 
Sep. 
Oct. 
Oct. 
Sep. 
Sep. 
Sep. 
Sep. 
Dec, 
Sep. 
Dec. 
Sep. 
July 
July 
July 
Aug. 
July 


Aug. 12 


Sep. 

Sep. 
July 
Aug. 
Aug. 
July 
July 

Oct. 
Dec 

Oct. 

Oct. 

Oct. 


July 


Oct. 


Jan. 1/52 Dec. 2 | 
July 20 ; 


pid. = July 25 
Do. ind pid. .... 18% July 35 


Aug. 


1 
15 
15 

1 
20 
30 

1 

1 
20 

15 

1 
31 
15 

15 
15 

1 

1 

1 

1 
15 


30 


~ 
= 


MSS nner 


ee 
ot ee Ct 


29 
31 
29 
31 
1 
31 
31 
31 
12 
31 


1 

1 
31 
1 
1 
20 
25 
1 
15 
1 


L. 


1 
31 
i 


Sep. 
15 Aug. 18 
Oct. 


1 


Do. ofd, ......... 1.75 Aug. 1 


* 
} 


July 5 


July 4) 
| B McDade *11 


Aug. 17 | 
July 3 


Oct, 
Sep. 


1 
1 


July 16 | 
Aug. 3) 


June 30 
July 31 


July 16 | 
Sep. 14 | 


Sep. 28 
June 30 
July 16 
June 15 
Aug. 10 
July 18 
June 29 
June 29 
July 
Aug. 
June 
July 
July 
July 
Aug. 
Nov. 
July 
July 
July 
Aug. 
Nov. 
Aug. 
Aug. 
Nov. 
June 


15 


10 


26 
31 
31 
16 


24 | 
29 | 
17 |} 
3 | 


23 | 
| Echo Ind 


| Forty For 87 


| Glencona 
| G’maque 


June 29 | 


Aug. 
June 
June 29 
June 30 
Aug. 20 
Aug. 
June 20 
June 20 
July 16 
July 3 
Aug. 
Sep. 
Sep. 
Aug. 
Aug. 
Aug. 
Sep. 
Dec, 2 
Sep. 
Dec. 
Aug. 
July 
July 
July 
July 
June 30 
July 
Aug. 
Aug. 
July 
July 
July 
June 
June 
Sep. 
Nov. 15 
Aug. 
Aug. 
Aug. 
July 
Sep. 


10 


Aug. 8 
Aus. 31 
July 27 
July 16 
July 16 
Aug. 31 
Aug. 31 
July 16 
July 3 


July 5° 
: saicorenad West. pf. 


July 16 
July 6 
July 16 


July 23 | 
Sept. 15 | 
j Steel Co. . 


29 | 


20 | 


| Jerome 


| Kenda Pe 
| Kenogami 


| Lar 


| Lassie 
| Le Pine 


} Lun Echo 


| Marquette 
| Mary Ann 
| Mat Con 


| Scarfe & Co. A... 


Approximate quotations, 3.00 p.m., July 
16, subject to confirmation and change. An | 
asterisk (*) indicates an increase in price, | 
a dagger (i) a decrease in price, 


Bid Ask 
Abenakis 23.64 
Advance 3i.C4 
Alexander 2) 4. 
Ama Kir 3h O44 
Amax "49 «=—-4553 
Anna’que ‘4 5 
Arctic 230 33 
Argonaut a ee 
Ava 3 5 
Barber N 2 4° 
Bar Man - 20 
Bar-Vue 


Bid Ask 
5h 6 
3 
4 


Mate Yel 
McCuaig 
McManus 
Metalore *7 
Miles RL 2} 
M Scotia *103 
Mindus 743 
Mink 1 
Mt Keno — 
Mohawk P 1} 
Mistassini 2 
Murmac 34 


4 
5 
8 
34 

107 


2 
31 


4 


480 500 


se production, to support a sag- | 


{may take, while the ponderous! the wide spread in stock yields | 
famous utterance by that wolf in| 


Beacon 
Beaulieu 
Beauriv 
Bi Ore 
Birocay 
Blondor 


15 
1) 
2 
9 

. 
13 


20 
24 


_ 
- to 


oe 
we 


Nat New 6 
N Redwd 10 
New Aug 5 
N Walcoro 15 
Newcor 4 
New Mal 2) 


~ 
onu 


to 


a 


| Silver Miller M. ... 


,; Union Gas 


| United Fuel Inv. pt. 
; United Grain Gr. 
; Waterous Lid. A .. 


Nickel L 4 
Nickel O 375 
Norbeau 65 
Norbec 6 
Norcourt 
Norford 
Normar 
Novele P 
Obalski O 
do °45 
Oklend 
Opemiska + 
Olivet 
Orofino 
Ortona 
Pascalis 
Payne 
Pelangio 
Phelps 
Presdor 
Privateer 
Quejo 
Quyta 
Que SR 
Quest 
Rainville 
Rand M 
Randona 
Redruth 
Redwood 
Rhyolite 
sia 


Bour C 
Bouzanne 
Braminco 
Bright RL 
Burley Po 
Camiaren 
Camray 
Captain 
Cassidy 
Cent Man 
Cock RL 
Columbier 
Comstock 
Con Chib 
Con Cop 
Conecho 
Craibbe 
Croydon 
Cuyuni N 
Derlak 
De Sant 
Doris 
Dunvegan 
Durham 
E Lund 


*6 
4 
12 


~ 
wuuenhwu 


wEOUSCAWR 


ee 


3 
1k 
4) 2 
1 
3 
14 


~ 


w 
WWNUAud 


> 
Um he OUI AUN ts 


_ 


+ 
sO 
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ry 


~ 


my 
AM wWNwOM 


~ 


NS 


Wau 
WUU es ORww 


E Bonanz 
Elmac 
Erin Kirk 
Flicka 


Vie BON Ae wh Ww 


4 
2 


Gan Cop 


wUaiInNacw 
e; 


Russet 
Salm Co. 
Santiag N 
S Dufalt 
Sepha 
Sheldon 
Silv Arro 
Silv Lake 
Skynner 
Snow L' 
Starlight 
Sunbear 
Tobico 
Vauz Duf ? 
Vinray 
Viking 
West RL 
Wildore 
Y David 
Yelknife 
do vt 
OILS 
Crusader 
Devon 
Fargo 
Franco 
Jet 
Lingnora 
Major Oil 12 
Nw Ranch 3) 
P Oil Ref 40 
Paige P a 
Princess 130 
Vermillion 22 
West Loc 7 


Dividends Declared (cont d) 


St, Law. Pap. Ist pf. 1.50 July2. July 3 
Do. 2nd pfd July 25 July 3 
Aug 1 July 16 
Aug. 15 July 27 
Aug. 1 July i6 
Sep. 1 Aug. 16 
Sep. 1 Aug. 10 
Aug. 25 July 16 
Oct. 2 Sep. 4 
Oct. 2 Sep. 4 
Aug. 15 July 31 
Aug. 15 July 3% 
Aug. 1 July 10 
Aug. 1 July 16 
Aug. 1 July 14 
July 28 June 2B 
July 31 July i2 
Oct, 1 Aug. 31 
Oct, 1 Aug. 31 
Oct. 1 Ang. 31 
Aug. 1 
Aug. 15 
Aug. 1 
Oct. 1 
Aug. 1 
Aug. 1 
Aug. 16 
Aug 


— > 


SONVNVNUSOUNWQANUWUS 


Gldfids U *55 
Golpac 5 
Gov Gold 2 
Grd Chib *65 
Greenlee 33 
Habitant 2 
Halden 2 
Harker 23 
Hornfault 
Independ 
Insco 

Isle Pinn 


i 
i 


Jonsmith 
Kamlac 
Ken Bav 


— 
sin 


Kirk GG 
Add 
LaSalle 


Lennie 
Lk Expan 


Lower Can *31 


CON UI UI READ 


Malien RL 
Mar Bird 


‘ 


140 


27 


° 


SOwwewn 


Roya: Oak Dair. A 
Do. B 


shet Williams 
Shirriff's 5°. pf. 
Sidney Roof. 
Sigma M. 


os Dair. A 
Do, 


N. Slater 

So. Can. Pwr. .... 
Stand. Fuel 4% pf. . 
Stedman Bros. Lid. 


te ee eee 


Da, PUG. soe castes 
Sullivan Cons. ..... 


United Corp. A .... 
Do. B 


A 1: 
Weil ton Fire . 
West. Can. Brew. .. 
Wes'ey Mason pf. . 1 
Zellers Lid. .......° 
Do. 3% pt. eeeeee 
Do, 6% pf. ...... 


i 
15 
34 
3h July 5 


July 10 | 


task of inventory liquidation con- 
tinues on the home front. How- 
ever, out of the tangled maze of 
domestic and international rela- 


‘tions, certain conclusions do sug- | 


worth enumerating. 

1. The recent sharp setback in 
security prices in the latter part 
|of June was caused by what 
|might be termed a peace scare. 

2. The July rally has been caus- 
ed primarily by a growing suspi- 


| 


|ual recognition of the fact that 
| cease-fire does not mean peace or 
| cessation of defense production. 

3. Prospects favor an ultimate 


gest themselves which may be} 


;new lows. 


cion of Communist good faith in | 
cease-fire negotiations and a grad- | 


consummation of cease-fire nego- | 


| tiations probably causing another 
| swing in public psychology which 
|may very well not have been 
fully discounted marketwise. 

| 4. The basic zig-zag policy of 
the Soviet Union may now be 
zagging towards gestures of peace 
as the simplest way of disrupting 
'our defense efforts and North 
American economy in general. 


| 5. While the tactics discussed | 


may cause a degree of psycho- 
logical disruption and may even 
| diminish the political urgency ap- 
| plied to the defense efforts, dut- 
lays will continue on an important 
| scale and by the fourth quarter 
| will be providing a major source 
of support to the economy. 


6. While over-all earnings for | 


the full year 1951 will reflect 
/higher costs in many cases and 
| increased taxation, indications 


point to a satisfactory margin of | 


|safety above dividend require- 
|ments in the case of a wide range 
of carefully selected securities. 

La %% & 


| BURNS BROS. & CO. (Toronto) 

Largest single influence on the 
stock market during the first half 
of 1951 has been fear of inflation. 
Over the next six months, the 
question of whether inflationary 
or deflationary pressures are to 
be stronger will likely govern the 
direction of the market from 
present levels. This means that 
| short-term investments should be 
watched very carefully. 

Over the longer term, however, 


I feel that many common stocks ' 


lat present levels are on a sound 
footing particularly those with 
indicated growth potentials. In 
| this category I would place oils, 
| petrochemicals, base metals and 
other primary producers. 
& - & 


BARRON’S: The Trader (New 
York) 


Irrespective: of tend market or 
tax bills, the fundamental ap- 
| proaches to long-term appraisal 
| of the stock market are still the 
time-honored factors of earnings 
and yields, Thousands of inves- 
tors and speculators tend to’ be 
over-influenced by transient fac- 
tors — a letdown in retail buying, 
for instance, or a change in what 
was an uninterrupted pattern of 

ostwar money ease. On all rhis 

ernard M. Baruch once remark- 
ed: “If you try dodging in and out 
it’s like a man trying to sail a 
,ship in a typhoon — he doesn’t 
| know what causes it, which way 
it is going or how fast or where 
|it will wind up. He’s just a) 
sucker.” 

Just as familiarity with anyone | 
or anything breeds contempt, so 
| the abnormality of the low capi- 
| talization of earning power and 


Bond Tenders 
5 v.m., pn! 24, 1951, Menicipality of the 
| County of Halifax—4%°%, 1-20 year deben- 
000. Dated Aug. 1, 1951. a 


12 neon, July 19, 1951, Go 
Canada Treasury Bills—Payable Oct. 19 
1951, $75,000,000. Dated July 20, 1951. 


,than a year earlier. 


| 


over bond returns that has per- 
sisted for over four years tends 
to be disregarded. 

- x * 


New Highs and Lows 

During the week ended fuly 13, 
8 new highs were recorded on | 
Canadian stock exchanges arid 29 | 
new lows, In the mining group 
there were 7 new highs and 22 
In the western oil 
group there were two new highs 
and 3 new lows. 

GENERAL 
New Highs 1951 


M. Leaf Milling 
Mt. Royal Rice 
North Star Oil 

Oakville Wood 


Argus Corp. 

Brown Co, 2nd pf. 

Canada Starch 

Ingersoll Mach, & 
Tool 


New Lows—1951 

Bank of N, Scotia Imp. Varnish 

Do, rights 
Chatco Steel 

Do, pfd. 
Dom, Fdries. pfd. 
Dom. Textile pfd. 
Eastern Steel 


Laur. Accept. B 
Maritime Tele. pfd. 
Molson’s A 

Do. B 


Moore Corp. 4% pf. 


; Windsor ... 


For, Pr. Secs, pfd. 
Gen. Stl. Wares pf 
Goodyear Tire pfd. 
Gt. Lakes Pap. n. 
Ham, Cotton pfd. 


Ont. Steel 

Quebec Power 
Robinson Cotton 
Shea's Brewery A 


Tamblyn pfd. 
Third Can, Gen. 
Inv. Trust 
Geo, Weston pfd. 
MINING 
New Highs—1951 
Cent. Explorers Rix. Athabasca 
Emerald Tungsten 
Giant Mascot United Asbestos 
New Morrison 
New Lows—195! 
Amalg. Larder Man, & Eastern 
Anacon Lead New Santiago 
Bellekeno Nipissing 
Delnite Penn-Cobalt 
Duvay Purdy Mica 
Eureka Que. Chib. 
Fenimore Red Poplar 
Gold Crest Royran 
Harrison-Hibbert Union Mining 
Head of Lakes Weedon Pyrite 
Lapaska Wingait 
OILS 
New Highs—1951 
Scurry Oils 
Lew Lows—1951 


So. Brazeau Amer. Leduc 
Renfrew 


Imperial Bank 
Imp. Tobacco 
Do, 6% pfd. 


Pan Western 


Calgary Stock Exchange 
Trading Up 2.2 Times | 
Nearly 2.2 times the number of 
shares were traded on the Calgary 
Stock Exchange in the last fiscal 
year as compared with the previous 
year while the value of shares 
traded was up 2.7 times. In the year 
to May 31, 1951, 75,803,902 shares 
with a value of $26.417.697 were 
traded (34,820,523 shares with a 

value of $9,594,349). 

The exchange had 26 tickers in | 
operation at May 31, 1951—10 more 
Of these, 11 ' 
were in Calgary, four in Edmonton, 
three in Vancouver, three in Winni- 
peg. two in Lethbridge and one each 
in Regina,, Saskatoon and Medicine 
Hat. 

There were 14 transfers of seats 
during the year, the highest sale} 
recorded .being $4,000 and the low- 
est $2,500. 


ST. LAWRENCE CORP. first and 
second preferred and St. Lawrence 
Paper Mills Ltd. first and second 
preferred shares were removed from 
:he list of the Montreal Stock Ex-’ 
change July 16. 


Regina 

Moose Jaw 3-3'2 
Winnipeg . 3 
Ottawa .... 3% 
Tororto ... 3 
Hamilton .. 3 
9t, 
Windsor .,, 2%4 
Windsor .., 3% 
Montreal .. 3 
Quebec .... 342 
Halifax .... 3'2 
Saint John . 342 


"64 
60 
eo 
"68 
"68 
"67 
"15 
“75 
"75 
"70 
64 
"66 
65 


86 
91 
85 
917% 
88! 2 
87'2 
675s 
T's 
813% 
88 
9012 
882 
89 


36 
Indices 
179.7 


36 26 
Weekly 

U, 

Dow Jones 

Fisher's 


180.2 
179.53 178.97 
185.2 186.2 

Monthly Indices 

(June) } 184.1 

(May) 241.9 
U. S. (Apr.) .se... 183.5 184.0 
Gt. Brit. (Apr.) 318.5 313.6 

Note: The base of indices is that 1926 
' equaX 100. {Base 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 

Base price of quotations is as follows: 
Cattle — Steers, good, up to 1,000 Ib. top 
| price. Toronto. Copper-electrolyte. New 
York. Coffee No. 4 Santos, Spot Raw 
Sugar 96 degrees centrifugal c.if, New 
| York. 


163.0 
160.84 
168.7 


Retail 
W'sale 


182.0 
242.2 


165.4 
204.7 
152.9 
249.8 


eee 
eure 
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Investment Trusts 


Bid 
4.79 
16.30 
6.04 
5.59 
5.12 
6.22 
3.77 
12.60 
5.75 
4.45 
18.50 
18.20 


Affiliated Funds ... 
Balanced Funds .....esee0s 
Can, Invest, Fund ..ccoses 
| Corporate Invest. .. 
Commonwealth Int, 
Investors Mutual 
Leverage Fund 
Mut. A Funds .. 
Resources of Can 
| Timed Invest, 
Trans-Canada 
Do, 


eeeeteee 


Bond Redemptions 
Bond Issues: Rate Year Call Price 
«Celanese Corp. of 
Am., Gen. Mtge. 
Bas. 
| *Ellis Park Apts. 


Ist Mtge. 
412% 1960 Aug. 1 $101. 


5% 1968 Aug. 3 $102.33'3 


i. (closed) Bds. 
*All outstanding. 
4$170,000. 


MOSS, LAWSON & CO. 


*MEMBERS THE TORONTO STOCK EXCHANGE 


@ No investment portfolio is too small. . 
large for us to offer advice. 
pattern and that is what we do... 
needs it. No get-rich-quick schemes, just plain, ordinary common- 
sense advice based on 26 years experience with stocks and stock 
markets. If you'd like to talk things over, come in and see us, of 
simply write: 


219 BAY ST. e TORONTO | e EMPIRE 4-9281 


*FRANK G. LAWSON e WILLIAM J. KERR e DONALD M. M. ROSS 
*DONALD G. LAWSON e ROBERT B. G. CLARKE 


Int, Metal Ind. pfd, | 


. no fund of money too 
A tailor cuts his cloth to suit the 
help any person who feels he 


F. H. DEACON & CO. 


Business Established 1897 


Members The Toronto Stock Exchange 


197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 


MEMBERS {NVESTMENT DEALERS’ 


ASSOCIATION OF CANADA 
Government, Municipal and Corporation Bonds 


197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORUNTO WA. 4781 
{ BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU... 1167 
v 


Current Investment Outlook ... 


and a review of a two billion dollar Canadian company are 


subjects of our 


Monthly Bulletin for July. 


This bulletin is mailed regularly to investors, without arenes 
Write or ‘phone for your copy today. 


Milner , Ross & Co. 


Th Sanicienceh heehee? Set Satan of Canada 


330 BAY STREET WA. 1701 TORONTO 
Hamilton Brantford Windsor Sudbury Brampton 
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MINING INVESTMENTS 


Minda-Scotia’s Reserves 


Placed at 674,000 Tons 


A lead-zine occurence of rather 
substantial size is being outlined 
at the property of Minda-Scotia 
Mines near Brookfield, N.S., a re- 
port of Dr. R. A. Halet of July 7, 
1951, further reveals. 


For an ore length of 400 ft., Dr. 


|Halet states there is apparently 
| 674,000 tons of ore with a metal 
content of 2.0% lead and 2.8% 


zinc plus an undetermined out | 


_|high content of pyrite which will 
jadd to the commercial value of 
me | the ore. 

| Two drills are working on the 
eastern extension of the deposit 
and when its total length is 
known, a program of underground 
development can be recémmend- 

ed, Dr. Halet states. 
Drill holes have now establish- 
ed the existence of a deposit 600 
ft. long, more than 400 ft. deep 
iwith an average thickness of 45 
lft. It is stated to be still open-to 
the east because the mineralized 
zone is still very strong in nole 
No. 18 although assays from this 
hole are below commercial grade. 
No. 19 hole has also intersected 
the deposit 100 ft. east of No. 18, 

it is noted. 


CANADA’S FINEST 
CIGARETTE 


~ * * 


26.2c From Stockpile 


This column last week said that 
it was thought Canadian copper 
producers selling to the U. S. 
stockpile were receiving about 
2742 cents a lb. on such sales. 
Actual price currently being re- 
ceived is the U. S. ceiling price 
of 244%4c a lb., U. S. funds, or 
about 26.2c lb. Canadian, The 
Financial Post is informed. 

With world prices for copper 
much higher than ceiling levels in 
the United States, there is some 
reason for questioning the repre- 
sentative character of the U. S. 
ceiling price for purposes of sales 
to the stockpile. 

In last week’s issue it was stat- 
ed that stockpile‘contracts would 
be up next year. What was meant 
was that these contracts were due 
to expire next year. However, 
the statement was apparently also 
open to the interpretation that 
more copper would be sold to the 


OSC Options 


Following details on mining and 
oil company financing has been re- 
leased by the Ontario Securities 
Commission: 


COB-SIL-ORE MINES reports. Burr 
Holdings, underwriter and optionee, grant- 
ed Harold G. Graham & Co. a suboption 

4 to buy 600,000 shares (optioned at 20c to 
- in three blocks of 200,000 at 22c to 


ic. 

LUBRICON PETROLEUMS CORP. has 
abandoned interest in Reservation 852 and 
all unexpired option dates have been ex- 
tended three months, One director re- 
si 


“Bulldog” gummed 
Globe Envelopes 
go anywhere 


et: and arrive sealed-as-sent::3 
neat, Crisp and unruffied. Your 
message fresh and unsoiled by 
flap-failure or seam-splitting 
because Globe Envelopes have 
wider gummed areas on flap 
and seams. They’re stronger: 
Much; Smartly styled, too; 
Order Globe Envelopes from 
your dealer or direct. 


MONTREAL oTvawa 
TORONTO 
win WIE 


gned. 

MALLEN RED LAKE GOLD MINES 
granted to Gordon-Daly Corp. a three- 
months’ extension of all option dates in 
agreement with that corporation. 

TOBICO CONSOLIDATED GOLD MINES 
—125,000 shares released from escrow, pro 
rata to ali entitled thereto (1,125,000 remain 
in escrow). 

WESTLOCK PETROLEUMS reports 
Percy Alexander Kindree agreed to pur- 
chase 100,000 shares for $7,500 and received 
option on 400,000 shares at 7¥ec to 50c. 
Authorized capital is 3,500,000 at $1 par; 
issued shares 2,792,671; escrowed, none, 

AMICHI GOLD MINES agreement with 
William J. O’Neill has been cancelled. 
Under agreement O'Neill held option on 
150,000 shares at 19%c. 

. ANCHOR PETROLEUMS—100,000 shares 
released from escrow, pro rata to all en- 
titled thereto (710,000 still in escrow), 

EUREKA KIRKLAND GOLD MINES — 
100,000 shares released from escrow, pro 


rata to all entitled thereto (650,000 still in | 


escrow). 

MARVEL ROUYN MINES — 150,000 
shares released from escrow, pro rata to all 
entitled thereto (903,000 remain in escrow). 


Dominion Fire Proof Safes offer you 
@ form of protection, as essential 
as your other fire insurance. Write 
today for complete information on 
many models available, 


DOMINION 


Tia ee Lo 
NIAGARA FALLS 


CANADIAN 
ONFIELD MAPS 


CANADA CALGARY CANADA 


{stockpile next year. No arrange- 
| ments of that character have been 
made so far as The ‘Post is aware. 


Nickel Output Up 


An increase ifi nickel oytput of 

International Nickel Co. by a mil- 
ilion pounds a month has been 
accomplished six months earlier 
j}than anticipated. 
viously scheduled for the end of 
the year. 

Inco’s nicke] output at 21 mil- 
lion lb. is now at a record peate- 
time level. 

The increase in nickel produc- 
tion is expected to be the only 
sizeable one to become effective 
|this year although Falconbridge 
| Nickel has longer-term plans for 
'a larger gutput. 

* a * 

Privateer Option 

Privateer Mine, former Zebal- 
|los gold producer, which not tong 
| ago had a change in management, 
|has taken an option on the Star 
| base-metal mine in the Ainsworth 
| mining district, B.C. 
| Development of the property 

has been recommended by Henry 

| Hill, consulting mining engineer. 

Located at an. elevation of 
;3,700 ft. and 1% miles due west 
| of the town of Ainsworth, the 
| Star mine has “very promising 
| occurrences of replacement ore of 
|good milling grades,” President 
| A. H. Davis reports. 
| _Values are in silver, lead and 
| zinc. 
The company plans to com- 
;}mence diamond drilling as soon 
}as necessary equipment can be 
| assembled with this work expect- 
|ed to be under way by the end of 
the month. On grade of ore in- 
dicated, the management feels a 
| profit of $10 a ton is possible from 
| the trucking of ore. 


‘New Norzone Plans 
Fall Production 


Arrangements have been com- 
pleted for the placing of New 
| Norzone Mines in production for 
| treatment of an estimated 100,000 
tons of ore averaginge7% zinc. 
The Financial Post is informed 
officially. 


{purchased and plans call for 
| mining of ore to be carried on at 
}a rate of 400 tons daily, com- 
|mencing about Oct. 1. The sink- 
| float plant, costing about $40,000, 
could actually handle more. Cost 
of this plant, a crushing unit and 
other equipment, is estimated at 
approximately $100,000 installed. 
The company is in receipt of 
| $111,600 from sale of 1,116,000 
| shares at 10 cents a share. 

It is planned to truck the 
| product of the sink-float plant, 
|estimated at 40,000 tons, to the 
|McWatters mill now being op- 
erated by the Harrison interests. 
| Expectation is that 10,000 tons of 
|zine concentrates will be pro- 
|duced and that a_ substantial 
| profit will accrue to the company. 





A shaft is now down 1750 ft.- 


| and preparations for miming will 
| be relatively simple. 


—_—— 


MINING 
| CONCENTRATES 


ANCHOR PETROLEUMS has re- 
|ceived payment for an additional 
| 25,000 shares at 32% cents a share, 
|comprising part of Nov. 16 option 
installment underwriting and option 
| agreement with S. S. Tobias Ltd. 
|Issued capital is 2,612,885 shares, 
| leaving 387,115 shares in treasury, 

i ¥ a oe 


| ARJON GOLD MINES, reports | 


It was pre-]’ 


Parquet Lets Drill Contract; 
Extends Showings Farther 


Arrangements are being speed- 
ed for a drill test of the new base- 
metal occurrence of Parquet 
Mines, north of 


one jof the best base-metal dis- 
closures of the year. 
A contract has been left to 


Continental Diamond Drilling for | 


a minimum of 5,000 ft. of drilling 
and work or necessary camps for 


a development program is now | 
proceeding. A core house is being | 


built and another building is 
being erected which will be divid- 
ed into sleeping quarters and 
offices. The drilling~ contractors 
are also to build quarters for their 
crew. 


MYRON A. WRIGHT, | Trenching has been done for a 
i 


has been elected executive vice- 
president of the International 


known mineralization has been 
Petroleum Co. 


}extended to the south. In the 
“NEW JASON MINES reports that |SWamp there, a couple of sticks 
option outstanding to H. R. Bain on of dynamite we forced down 
50.000 shares at 45 cents a share | to determine availability of water 
lexercisable by July 1 has been ex- | for diamond drilling. Rock was 
| tended for three months. ;encountered unexpectedly show- 


A sink-float plant has been |: 


Chrome wheel trim rings, fender skirts and whitewall tires optional at extra cost. 


|Feb. 25, 


|couple of hundred feet further | 
jalong strike and the width of| 


, ing mineralization similar to that 
\in the adjacent 35-ft. width. If 
\the mineralization is continuous 
Consolidated | there is now a width of 50 ft. 

Beattie Mines, which is rated as | 


Necessary steps are being takew 


ito have the company’s shares 


qualified with the Ontario Securi- 
ties Commission to facilitate snare 
trading. Finances have been ad- 
vanced privately to date. 


TRIAD LEASES reports that 12 
Redwater wells in which a 50% in- 
terest is held are currently produc- 
ing at the rate of 105 bbl. daily in 
annual report for year ended March 
61, 1951. Production revenue from 
1950, to March 31, 1951, 
j}amounted to $359,937 with a profit 


| before writeoffs but after interest 


| of $194,342. After charges for devel- 
opment, depletion, depreciation and 
$20,250 of bond discount amortiza- 
| tion, a loss of $58,633 is reported for 
| the period. 

| Oil reserves amounted to a mini- 
}mum of 13,472,520 bbl. on May 29, 
|geologist and petroleum engineer, 
| estimated. 


{ Balance sheet as at March 31, 1951, 
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Fine sheep and goat 
leathers... fancy and 
embossed leathers, 
Shearlings, dyed 
lamb and Mouton 
Fur. 

Nothing can replace 


l T-17 
| 


UAE tae Ape 


NEW TORONTO 


FRED’K WHITLEY 
MONTREAL 


| 1950, Joseph S. Irwin, consulting | showed $90,545 cash, Liabilities in- ; $230,755 payable to Royalite Oil Co. 


\cluded $7,726 accrued interest on/|out of production. There was also 
»bonds, $101,074 payable to under-ja bond issue of $2,021,471 outstand- 
writers on demand out of net profit,'! ing and 232,469 shares. 


on beach, highway or city street 
Mercury reflects an eager, 
**Let’s go”’ look— economically ! 


n 
a 
" 


| that a deep diamond drill hole being 
| put out from the 2,500-ft. level, ad- 
Joining Kerr-Addison Gold Mines, 
had reached a depth of 1,675 ft. on 
July 7 and is being continued be- 
; cause of favorable structure encoun- 
tered. The hole has continued in the 
same lava flow but with more min- 


Mercury -:; it’s Mighty.::; it’s Beautiful... the way you like 
a car. Like all ’51 Mercury models the Six-Passenger Con- 
vertible is massive with low-to-the-ground, full of action 
lines. Notice how pleasingly the swept-back fenders and 
contoured bumpers follow rear body lines ... give custom- 


HEAD OFFICE. WINNIPEG 
BRANCH OFFICES 
Fagency Building, Edmonton, Alta. 


McCallum-Hill Building, Regina, Sask. 
* 221 A-8th Ave., W., Calgary, Alta. 


407 Avenue Building, Saskatoon, Sask. 


1 Royal Bank Suilding, Brandon, Man. 


AN IRON 
NEERING cr 


eralization jn quartz stringers. 
* * 


BREWIS RED LAKE MINES re- 
| Ports that its financing agreement 
with Brewis & White Ltd. has been 
terminated following the non-exer- 
cise of June option installment on 
| 100,000 shares at 15 cents a share. 


| * @ e 


| DETTA MINERALS reports that 
July 6 option installment on 100,000 
shares at 17% cents a share and each 
subsequent installment under agree- 
ment with New Dickenson Mines 
have been extended for three 
months. 


* * * 


ESTALLA MINES reports greater 
widths of high-grade ore than were 
at first anticipated have been re- 
vealed in places in its Rover tunnel 
at company’s property near Cran- 
brook. These showings were dis- 
closed recently following slashing 
and stope preparations. Resumption 
|} of diamond drilling and a speeding 
|up of other developments will re- 
sult from recent delivery of new 
equipment, including extra loading 
machines, additional trammér and 
compressor and power unit. All 
equipment is being delivered on 
schedule, it is stated. 

7 * ~*~ ° 

GRIDOIL FREEHOLD LEASES 

reports 64,500 shares have been 
allotted and issued for petroleum 
and natural gas lease rights on 44,- 
000 acres in Manitoba and on 50,000 
acres in Saskatchewan and that 
directors propose to consider’ and 
accept offers to purchase additional 
rights on 43,000 acres in Manitoba 
and 103,000 acres in Saskatchewan 
in consideration of the issuance of 
97,333 shares. Upon issue of these 
shares, issued capital will be 424,833 
shares, leaving 175,167 shares in 
treasury. is gua 


ROCHE LONG LAC 


comprising 50,000 shares at 10 cents 
a share under agreement with Bal- 
moral Agencies. Issued capital is 
3,950,005 shares, leaving 

shares in treasury. 


THE WINNER and STILL ECONOMY CHAMPION 


332 the "51 MERCURY 


This year, as in ’50, an American Mercury with “Touch- 
O-Matic” Overdrive proved its stamina and economy 

“C” in the 840-mile Mobilgas 
Economy Run ; : : conducted by the American Auto- 
sociation: The course covered virtually every 


by winning Class 


motive 


styled, quality appearance. 


Independent ‘“‘Cushion-Coil” springing and foam-rubber 
seat cushions contribute to the restful, relaxing comfort of a 


Mercury drive. New, high-fashion upholsteries and appoint- 


ments create an atmosphere of inviting elegance. A glance 


will convince you that here is craftsmanship at its best. 


The quick, 


confident Mercury 112 Hp. V-8 “Hi-Compres- 


sion” engine offers exceptional economy ; : s outstanding 


performance. This BIG-car, FINE-car engine is backed by 


20 years’ experience of the world’s largest manufacturer of 


kind of road and weather condition . . . hot, blistering, 


sand-swept roads, up and through bleak ice-ridden 
sses. Again, Mercury was the winner and 
y delivering the best ton-mile gas economy 


mountain 
proved it 
of any Car in its class. 


V-8 engines. 
Truly, the 51 Mercury is Mighty, Beautiful everywhere: 


“TOUCH-O-MATIC” OVERDRIVE (optional at extra cost) provides easier, © 
more restful driving, saves up to 20% on gasoline, cuts engine speed 24% 
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Little Lofig Lac 
Makes Tests On 
Tungsten Values 


| A possibility exists that Little 
mines had 1951 costs over! ore depletion. But in the aggre-| Long Lac Gold Mines may be able 
$35 an ounce and the industry | gate they are producing a sub-/| to produce worthwhile quantities 
has not been marked by any | stantial amount of gold and| of tungsten. The ee = 
additional ability to pay higher | serving to hold together northern ee i an tei toe Caine 
wages. Costs at Hollinger were | mining communities. peti pe 
$30.422 an ounce in 1950 and the Korea and Gold Mines Apparently the company’s ore 
margin of profit has been too| About the best which can be! has about eight-tenths of a Ib. of 
small to guarantee long-term hoped in the near future is that} tungsten a ton. If the tungsten 
stability of the operation. }an end to the Korean conflict} occurs very finely disseminated, it 
If much higher wages result, |™8y help dampen down the in-| will probebly not be possible to 
Hollinger may survive but nu- | eres ics Ves blobs and patches, it may prove 
merous high cost mines else- | scavide x sae sinh dian ‘ os possible to effect a 75% recovery. 
where may face wage demands | sr 
which oun be met. The total | 24s, tiding them over mn of 


Hollinger Sets Gold Mining “Pattern”; 


Industry Outlook Lacks Encouragement 


Anxiety is deep in gold mining 
circles on what the strike at | 
Hollinger Consolidated in the 
Porcupine camp may mean to the 
industry at large. 

It is no secret that union offi- 
cials expect Hollinger to “set the 
pattern” for the industry in 1951. 
If Hollinger finds it necessary to 
meet union demands in full, 
others will likely have to pay 
more. 

“Critical to More Critical” 

This was an extremely critical 
time for gold mines even before 
the Hollinger strike. 


Your neighborhood 
BEGoodrich dealer 
has the best tires... 
and the best service 
to offer you 


Drive in where you see this sign 


Ay 


A resourceful detective named Syme 
Drove with haste to the scene of a crime 


. . a“ Now don’t think thet, thru fete 
If the investigations should pay 
number of gold mines would some more permanent solution of 


Thi ived | 
off, Little Long Lac might add a mnie aie alaneanies ee 
é couple of dollars a ton to its rev- si 
probably shrink, as there are no | their problems is found. 


pone S eS 
enues. Sei : : 


Se : 
RE RON 


seecctenenantiiatnssaintatataii 


The last pay raise at base metal | 


mines at Sudbury had seryed to 
emphasize the differential” be- 
tween pay at gold and base metal 
mines. A creeping shortage of 
labor has been noted at gold 
mines, a shortage that slow im- 
migration of Eurepean workers 


new gold mines nearing produc- 
tion. 


In 12 years of trying times, the 
gold mining industry has turned 
to technical improvements to 
survive. New mechanical aids — 
among them light-weight drills, 


| 


‘Harrison-Hibbert Readies 


F or 50-ton Milling Rate 


It is good common sense to equip yoursar with B.F. Goodrich Silvertown 

Tires. Among their many qualities are coolerrunning, longer-lasting 
rubber compounds... the result of B.F. Goodrich research ... which gives you longer 
mileage with comfort and safety, at lower cost per mile. The high quality and superior 
performance of B.F. Goodrich Tires make them your best tire buy. See them, today, 
at your nearby B.F.G. Dealer's. , 


has not been entirely able to off- 
set. 

Rising costs, of course, have 
been hitting gold mines sharply, 


drill steel with tungsten-carbide | Préparations are now well ad- 
cutting edges — have helped keep | vanced for placing another silver 
gold mines going. How far the | mine at Cobalt in regular pro- 
mining industry can pull new | duction. Harrison-Hibbert Mines, 
aside entirely from the question |Tabbits out of the hat to meet | which recently shipped five tons 
of increased wages. Cost-aid has | difficulties is very much open to of cobbed high grade running |the No, 1 vein. 

| helped ease the squeeze created | question. |about 3,000 oz., expects to be| The veins and fractures stem 
| by a fixed selling price and rising} Demands for more wages may| turning out about 50 tons of mill| from a flat-dipping shear and 
costs but hasn’t been enough to! spell closure for about a dozen|rock daily starting the end of | values have been found in the 
save the gold mining industry high cost gold mines. As a rule | September. overlying sediments as well as in 


‘ ‘ ; : : : : : : r 7 5 s i he t 
from continued jeopardy. | these are smaller mines which ing Mill rock will be shipped to the| the greenstones on the Ruby | cobalt veins in the face carrying | plan.to dewater the Genesee’and qo2 srom 76085 tons, a, 1 tee 
Over 50% of Canadian gold many cases are suffering from |125-ton mill of United Cobalt | section as all ore mined there by| silver and bismuth, Raising is |Silver Cliff mines of United | 200 of $7.24 a ton. ‘This compares 


Mines. This revived company has | previous operators was from the also being done in ore 420 ft.|.Cobalt Mines, preparatory to a|with production in the preceding 
' received a firm commitment of | overlying sediments. . % 
Stockpile “Small,” U.S 
ockpile “Small,” U.S. 
6 
Seeking More Tungsten 


$112.500 Brewis & White | north of the Ruby boundary on | program of ee drilling, | quarter of $605,166 on tons 
: rom Brewis ej . i ifting. A - | of ore, an average of $8.35 a ton, 
TAd: Sin firex which 4lae bocnaers To Deepen Shaft | the No. 1 vein fracture | crosscutting and drifting. An an-/|o 

A sharp expansion of U. S.} In the United States, Bradley 
Government efforts to expand | Mining Co. will receive financial 


| Harrison-Hibbert. It is planned to deepen the} The main drift is now 160 ft.|owncement of public financing 
| production of tungsten both in-j assistance from the Defense 


a length of 160 ft. of mill rock 
with some 30 ft.-40 ft. patches of 
high grade. 

No. 5 vein was opened for 70 ft. 
ito 80 ft. before it merged with 


t 
B.E Goodrich Tires ° 


“BEST IN THE LONG RUN” 


| 
South face of No. 1 vein is which ran about 500 oz. over3in. MADSEN RED LAKE GOLD 


reported in ore with three 3-in.| The Brewis & White people | MINES reports production of $540, 


| A clue to the grade of ore 
| which may be turned out by Har- 
| rison-Hibbert may be given by 
ithe fact that its Ruby mine, in} 
| past operations, gave a grade of 
jabout 30 oz. silver and 1% to 


| 142% cobalt. The same system of 


present shaft to provide greater 
depth than the present 150-ft. 
level and sub-level above. A 
diamond drill hole has recently 
intersected No. 5 vein 15 ft. below 
the 150-ft. level showing 4 in. of 
high grade and 2 ft. of mill rock. 


south of the Harrison-Hibbert | °° - aa is expected 
line in the Ruby section with 50 | 2>0ut Aug. 15. 


ft. to go to the stope on the Ruby! ougpec SMELTING & REFIN- | Trading Co. for 90,000 shares at 30¢ 
and 40 ft. to get under the good|inG has received payment from|a share and 75,000 shares at 40c, 
intersection in a diamond drill | Wedlake Interests for 10,000 shares | leaving 25,000 shares under option - 
hole drilled to the southeast from | at 25c a share, leaving 30,000 shares | of 40c, 100,000 at 60c, 100,000 at 75¢ 
the crosscut on Harrison-Hibbert | under option at the same price. and 165,000 shares at $1. 


PERSHCOURT GOLDFIELDS has 
received payment from Montrose 
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MACHINE TOOLS 


Fer Production-Teolroom-Maintenance 


J. H. Ryder Machinery Company 


Mentreal © Torente ¢ Windsor * Winnipeg 
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McGeey Bros., 21 King St. Eust, Toronto. 
Representatives for Ontario and Quebec. 


| side and outside the United States 
is being launched following a 
Senate investigation which 
recommended such a program. 

“The bitter fact is that our 
stockpile is pathetically small.” 
declared a lengthy report of the 
Preparedness Sub-Committee of 
the Committee on Armed Services 
of United States Senate after an 
extensive investigation of the 
tungsten situation. 


$650,000 Loan 


In recent days, Washington has 
authorized a $650,000 loan to a 
Peruvian tungsten mining firm 
by the Export-Import Bank. The 
loan specifies that all tungsten 
produced by the mine between 
Jan. 1, 1952 to June 30, 1958, will 
be sold to the U. S, Emergency 
Procurement Service. The mine, 
operated by Fermin Malaga 
Santolalla E. Hijos, has been a 
consistent small producer of 
tungsten. Its ore reserves are said 
to have been found adequate to 
justify expansion and the loan 
will be used to buy mine-and-mill | 
equipment, and a power plant. 


Calvan Consol. 


Output Record 


Net production of crude oil for 
May of 55,600 bbl. is reported by 
Calvan. Consolidated Oil & Gas 
Co., representing a gross income 
after production costs and royal- 
ties of $124,200. 


This is a substantial increase 
over production of previous 
months as secured by five com- 
panies which merged to form Cal- 
van Consolidated in April. 


May figures represent the first 
results available on a consolidated 
basis and should be exceeded by 
a substantial margin by those of 
June and July when data for these 
months become available. 


The recent D2 oil strike near 
Drumheller is of interest to Calvan 
as the company holds a substan- 
tial interest in 19 sections in this 
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Hudson Bay Exploration and 
Development Company Limited | 


300 Royal Bank Building, 
WINNIPEG, MANITOBA 


Prospecting and Development 


, 


The Company solicits the submission of 
Properties for Examination and Development 


Field Office: FLIN FLON, Manitoba 
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Minerals Administration in a 
program designed to expand 
tungsten production. The Bradley 
company has mapped three 
tungsten projects. 


Its Yellow Pine mine in Idaho 
was the biggest U. S. producer 
of tungsten in World War II but 
most of any further tungsten re- 
covered will have to come as a 
byproduct of antimony mining, 
as most of the scheelite has been 
mined out. 


In view of the essential char- 
acter of additional tungsten sup- 
plies to the defense program, the 
United States is expected to an- 
nounce further participations in 
tungsten mining shortly. 


| Rix Extends 
Ore Lengths 


Approximately 65% of 263 ft. of 
drifting at Rix Athabaska Uran- 
ium Mines has been in material of 
ore grade, results show. 


Driving has been now extended 
for 330 ft. from the portal and re- 
sults are now reported for the 
first 263 ft. of advance. 


An initial length of 125 ft. has 


averaged 0.22% U,0O,, equivalent | 


to $31.90 a ton across an average 
width of 5.4 ft., this section in- 
cluding benching. 


Immediately following this sec- | 


tion was 83 ft. of low grade which 
ran only $2.90 a ton over 3.1 ft. 


Following the low grade sec- 
tion, however, 28 ft. averaged 
$334.95 a ton across 4.5 ft, Includ- 
ed in this section was one sample 
with a reported assay of 22% 
uranium oxide across 1.0 ft. which 
was cut to 5% before averaging. 


The standard uranium” oxide 
samples used for comparison pur- 
poses in the assaying procedure 
have been sent to Ottawa for re- 
analysis. The company has some 
indication that uranium oxide 
content used for these standards 
to date has been in error on the 
low side. This would consequently 
result in assay results obtained by 
comparison with these standards 
also being lower than true value. 


\Black Cap Adit 
Close to Goal 


An adit being driven on the 
Black Cap group of claims of 
Brewis & White Ltd., in the Mayo 
district, has about 120 ft. to go to 
reach the inferred extension of 
a big transverse fault which has 
a past history of production at 
the Lucky Queen mine to the 
northeast. 


In recent work the adit came 
up unexpectedly against a contact 
with schist but mineralization 
was encountered and one assay 
ran 38 oz. silver over 42 in. The 
contact will be followed.to the 
main objective. 


Before deciding to drive the 
adit, the management had put 
down a couple of test pits further 
east in’ the direction of the Lucky 
Queen. Some good mineraliza- 
tion was found in the overburden 
but depth of overburden and 
working conditions were such 
that driving of an adit was con- 
sidered the best method to con- 
tinue exploration. 


Flon property have averaged 0.33 
oz. gold, 2.5 oz. silver, 0.88% zinc and 


veins was worked in previous 
operations as is being worked 
;now. 

Three Veins Opened 


Three main veins have been 
| opened in present operations, No. 
1 vein has developed about 130 
ft. of high grade ore. No, 2 vein, 
lying somewhat above, has shown 


Ascot New Ore 
Proving Wide 


Suffield Gives Greater 
Widths Than Shown in 
Surface Drilling 


Widths greater than indicated 
by surface drilling are currently 
being opened in development 
work at the Suffield mine of Ascot 
Metals Corp., Fred E. Hall, mine 
manager, reports. 

On the-second--level south of 
the shaft crosscut, the drift being 
slashed out to the ore limits has 
a width in excess of 45 ft. North 
of the shaft crosscut there is an 
average of from 12 to 30 ft. of 
ore having the same character- 
|istics but more irregular due to 
| heavy faulting and the influence 
|of a strong fold. 


| 


| Mill recovery is stated to be 
continuing at the improved rate 
|established in the last two 
months. 


| Car sampling results of 840 tons 
'from the south section returned 
| 0.026 oz. gold, 6.38 oz. silver, 
| 2.77% copper, 0.36% lead .and 
| 12.34% zinc, for a gross value of 
| $68.92 per ton. Sampling of 532 
| tons from the north section gave 
| 0.01 oz. gold, 2.46 oz. silver, 0.90% 

copper, 0.27% lead and 7.59% 
zinc. with a gross value of $36.39 
a ton. 

On July 15 ore having the ap- 
pearance of being well in the 
commercial class was encountered 
in drifting on the first level. All 
ore being trucked to the mill is 
from drifting and stope prepara- 
tion. 

The haulage level is being ad- 
vanced north and south as rapidly 
as possible with raises to the ore 
at 100 to 150 foot intervals. Within 
a few weeks, a sufficient amount 
of development work will be 
completed to permit increasing 
the daily tonnage rate of Suffield 


conser Kath 


Canada is rich with precious and base metals and with 
industrial minerals . . . with gold, silver, copper, nickel, 
lead and zinc . . . with asbestos and uranium .;. anda 
full score more. Our economy is enriched one hundred- 
fold by the abundance of our mining industry. 


At the turn of the century, the pioneering spirit of a 
few adventurous individuals in a handful of scattered 
operations laid the foundation for an industry which 
has poured over fourteen billion dollars of created 
capital into Canada’s economic life blood. 


Through the years, Canada’s mining industry 
has shown great courage, foresight and effort 
in successfully exploring and developing 
the riches of our earth. 


*One of a series 
of tributes to 
Canadian 
enterprise, 


FAIRBANKS:MORSE 
serving Canada for IO years 


ore from the present 100 to 150] 


tons daily to 200 tons. The ob- 
| jective of 400 tons should be 
| realized late in the year, it is 
| Stated. 


Inco Develops Alloy 
To Save on Nickel 


Following its policy of conserving 
nickel supplies as far as possible 
during the current emergency, In- 
ternational Nickel Co. has announc- 
ed development of an alloy for use 
under conditions of high tempera- 
ture’ and corrosion. 

The new alloy, trade-named “In- 
coloy,” contains about 35% nickel 
and 20% chromium, with the bal- 
ance iron. It is produced in most 
standard rolling mill forms, includ- 
ing sheet, strip, rod, wire and tub- 
ing. This alloy is designed for many 
purposes now served by some of the 
company’s older alloys,.which run 
up to more than 70% nickel. 


SUDBURY CONTACT MINES 
states that its subsidiary, Canadian 
Silica Corp., had 1950 sales consid- 
erably higher thanfor the previous 
year and that a 50% increase in 
operating profit was realized. 
Further marked increase in Cana- 
dian Silica operating profit is ex- 
pected in 1951, President Denison 
Denny reports. A bank loan secured 
by Canadian Silica to handle this 
year's business is expected to be re- 
tired by the season’s operation with 
“a satisfactory surplus earned for 


In celebrating our first half-century 
of supply and service to Canada’s 
Mining Industry, The Canadian Faire 
banks-Morse Company Limited sal- 
utes the men who found the mines and 
the men who have developed them. . 3 
whose spirit of adventure, with the 
rich rewards of free enterprise as their 
incentive. . . built for Canada this 
great industry. 


In over 50 years, Fairbanks-Morse, too, has grown from its 
original scale plant in Sherbrooke into Canada’s ‘'‘Departs 
' mental Store for Industry’’. The necessary tools, pumps, 
railway and contractors’ equipment, engines, scales and 


‘ materials 


handling equipment —all 


bearing the? familiar 


F-M nameplate—have contributed to the growth of this 


lusty industry. 


The Company welcomes your enquiries for anything 
in Mining or Industrial Equipment. Twelve hundred 
employees are ready to serve or advise you from 
fifteen branches and warehouses across the country. 


Consult C F-Mi—The Departmental Store for your industry: 


THE CANADIAN 


FAIRBANKS-MoRSE 


COMPANY LIMITED 


Fifteen Branches Across Canada 
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1 car completely serviced. 
oll cars are new and 


2. you have a selection of 
many makes and models, 


3 mest cars ore radio: 

* equipped — you enjoy 
music while you drive. 
No extra charge. 


“If you have some surplus 
funds you wish to invest 
in a highly profitable, 
non-speculative manner, 
investigate Eastern Can- 
ada's Trustee Securities. 


These debentures have 
been issued by a Com- 
pany that has been loan- 


LONDON CALLING—By Adelphi 


Variety at the Palace Garden Party 
On Wide Range From Music to Guests 


LONDON — This is the time 
of the year when London is at 
ithe climax of its pageantry and 
ithe streets are thronged with 
icrowds that give their full ap- 
proval to everything from the 
Lord Mayor’s coach to the chang- 
ing of the Guard. 

At Buckingham Palace on 
Thursday last week the weather 
was reasonably kind for the 
|Garden Party and there was a 
| great crowd of overseas guests, 


| diluted to some extent by the | 


| home grown variety. Two bands 
at a convenient distance played 
Sullivan, Lehar, Strauss and one 
| of them even broke into Carousel 
|which was very much of an 


innovation. 
cal = 


Nearly all the men of Britain | 


were in grey toppers, grey waist- 
coats and striped trousers, but 
there was one sturdy individual 
who was determined to remain 
true to his Socialist Creed — Mr. 
Ian Mikado, the M.P. for Reading. 
He appeared in a grey lounge 
suit and no hat, but with a pipe. 
A brave fellow! 
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PACKING, 
INDUSTRIAL CLUTCHES, PUMPS, 
COMPRESSORS, RAILWAY AND 
CONTRACTORS* EQUIPMENT, 
WOODWORKING MACHINERY, 

MATERIALS HANDLING © 

EQUIPMENT 


ing money in Instalment Mortgages solely on RESIDENTIAL 
properties in the cities and towns of the Maritime Provinces. 


| bought them with confidence, knowing that Eastern 
Canada has a 63-year-old record of success, earning 


$17.57 per share in 1950 


. and with approximately 


fourteen million dollars on loan.”’ 


With an isiterest rate of 4Y 


4%o, these debentures give any 


investor bigh return on bis surplus money. Any member of 
the Canadian Investment Dealers’ Association can give you 
full particulars—or write the Company direct. 
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Lt. Col. Baptist Johnston, the 
King’s Printer of Ontario was 
much in evidence and was de- 
lighting many people by telling 
them who they were before they 
were born. I have already com- 
mented on this amiable obsession 
'which the Colonel enjoys, al- 
|though it is disconcerting to 
|discover that apparently your 
| London correspondent was never 
| anybody in particular. 

& ” « 
| That  semi-Canadian, Lew 
| Douglas, wearing the patch over 
|his eye and accompanied by his 
| wife, was given the warmest re- 
| ception on every hand. He has 
charm enough to jure a sparrow 
| off a twig, and it is all the more 
| potent because it is unforced. 
It was also interesting to have 
| a talk with that newest of Anglo- 
\c anadians, Brigadier “Mike” 
Wardell who was once General 
Manager of Beaverbrook’s Even- 
ing Standard, then a general pub- 
|lisher on his own account, and 
| has now acquired the Fredericton. 
|\N.B., evening newspaper and 
|has become as Canadian-minded 
|as the oldest inhabitant. His en- 
thusiasm for Canada is so 
contagious that one wonders why 
all of us do not set sail for that 
favored land. 
” cd a 

However, it was not the Cana- 
dians or semi-Canadians 
stole the limelight at the Garden 
Party. It was the Indians, the 
Africans and the people of the 
Caribbean, What chance have we 
men of Britain against the multi- 
colored raiment of these children 
of the sun? What can our women 
do against the radiant saris and 
shawls of their darker sisters? 
| x 7 * 


| The King was not present at 
| the Garden Party but apparently 
he is making a good recovery. I 
still think that he will not under- 
| take the Australian Tour. 
* * 
| Middleweight Ring Title 
Returns After 60 Years 


However, the most exciting 
event of the week was the big 
| fight when a capacity crowd paid 
£80,000 to see a _ semi-colored 
British subject knock the 
ballyhoo out of the wholly 
colored Sugar Ray Robinson of 
America. I refer deliberately to 
the Robinson ballyhoo, which was 
so convincing that I -.refused a 
ringside seat as I did not want to 
watch the slaughter of our boy 
Turpin. 


In boxing, however, there is | 


a grim disparity between the ages 
of 23 and 31. Once the thirties 
are reached, the toll of past fights 
begins to tell. Turpin is young, 
fresh and possessed of a logical 
philosophy: “Sugar has only two 
hands same as me. And Sugar 
has a chin same as me. I don’t 
see why I shouldn’t beat him.” 

No doubt the American was 
feeling the strain of the un- 
fortunate episode in Berlin where 
he was disqualified for a kidney 
punch, although the decision was 
| ultimately reversed. 
| At any rate Britain has now 
‘won the World Middleweight 
|Championship for the first time 
in 60 years. Already in rowing 
the Cambridge .crew made a 
hash of the American universi- 
ties. It might be that some of 
these days we shall develop a 
tennis player who will not think 
he is serving to the vicar. 

ok * at 

| Anthony Eden Sulking 
Over Perpetual Place? 


In politics, that other realm of 
| competitive activity, there has 
| been much discussion about dis- 
jsensions in the Tory Party. 
| Brutus, in the Recorder, stated 
| that Eden is sulking and that he 
|is tired of being a perpetual 
| second-in-command. Undoubt- 
edly there is some internal dis- 
jpute over: the Government’s 
| handling of the Persian situation. 

1 * a 


Churchill is supporting the 


overation 4 Ucessuyp : 


* 
| 


' 


who | 


; moderate policy of the Govern- 
ment, but Lord Salisbury, who is 
the Tory Leader in the House of 
Lords, is openly advocating 
strong action even to the point of 

jsending troops. Eden and Salis- 
bury are the closest possible 
| political and personal friends, and 
| Brutus assumes that they are of 
the same mind on this issue. 

| Tory spokesmen say that this is 
|not so, and that Eden is in com- 
| plete accord with Churchill. 

| This may be true, but Eden’s 
attitude in the Commons would 
hardly confirm it. After Ques- 
tion Time he usually disappears 
and is not seen again, In other 
|words Churchill’s continued 
| leadership of the Party is once 
|more a matter of informed and 
}misinformed discussion. Un- 
|doubtedly the old warrior was 
| shocked and hurt by the fact that 
| Lord Camrose’s Daily Telegraph, 
|which has been his most loyal 
;champion, came out recently in 
favor of Salisbury’s policy. 

« * * 

By contrast, Bevan’s statement 
| of policy, published last week, has 
| proved a damp squib. He hinted 
| at extreme measures but had not 
the courage to go full out for 
i|them. He will not attain the 
| leadership of the Socialist Party 
|}unless financial and economic 
| disaster overwhelms the country. 


mits that he is a man of destiny, 
but no one knows in what shape 
|his destiny will appear. 

Two vital by-elections face the 
political parties. For the first 
time since the Socialists came to 
power death has now produced 
a fight in two border line con- 
stituencies. One was held by a 
Tory and one by a Socialist, If 
|either the Government or the 
|Tories win both, I cannot see 
how an October election can be 
avoided. 
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The Stock Market is reasonably 

buoyant and there are few pessi- 
mists about. Prices, profits and 
wages continue to rise and there 
seems lots of money about. Per- 
haps the headache of the 
| morning after is not far off, but 
;no one seems to, be worrying 
| much about it. 
| ” * * 
| A Theatre Is Needed 
| To Honor New Dramatists 
| Let us end these notes as we 
began, with the grey toppers. I 
went to the South Bank where 
| the Queen was to lay the corner 
| stone of the Memoria] Theatre to 
be built some day near the 
Festival Hall of Music, 

Oliver Lyttelton, the Chairman, 
is almost more a man of the arts 
than politics and his introduction 
of the Queen was worthy of a 
17th century courtier. And even 
|the most confirmed iconoclast 
| would have been touched when 
the Queen reminded us that when 

another Elizabeth was on the 
throne Shakespeare was a paid 
servant of the court. 

All around in proper regalia 
|stood those stalwarts of the 
| theatre — Gielgud, Olivier, Rich- 
ardson, Coward, Wolfit, as well 
as the leading ladies of our time. 
All were dressed for the occasion 
except the American Gilbert 
Miller, who was under the im- 
pression that such regalia had 
disappeared with the arrival of 
Socialism. Someone should tell 
the Americans. 

cs * « 

We all wish good fortune to 
the Memorial Shakespeare 
Theatre and to those who have 
labored for it, but some day in 


{ 





We cannot live forever on our 
| Past, rich as its meadows are. 


COMPANY 
REPORTS 


| LA COMPAGNIE LEGARE net 
profit for year ended March 31, 1951. 
| is $248,606, up 70% from previous 
| year’s $145,948. 

Annual meeting is July 26. Direc- 
tors have passed a bylaw changing 
head office from Montreal to town 
of St. Laurent, Que. 

Directors declared a dividend of 
$2 a share on arrears of dividends 
on the preferred stock, payable Aug. 
12, 1951; to shareholders of record 
July 19. 


INCOME ACCOUNT 

Years Ended Mar. 31: 1951 
Net earnings $504,902 
37,671 
11,625 
207,000 
248,606 


1950 


Income taxes 
Net profit 
Less: Pref. divds, ..... 59,244 
Surplus for year 189,362 
Times Bond Interest Earnéd: 

Before deprec, ..... 43.43 

After deprec. ...... 40.19 . 

+After deducting interest and discounts. 
Earnings per Share and Dividend Record: 

i * $4.93 

2.00 2.00 

20.42 10.15 

None paid. 


CONDENSED BALANCE SHEET 


As at Mar. 31: 1951 1950 . 
Cash 


Total eprr. assets ... 
OU: CR nes dnawded 
Misc, assetsa 
Fixed assets* 


MINES reports record production in 
June, 1951, with calculated mill- 
heads of 0.91 oz. gold and recovery 
of 12,593 oz. gold and 3,224 oz. silver 
with a gross value of $407,679. There 
were treated 12,593 tons of ore for 


‘| a daily average of 420 tons. 


HOLLAND & NEIL LTD. in new 
location at 436 Wi St. W., 
Toronto 2B, Ont.; 15,000 sq. ft. mod- 

producing silk 


pointing. ~ 


Everyone, including himself, ad- |} 


London we must erect a theatre | 
dedicated to the new dramatists. 
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“AN AMAZING THING is ’ or 


drops A NEW TYPE of blasting cap results in the revolutionary “split-second” 
on the right will be just like the new 1951 model (as far as smell goes). 


blasting technique which reduces moise, concussion and flying rock. 


CHEMISTRY—CUSTOM BUILT 


Human beings are creatures of seemingly endless 
needs, And wherever these needs exist chemistry is 
at work to heed them. First in the laboratory, then 
in the factory, and finally on the farm, on the 
highway or in homes, chemistry finds new ways 
to protect health, speed industry, or bring new 
beauty. It is in supplying these needs, at the lowest 
possible cost, to more and more Canadians, that 
the men and women of Canadian Industries 
Limited take pride in the Company’s slogan 
“Serving Canadians Through Chemistry”. 


“PLEATS stay in my luxurious nylon 
tricot lingerie through endless wash- 
ings”, says Noncy Nylon, “And no 
need for ironing!” 


IN THE MONTREAL Filter Plont C-14. 
chlorine is added to the domestic 


water supply. Thes C-i+ helps keep 
drinking water safe. 


CANADIAN INDUSTRIES LIMITED 
MONTREAL may 
LIKE THIS CHATHAM (Ont.) Scoutmaster, many C-I-4 


folk are active tn community affairs — in the Cana- 
dian Legion, the Boy Scout Movement and others. 


NO TOXIC residue in the milk of cows sprayed’ with 
C-I-L Methoxychlor. ft kills most strains of DDT 
resistant flies, too. 


DODGE offers four 
big, roomy express 
models. In the 12 ton 
range, on 108” W.B., 
high side or low 

side box models. In 34 
to 1 ton, high side 
box models on 116” 
W.B. and 126” W.B, 


CHECK THESE 
QUALITY FEATURES 


acne buy any light truck, test for 
yourself the many quality features that 
Dodge offers. 


As much as a third extra 
windshield area over 
some competitive models 
— for better vision. 
Running boards are full 
foot-width to make load- 
ing easier. 


DODGE Tums Sherter, Hand 


Easier PRMD 


and-roller steering gear, wide 

front tr and shorter wheelbase allows 

Dede to turn in shorter circles. Cross steering 

enables these shorter circles to be made either right or lefe. 


DODGE “Job-Rated” Engine 
Gives Top Performance 


Y A Dodge “Job-Rated” truck engine 
is selected for the rating of the truck 
— for the hauling job it will have to 
do, For example, Dodge provides a 
97 h.p. engine for the 12 ton series 
and a 105 h.p. engine for the 34-1 
ton series. Consider these four of the 
many special advantages of Dodge 
engine design: 
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CLEANER OiL—The Dodge oi] MORE UNIFORM COOLING ~— 
intake is hinged so that it can A distributing tube conducts 


follow changes in the oil **"** from the radiator the 


; length of the block, directing 
level. It floats just under the the coolant around each ex- 


surface, selecting the cleanest haust valve port — the hottest 
oil im the crankcase. peste of the engine. 


BIGGER GENERATOR — The DIRT-PREE FUEL— Dodge trucks 
45-ampere Dodge generator have two fuel filters, double 


safeguards that harmful dirt 
amply meets modern electrical ijj be removed from fue! 


Dealer for a | 


You'll find that the new Dodge 
panels have exceptional 
height, length and width. 


Demonstration 





